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Tropical timber

producers reject
conditional offer
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Tropical countries have rejected NEW DELHI, Sept 26: India
a conditional offer by temperate | ,)jowed businessmen on
to inter- | south Africa ahead of the for-
national scrutiny ahead of talks | a1 lfting of economic sanc-
for a new global imber pact, of- | yong a sentor foreign ministry
ficials safl yesterday, reports | ficials said, Reuter.
AFP, ‘Indians can immediately
, "How can impose con- | giart business with South
ditions when we agreed D Africans, S J Singh, the official
undergo the same scrutiny, in charge of the ministry's
asked a spokesman for tropical | Afica desk. said. "A formal
mm.mmm C!llﬂl‘l-tﬂm—nctth ex-

e

[ANC] President Nelson Mandela
called for the Hfting of economic
sanctions against South Africa
when he addressed the UN

October 2, the birthday
Indian leader

Business

India allows trading
with S Africa

air links with South Africa on

of

Mahatma
Gandhi, who led a campaign

special committee against against racism in South Alfrica

apartheid on Friday. The world before his non-vioclent protests

swiftly complied won India independence from
An Indian t mints-  Britain in 1947.

ter told Reuter last week that
New Delhi proposed to lift sanc-
tions against Pretoria before the
end of September.

*What remains to be done
now is procedural formalities,”
Singh said.

Mintster of State for External
Affairs Salman Khursheed, who
made a rare private visit to
South Africa this month, said
New Delhi was prepared to
establish diplomatic ties with
Pretoria within six wecks.

He said Indta would set up

partnerships, he said.

South African Indians.

The ANC's chief ta-
tive in India, Hmtuun Mpehie,
salid on Saturday that Indian
businesamen had shown a keen
interest in links with South
Africa’s diamond and hotel in-
dustiries.” We expect major

India’s share tn the interna-
tional market of cut and pol-
ished diamonds is around 40
per cent, much of the diamond
business is in western Gujarat
state, the original home of many

Striking truckers
to surrender
papers

NEW DELHI, Scpt 26: As
defliance grew to government
attempts to force striking
truckers back to work, owners
of 1.8 milllon trucks decided
Sunday to surrender their
motor registration papers and
declare their vehicles to be ly-

ing idle, reports AP

"We have asked our mem-
bers to turn in thefr regisira-
tion papers by the end of this
month 0 avoid paying [ines,’
said S P Singh, spokesman for
the All India Motor Transport
Congress, the nation's biggest
Lruc union.

Sunday's decision came
aflcr Federal Transport Minis-
ter Jagdish Tytler insisted that
truckers withdraw the sirtke
before the government will
ncgotiate with them on culling
road taxes.
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MOU signed for networking

among C'wealth trade bo

A memorandum of under-
standing was si between
the Commonwealth Secretariat
and the Chambers of Commerce
and Industrial Associations of
Commonwealth Couniries at a
conference held at Lancaster
House, London on September
13-14, for networking among
Commonwealth business organ-
isations, reports BSS.

This memorandum was
signed by the Commonwealth
Secretariat in the light of the
declaration of the Common-
wealth heads of government
meeting in Harare, Zimbabwe,
in 1989] in order to establish a
businessmen's forum to help
promote trade, investment and
transfer of technology within
Commonwealth nations, says a
press release of the Federation
of Bangladesh Chambers of
Commerce and Industry in

Dhaka Sunday.

The heads of the national
chambers of commerce and in-
dustrial associations of 42
countries | par-
ticipated in the round-table.
Bangladesh was represented by
Mahabubur Rahman, President
of the Federation of
Chambers of Commerce and
Industry (FBCCI).

The Commonwealth Secre-
tariat and the participating
business leaders agreed that
they would provide access to in-
formation on international
trade, investment and transfer
of technology, market research,
trade facilitation, trade [airs,
sales missions, commodity
prices, exchange rates, national
tender, shipping services, cus-
toms procedures, banking facil-
ities, factlities relating
trepreneurial development and
other aspects relating to the
promotion of trade, investment

suceessor pact to the cabinet, next e
International Tropical Timber India trade and in
JTTA. vestment sanctions against
Officials said the temperate | g,,.¢h Africa 47 years ago and
countries to allow global | jhdrew its ambassador from
ﬂ!’m of “‘“Mﬁ'““ ::nz-pdﬂ-"! Pretoria in 1984 in prnfliﬂt
were sus inst apartheid, the [irst
on condition ﬂnttt:'lt mﬂ:‘tl;; et to do 80, '
was outside scope African National Congress
: pact and be done without | - ——
a time frame. .

“In our response, we said

Saturday.

Currently, only tropical
forests, which account for 10
per cent of the international
timber trade, come under inter-
national ;

Tropical tim producers
are insisting that temperate and
boreal forests undergo the same

ITTA. administered by the
Yokohama-based International

Tropical Timber Organisation

(ITTO).
TTO 23 produc-
and 27 consumer coun-
tries.The three largest con-
sumers of timber are

Japan, the United States and
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G'T} countries pose for a p phnph before

UK ﬁreﬁghters_
may go on

strike

LONDON, Sept 26: Britain's
57,000 firefighters decided on
Saturday to vote for possible
strike action on protest al gov-
ernment plans to suspend their
wage formula, says Reuter,

Delegates of the Fire
lirigades Union (FBU) voled
31,825 to 11,004 to begin bal-
loting members from October 4
on whether to begin a series of
one-day strikes from November
8 in what would be the first in-
dustrial action by firefighters for

cause thetr inflation-linked pay
formula, worked oul after a bit-

ter soven-week strike in the late
19708, is being set aside this

ycar under limits imposed by
Lhe Cumw for
public sector .

The union has already re-

ropean meeting at Blair House in Washington Saturday. The ministers are (L-R) Canada’s Gilles | jected a promise by its employ-
th-hf; ﬂ!: biggest mm.i Loiul?f, Italy’s Piero Barucci, France’s Edmond Alphandery, US Treasury Secretary Lloyd | ers. Britain's authorities,
Malaysia, Indonesia and Ivory Bentsen, Germany’s Theo Waigel, Britain’s Chancellor of the Exchequer Kenneth Clarke and | that the pay formals will be re-
Coast. Japan’s Hirohisa Fujii. — AFP photo | stored next year. |

Replicating ‘East
Asian miracle’

How much electri

city does Asia consume?

Growth in Electricity Consumption Per Capita

Population Access to.

depends on
pe (kWh) - | Electricity
fundamental 1980 1985 1086 1987 1988 1989 1990 (%) - i990 *
Afghantstan, Rep. of - 47 49 52 45 43 47  Alghanjstan 6
l'lgh is . 16 28 32 33 35 43 42 3:“'1“ i;
. Sepl. 26 The Bh o 9 11 ... 13 .. 44 87 .. .

ol "— high {Cambodia__ E— 8 . 10, .12, 11 13 12 -Cu‘-r'nh' 33
growth, equitable distribution of China, People’s Rep of 264 338 366 394 431 454 479  China, People’s Rep. of 66
the fruits of growth and dra- Cook Islands 507 510 516 559 571 601 631  Cook Islands 75
matic reduction in ny — Fiji 320 409 436 431 445 477 504  Fimp 45
can be replicated by coun- | | Hong Kong 2,178 3,067 3,369 3,707 3,939 4,210 4,435 Hong Eong 100
tries ff they get their fundamen- India 122 164 177 186 201 211 223  India RO
tal rights, a World Bank policy indonesia a4 77 88 99 114 131 156  Indonesia 24
research report says here, ac- Kiribati = 74 82 77 79 81 82  Kiribati 20
cording to PTL Korea, Republic of 861 1,260 1,397 1,589 1,820 1,990 2,266 Korea, Republic of 100

Lao PDR : 35 3l 31 39 44 44 Lao, PDR 12
s One of the reasons for the Malaysia 579 763 786 828 887 960 1,075 Malaysia 82
success of the East Asians was Maldives 11 49 60 74 81 86 103  Maidives 77
Mwﬂzyuwﬂ*m“f Marshall Islands 3 - 449 760 809 883 931 Marshall slands . 50
the Bank and other in- Micronesia, Fed. States of g : : . 507 533 560 Micronesia, Fed. States of 30
ternational institutions in sev- Mongolia 725 1062 '1,138 1,189 1,201 1,164 1,065 Mongolia n.a
eral ficlds, the study says. Myanmar 26 39 41 41 . 36 40 45  Myanmar 6

It contrasts the stunning Nepal 11 17 . 19 22 25 26 28  Nepal 9

the failure of the old Indtan and Papua New Guinea 136 134 141 149 154 152 145 Papua New Guinea 21
p-y S e e Singapore 2:‘;3 Sgg ﬂ?ngg 4?2 4::; 4?332 523.‘::; Si 1;%

alterna - reliance 678 ’ ' ' Al b - ngapore

has Htmnm it Solomon Islands - 68 71 69 73 72 73  Solomon Islands 15

Some developing economics Shri Lanka 94 130 138 138 143 140 154  Shri Lanka 29
Sl 2 $ina and India Taipei, China 2,156 2624 2929 3,200 3449 3677 3,864  Taipel,China 100
Bows: yeubicted capital oods Thafland 272 383 398 450 503 565 655 Thailand 71
imports to promote the growth Tonga 97 129 138 152 172 184 203 Tonga 80
of domestic machine-building Vanuatu - 148 142 ' 128 148 154 168 ° Vanuatu na
industries. In these cases. how- Viet Nam, SR - 65 68 74 79 B8 - Viet Nam, SR n.a.
ever, domestic machinery gen- Western Samoa 156 187 194 209 227 233 250 Western Samoa 75
erally falls short of international o o P
standards. Swch muclinery be- AVERAGE 212 276 299 333 352 373 W8 """"""__ -
comes yet another high-cost “#l = : .
import substitute that inhibits - _

- Source : Electric Utilities Databook for the Asian and Pacific blished by The Asian Developmert Bank

exports

Russi

LONDON, Sept 26: The world commodity markets were
shaken by the crisis In Russia this week after Russian President
Boris Yeltsin dissolved the Russian parliament and it protested
that he was staging a coup, reports AFP.

- The prices of key commodities produced in Russia, gold,

nickel and aluminfum, rose sharply Tuesday cased Wednesday
as tension fell, and rose again Friday as fears grew of violence at
the parliament bufiding,

The conflict in Russia and the threat of disruptions to
Russian ofl supplies boosted the price of Brent North Sea crude
ofl, a major l.n:gntor of ofl prices.

However, prices fell back later in the week, depressed by the
likelihood of an inconclusive outcome to the OPEC meeting in
Geneva to fix the production cefling for the fourth quarter.
mhmng the softgoods, dealers were generally in a positive

Coflee prices rose alter an early bout of profit-taking, carried
higher by the coffee producers’ stock-withholding scheme
agreement which was to be approved at the end of the week 1

capital of Brazil.
Cocoa prices, were also up, rising by another five per cent, to

their highest level since June 1990, thanks to reports of
"harvests in West Africa and the agreement r:achedl::nt mm
the sell-off ®f the International Cocoa tion stocks.

Gold: Fluctuating. The price of gold swung wildly over the
week, as the political crisis eruptel in Russia
and falling as tensjons cased on Wednesday, before rising at

* the end of the week on fresh fears of violence.

The fears of disruptions to mining production in Russia, the
u?:rkl': ?;réh gold preducer, accounting for 10 per cent
o output, encou investors to turn to a
“::dd d outp raged gold as

Platinum: Slightly higher, Platinum prices rose in line with
gold, boosted by fears of disruptions to Russian exports, the

second hrfnt in the world accounting for 20 per cent of world
su

Demand for the metal, more than half of which is used in the
manufacture of catalytic converters, was shaken briefly by the
news that Japanese car-maker Toyota had developed a new cat-
alytic converter based on palladium and not platinum.

However, the market quickly put the news in perspective,
rnl.hg:':lﬂumdm.mbcundlnmmm -class
:r-::l.hw January, will have limited use bmnuuufmm

Sllver: Higher after weak start. The price of sflver fell at the

_Industrialised states

support Yeltsin

WASHINGTON, Sept 26: The
United States and its allies have
issued a new statement of sup-
port for Boris Yeltsin, and may
back it up with Increased bilat-
cral aid to help Russia move
forward with free-market re-
forms, reports AP.

Finance ministers and cen-
tral bank presidents from the
world's seven richest countries
— the United States, Japan,
Germany, Britain, France,
Canada and Italy — got a first-
hand report on the latest con-
stitutional crisis in Russia from
Yeltsin's finance minister, Boris
Fyodorov.

In a statement issued
at the end of their meeting, the
Western oflicials expressed
“their very strong hope that the
latest developments will help
Russia achicve a decisive break-

through onto the path of market
reform.”

Bentsen said he hoped that
Yeltsin's disscolution of

Parliament and scheduling of
elections in December “will cre-

ate a new momentum for re-

form.”

In their statement, the G-7
finance officials expressed their
continued commitment to a 44
billion dollar aid package for
Russia in April. But they made
no joint pledge to accelerate fi-
nancial assistance.

l‘m, a Usﬂlk-]. hlhl'
ing reporters on condition of
anonymity, said some G-7
members were likely to follow
the lead of the United States in
accelerating individual financial
assistance o Russia in coming
months.

The official noted that the
Senate last week approved
President Clinton’'s request for
2.5 billion dollar in Russian aid
for next year and he said that
so far B] per cent of the 1.8 bil-
Hon dollar of US assis-
tance Clinton promised Yeltsin
has béen delivered.

AL the present Lime, . the
International Monctary Fund,
which controls the biggest part
of the assistance, has stopped
funds flowing because Russia
[ailed to meet its commitments
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among the member nations.

it was also agreed to provide
all necessary factiities to visiting
delegations to promote business
nities, assist in the or-

tion of serninars and con-

reports, other periodical publi-
cations, and Hst of exporters,
importers, manufacturers, and
constitute a coordinating com-
mitice which will meet appro-
priately to followup the decision
of the round-table.

The round-table unani-
mously decided to form the first
co-ordinating committee con-
sisting of UK, Australia, Cana-
da, Carfbbean [CAIC), India,
Malaysia, Papua New Guinea,
Nigeria and Zimbabwe. The
Assoctation of British Chambers
of Commerce [ABCC) will act as
the co-ordnator.
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West aims to
control oil-rich
Gulf region,

says Iran

NICOSIA, Sept 26: Iran's
navy commander said today
Western military presence in
the Gulf posed a serious threat
to regional stability and was
only aimed at controlling the

 Rear Adeiral Al Shamkhant

sald lran was o to con-
flicts in the region and would

resist any “causes of lension
and clashes® the presence of
Westerners in the Persian Gull
under wlatever pretext, is a vio-
lation of international regula-
tions and a serious threat to the
security of the region and that
of regional states, the lranian
news agency Ima quoted him as
saying.

He said the two submarines

which lran bought [rom Russia
would only be used for self de-

fence.”
Neighbouring Gull Arab
states voiced concern over

Iran’s rearmament programme
and its purchase of the sub-
marines, which have arrived in
lran.

Western lorces kept a pres-
ence in the Gulf fo the
defeat of Iraq in the Guli War

| oyer its invasion of Kuwait.

(L) of Indonesia speaks with
production strategies.

General of the

A e T g

'l:inn of Petroleum ng Countries (OPEC) Dr Subroto

: ":31. -

ty Secretary General Ramzi Salman of Iraq at the opening of
the OPEC ministerial meeting in Geneva Saturday. The meeting will focus on pricing and

political crisis shakes world commodlty markets over the week

— AFP photo

start of the week, depressed by the preference of the market for
gold and platinum, but recovered later as dealers said the falls
had been exaggerated. _

Copper: Steady after fall lJast week. The copper price steadied
in trading on the London Metal (LME) after the fall it
mrlerudlutmk. when the metal lost 116 dollar in Friday

ing. :

This week, prices slipped slightly in early trad but then
steadied and rose again to end the week only slightly down on
the previous Friday's close.

On the LME, computer stocks jumped by 20,000 tonnes to
57,875 tonnes, their highest level since April 1978.

Lead: Lower, The lead price fell slightly at the end of the
week, depressed by technical factors, though the metal's fun-
damental position remained largely unchanged over the week,
dealers said.

On the LME, lead stocks rose by 4,200 tonnes to a record
287,650 tonnes.

Zine: Unchanged. Zinc prices were largely u over
the course of the week, rising slightly on hopes of an an-
nouncement of producer cutbacks but falling back again when
the cuts failed to materialise.

EC zinc producers met in Brussels Tuesday to discuss pos-
sible production closure mes and review trade with the
former Soviet Union, zinc prices slightly higher.

Aluminium: Lower but steadying. Aluminfum prices lhgpﬂ:l
at the start of the week but steadied alter the news of political
unrest in Russia, one of the major aluminium producing coun-
trics. The um-fﬂ]l came as expected cuts in production
fafled to mat .

ﬂ;fc:rta [rom Brussels said EC officials had arranged mult-
lateral talks in Moscow in the second half of October to discuss
the problem ol cheap Russain exports to Europe but this fafled
to support prices.

However, prices studied from mid-week alter the news of the
unrest in Russia.

Nickel: Higher after hitting new low. Prices fell at the start of
the week, hitting a fresh six-year low, depressed by a rise in
stocks and al:‘glnh consumption, but they rallled on the
Russian crisis rumoured producer cutbacks.

Prices fell after a rise in LME stocks of nickel, up to new
record level, equivalent to 18 weeks of consumption, as against

the seven weeks which s cansidered normal.
Tin: Higher. Tin prices, which have lost 25 per cent of their

value since May and 40 per cent since the same time last year,

slipped on Monday but ﬂwnhnumedhnckuv:ﬂtlumkun

buying in Kuala Lumpur. Prices Monday to a
20-year %w&-ﬂwmmwﬂmm.
rallied through the week.

4

Analysts expect demand for tin to be flat at best this year at

178,000 tonnes, leaving intact the stocks overhang of
40,000 tonnes. |
Coffee: H after poor start. The price of coflee fell at the
start of the week on profit-taking and estimates that the
Brazilian harvest might be better than previously estimated.
However, prices rose again as representatives of the mem-

i

bers countries of the Association of Coffee Producing Countries

met in Brasilia, capital of Brazil, to seal plans to withhold 20
per cent of coffee exports from October 1. At this stage, however,
uncertainty over how effectively the accord would be tmple-
mented limited the rise in prices.

Cocoa: Higher. The price of cocoa continued to rise, reaching
its highest level since June 1990, boosted by warnings of poor
harvest in west Africa and estimates of a deficit in world pro-
duction 1993/94.

The market was also pleased by the accord reached the pre-
vious weekend at the International Cocoa Organisation (ICCO)
in London on the sale of 230,000 tonnes of buffer stocks.

In Ghana, the strike by workers at the Ghana Cocoa Board
went into its fifth week with analysts saying the stocks held in
warehouses during the strike had deterforated and would not be

eno to export.
mﬂ:quﬁnmn. Sugar prices traded unevenly on rumours
that Brazil might stop exports and declare "force majeur” be-
cause of d t in northern part of Brazil.

Cuba declared "force majeur” in June following damage
caused to its crops by a hurricane. The declaration allowed its
delay of up to 45 days in making due deliveries to allow planters
to assess the situation.

However, the failure of Brazil to make its move allowed prices
to rise again at the end of the week.

Vegetable olls: Uneven. The of ve
five per cent on the London market, boosted by a rise in Chicago
n;nh“nmuﬂruuin the US Midwest and a tightening of US
5 .

According to a report from the US De t of Agriculture,
‘soya ofl stocks fell in August to 778,500 tonnes from 927,000
the month before.

The United States, the world's largest soya producer, ac-
counts for almost half of the world's soya production.

Crude oil: Uneven. The price of oil rose briefly at'the start of
the week, boosted by [cars of a disruption to Russian exports
bul [alling back when supplics continued as normal.

The downward trend was confirmed by the opening of the
OPEC meeting in Geneva. Remarks by Saudi Arabia, the leading
OPEC producer, suggesting that it would not to cut its
output below eight million barrels a day de the dealers.

Rubber: Lower, The price of natural rubber feel to its lowest

level since May, affected by the cash-strapped International
Natural Rubber Organisation’'s inability to support the market.

The market was also hit my news from the car mar-

ket, the main outlet for the rubber industry.

The European Car Manulacturers Association saw car -

trations fall 2.6 per cent in the EC in August from the in

Auﬁ:ll. 1992,

ain: Slightly higher. The prices of wheat and barley fell
early in the week following the outbreak of political crisis in
Moscow, with dealers fearing that the stand-ofl might lead to a
disruption in Russian grain imports.

However the fears were calmed later in the week as tensions
cased in Moscow, pushing prices higher again.

Tea: Steady. The price of tea was steady at the weekly
London tea auctions, unchanged at 200 pence/kilo for higher
grade and 93 pence/kilo for lower grade, but up by one pence to
113 pence/kilo for middle grade tea. |

Despite the floods sullered in Assam, the main Indian tea-
producing region, the country's tea production rose to 356 mil-
lion kilos in the first seven months of the year, up by 29.4 mil-
lion kilos on production at the same siage last year.

India is expected to produce 742 million kilos of tea in 1993,
back to the same level as in 1991, after a collapse to 704 million
in 1992,

Cotton: Slightly lower. The price of cotton, which rose last
week because of the downward revision in the US Department of
Agriculture’s esumate of US production, fell back again this

week on profit-taking,

The IEM.-nce of progress in negotiations between the Clinton
administration and China over its Most Favoured Nation trading
status also affected the market,

Without agreement on the issue, dealers fear a reduction in
Chinese imporfs,

Wool: . After falling the week before, wool
firmed slightly but the lack of industrial demand and threats of

a sell-ofl of the New Zealand and Australian wool stocks lmited
the gains.



