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Grade D and Orade E. Theee
grades we defined, not the ba-

to treat sepa- sis of Abre, whether jal, dis- Jule

rately. m—.':"m trict or northern buij.dn the work profitability.

tee al the needs of the Indlan  basis of handling such as clean (5) The barter trade was in
Jute Mills. No export of raw cut, medium cut, rough cut. troduced and raw jute and jute
te would be made from India. Even the export of un-cul goods were included for ex-
port will be from East baled jute was banned Eﬂ te Russia, Eastern
Bengal. Any incremse in the Do think this fostered urope, China and and

of jute would be ﬁ;m between the even some organ-

met of the and exporter. The isations. Both jute goods and
muﬂnnm returned home via raw jute were sold at substan-
Indians b:.rm where they made substantial Ual price discount to the in-
be associated the East purchases of Thai Kenal fibre lermational price. In exchange,
Bengal entreprencurs in set- Orade Siam A. In the passing, | Bangladesh received food,
ting up this industry. It was would like to mention that D M“#-—-llnlui
also envisaged that export duty P Goenka, Chairman, India crude ofl for . the I::-‘ru
on jute and jute goods col- Jute Mills Association told me Refinery. Some of the
lected by Pakistan and india In Calcutia that-there was less who received barter goods
would be equitably shared. was using East Bengal and raw jute these o
With the non-devaluation, Cutting in the mills our in other countries
jute prices crashed. To assist than Thai Stam C. Siam C  at substantial discount to their
the growers government in- was was 30% whilst Easl wmmmdﬁ
troduced minimum prices Culting was 5%. the price at which we
both for the local and export’ ~  Now we come to the fate of %¢ll. However Russian, Poland,
Covernment guaranteed to buy  jute and jute since liber- China and Egypt did not sell o
jute at the minimum price and  ation. others and used for their own
did buy . This somewhal tl]luﬁbnnﬂu- needs.
helped to stabilise the resignation of over 80 of Twenty five years ago, in
which were sull Rp. 3 our officers who were edu- the price of finished goods,
the minimum o cated In jute technology In the aw jute component was
Tk. 14/ for BOTTOM, Tk 17/- mm,&mm 80% and the conversion cost
MIDDLE. Tk. 20/- FOR TOP. ters or left country, They Was 20%. Today it s the re-
Twenty five years ago, in the price of goods, the raw jute compo-

nent was 80% and the conversion cost was 20%. Today it is the reverse as
raw jute is 20% and conversion cost 80%. These conversion costs went up

the
hittagong

following reasons. Today the transport North Bengal
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Pound Sterling 6,500, 25 years ago costs Pound Sterling

frame which used to cost

These were the level for jat
jute. District jute was one
Rupee lower angd northern jute
2 Rupees lower than
prices were for
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refused to serve under the eivil
scrvants who were ted
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As mill managers and who
were

It must be stated that duec

te the great foresight o
oot s
that all the

wore saved from tolal destruc-

to pay full
crs for the pertod
Tl o January ‘T2
the workers from making
surd demands as thetr reward
for libcraton. Labour behaved
as if they owned the mills.

In my mind | am convinced
that Bangabandhu who took
politictans, who opposed the
war of liberation, into protec-
tive cusiody and relcased them
when tempers cooled down,
had acted in the same manner
with the industry which was

ut under protective custody
:7 nationalisation and would

have been retarned 3

owners when
conditions had returned.”

It was reporied that jute
goods and jute spares and mo-

Business

industrialised
not even sign the
1ILO _-I:
rajion, Labour
have had a very
with no tripartite
and these has been
for the industrial
courts. have never putl up
a single demand to the man-

of the better

]

- fén,

basis to the nﬂlll.hl_mﬂlﬂl
rceived spares

thcy did not poshess as their
spinning frames were supplied
by ad machinery manu-
facturers. This shows there
wus lftthe dnterest to order the
sparcs thiat was reg and
to distribite to the mills that

The mismanageme

nt of

tors were robbed from the worker when he works in an
mills specially in Khulna. home
Quantity of CBC was even ex- in England, Japan or
In my mind I am convinced that who politicians, who
' opposed the war of liberation, into protective custody and released them
when ¢ cooled down, had acted in the same manner with the
industry which was put under protective custody by nationalisation and
would have been returned to their in owners when normal working
conditions had returned.

ried from Narayanganj ] Pakistan has
Eyo larges to Caleutta’ 1 m:F M‘HI; ::
Notional Sales for no Mable home market for of the works at howne. We must
payment was received. It is  their production) to stop this  find solutions to these prob-
also seported that on the rulhous competition. We afe lem. -
sirong recommendation of r our, Hesslan at

mmmmm 80 US per 100 yards . Jt Appears thai the present
consignments of jute againat 30.00 US doliar. #overnment has taken & seri-
were exported and at 00 US dollar ous intevest In rehabilfitating
not been recetved by BJMC  per ) hg.?ununmuu and restructuring the jute in-
though the buyer the dollar and at 40 cents per dustry. -
agent the purchase yard against USD 80 cents
CBC was sold and delivered which ruled 8 years ago The World Bank have boen
to international i : have both to sireamiine &lerted to the of the
Some months later, price fell production and marketing industry and they
sharply. These tmporters were are studying
compensated by BJMC on such The mill t de-  the sues and are o in-
losscs. This was indeed an un- Pended on CBA hel tervene with massive assls-
usual and a very generous ges- ::“mhm:‘ : - lamce.
Wias

::tnd";‘::ll:n lﬁ“hﬂérlﬂz - CBA was so closcly . | was plarn'ng o tnvite all

u N ju 10 the management of my friends wro associated
rnlll’h“l.:;:thl was booked wilh hﬂ“hm“", Wil e bt 40 and
one Bu X L ]
O e e m‘l"“; pliers of raw jute, jute helped me w0 the in-

Management under BJMC and the loyal CBA were able to send large
number of workers to receive party

and the cost of

dignitaries at airport,
and wages to workers, who were absent

stations
from duty,

were paid by the Thousands of workers were sent by trucks and
buses to public meetings to hear political leaders of the ruling party.
nceded the same. , the cost of transport and (This article (s based on an
We accepied the ILO con- wages.to workers, who were “:Hw-
vention. We provided 1000 absent from duty, were paid by noted and en-
CFT Iving accommodation per  the mill. Thousands of workcrs  treprenewr on Sept 24, ‘93 at
worker. Gratuity, overtime werc sent by trucks and hired  the Institution of Engineers.
leave, sick leave and Provident buscs to public meelings 10 organised by the Communist
Fund were payable under the hear political leaders of the Party of Bangladesh )

Dollar moves
higher, stocks
fall back
in Tokyo

TOKYO, Sept 27: The US
doliar moved shkightly higher
against the Japanese yen in
Monday moming trading. while
share prices [ell back in Hght
trading, reports AP,

The dollar was trading at
|06 35 yen at late moming, up
0.30 yen from Friday's close
dand above is close Friday in
New York at 105.85 yen.

Dealers said the dollar was
in a narrow range alter a week-
end meeting in Washington of
finance ministers from the G-7
nations — the United, States,
Japan France, Britain, Canada,
Germany and [taly — ended
without calls for a yeT.

Haruo Tanabe, a with
Sakura Bank, said con-
cluded from the Washington
mecting that the G-7 countries
wanl exchange rates to stay at
current levels.

Chinese firm
sells computer

technology

to Japan

BEWING, 27: A Betjing
company has sold computer
lechnology o Japan, marking a
first for China, The Economic
Daily reperied ioday, says
Reuter,

It sald Wang Ma Co of
Beljing signed a contract with
Casio, giving its the right to
use its Chinese-language com-
puter sofltware,

While china's computer
technology had behind
the rest of the . In recent

years there had been major ad-
vances in developing Chinese-

language lechnology, the paper

In LO87 W abei.
lar ware ":ﬂ'#ﬁu cquip-
ment corp of the United
Stales. the paper said. '

ings of the
Fund said a fadlure to
conclude the Round of
trade Lalks would be devastal-

ing to the world ;

Peter Sut}nm of
the General Agreement on
Tariffs and Trade, told the IMF
gathering that a successful con-
clusion of the trade talks would

provide nceded confidence for a

sluggish world ;

GATT, the Geneva-based
trade organisation, is conduct-
ing the lalks that aim lo pro-
mote free trade among 1 18 na-
tions by lowering la cutting
back farm subsidies, expanding
GATT rules to cover service in-
dustrics and beefing up protec-
tion of copyrights and patents.

Suihcmnd bla leaders
of the world's mni_or industri-
alised countries for fafling to
make the wugh political choices
on such issues as removing
trade barriers that protect pow-
erful domestic interests, inchud-
ing farmers and textile produc-
ers.

The financial stakes in a
successful conclusion to the
trade talks were underscored

Sunday by a new report from
the World Bank that contended

ers ol Japan, » Britain,
France, | and Canada pro-
claimed a break in the

negoliations in Tokyo with
agreement on culs in
manulacturing :

While this tarifl-culting

package was cxpected Lo pro-
momentum, Lthe

talks in Geneva have faltered
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Gulf Air, Kuwait

Helmut Schlesi
the Internati Monetary

WASHINGTON: Uﬂ.ﬂocr-un' of Treasury LI
(L) and German Finance
Fund's

Group of Ten meeting. The talks
meetings of the IMF and World Bank Groups which begin today.
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d Bentsen (C) speaks with Bundesbank head
nister Theo Waigel (R) Sunday at the start of

precede the annual
| — AFP photo

BONN, Scpt 27: Qermany
will cxpand 18 presence in Asia
with an cye to boosting eco-
nomic Lkes, mutual investment
and cooperation in high-tech-
nology industries, Chancellor
Helmut Kohl was quoted as
saying yesterday, reports
Reuter.

Kohl, writing in the weekly
Welt Am So said his cab-
inet this week had approved a
foreign policy paper on Asia

on the region’s leading
role.in world growth and the
mounting political weight of the
continent.

“Asia could become the
most important continent of the
21st century,” Kohl said in an
article released ahead of publi-
cation on Sunday. -

. Asia to reac

Bonn to boost trade i

Germany that aims to expand
our relations with Lthe region
would therefore serve our ele-

mentary political and economie

year visited India,
Singapore, Indonesia, Japan
and South Korea, said chances
were growin
agreement on
human rights issues’despite
their diffefent traditions.

Kohl said German businicss,
largely t on industrial
::)rl.l. too low-key of a

in Asia and pledged Bonn's
support for firms wha wanted (o
| said Germany must

boost investment in Asia, which
now accounts for only five per
cent of the country's foreign In-
vesimenit. Y

Bonn also wanied to Jure |

more Aslan investmen!, cape-
clally in former East Germany,
which is still struggling with
collapse of communist industry
ﬂﬁ%l&lm.

“A focal point of the coopera-
thnhnu:lmprhle tor Ind-
tHative naturally be in the
arca of advanced and high-
lad:mhypnduﬂ-,'h-qd:

Kohl said one step in that di-
rection would be the creation of
lec cooperation centres
in Japan
Singapore to pave

for
wmmm+m

n Asial
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Indian truck drivers

NEW DELHI, 7

ports AFP

The exe trucks were
oni the roads for the first time
since the strike began

also begun in some of india’s 28
states butl most of the estimated
| 8 milhon haulers were still off

the roads, strike organisers

Th

:

All India Motor

per
l‘hm
would stop prices
“We have told our members
that 100- 150 trucks can opeT-
ate In all the states.” AIMTC

Vice-President Om Prahash

Aggarwal said
“We know that people are+

suflering * Aggarwal sald. “We

resume work

Thtgrn-n '

nearly 1, mm
oul India in a bid to bréak the
protest over the weekend.

Trucks haul more than 14

Hrrlhﬂmnl dafly —
the through-
out Indh.?lm“
iry estimates it is an es-
Hrated 30 millfon dollar a day .

Oilfield operation a good
omen for Yemen economy

dollar a yeas.

Asian stock markets
close lower

z
8 5

points in reaction to Befjing’s
failure to win the 2000

Share also closed
lower on the Tokyo Stock

Exchange in thin trading.
The 226-tssue Nikke! Stock

Average fell 213.42 s, or ture prospects for the South
1.06 cent, sing at Korean economy. The Korea
20,094.11. On Friday. the Composite Stock Price Index
Nikkei had climbed 132.91 rosc 14.28 points to 717.83.

points or 0.66 per cent, ending MANILA: Share prices closed
the week at 20,307.53. slightly higher in moderate

The Tokyo Stock Price Index The Manila

of all issues listed on the first  index of 30 selected tssucs rose
section finished at 1,620.36, 2.65 pointy to 1,956.17
down 11.00 points, or 0.87 per 15- point

East Asia produces 8.9
more goods last year

WASHINGTON, t 27:
Economists often call suc-

more year the
. mccording to a
World Bank report released
Asian economies were roar-
ing luhlli:l at more than three
times of US produc-
ton, which increased only 2.6
per cent.
Since . 1965, seven East
Llhn nations — J South
rea, Taiwan, Si re,
Thalland, Hlllyi::...l':nd
m.hl;n;.af“" as the
tish co Hong Kong
have increased their wealth at
an average annual rate three



