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" Transport workers' indefinite
strike paralyses Nic

GCC trade
ministers
recommend

GATT
membership

ABU DHABI, Sept 23: Trade
ministers of the Saudi-led
group of Oull countries rec-

ommended jomning

the Oencral Agreement on

Tariffs and Trade, reports AP.
Abdullah Quweis, the assis-

tant secretary-general for the
Gulf tion Council, dis-

closed the decision to re-
at the end of a two-day

meeting by the trade minis-
ters

*Three member states,
namely Bahrain, the United
Arab Emirates and Qatar, are
currently considering joining
applied to join .. uwWa
has already joined GATT."
Quwris said.

He did not mention Oman,
the sixth member of the al-
lance.

GATT, headguartered In
Geneva, Switzerland, sponsors
trade negotiations that have

tional commercial treaty. The
current Uruguay round of talks
has been hung up on differ-
ences over fafm subsidies, in-
tellectual property rights and
other issues.

Japan's major
companies cut

back on new
recruits by '94

TOKYO, Sept 23: In another
sign that Japan's economy is
faltering a news r survey
published Th y indicated

that major Japanese
plan to -hupl}reulm
ol new graduates next year, re-
ports AP.
According to the poll in the
national Mainichi :
su in lead-
ing industrial sectors said they
would reduce overall hiring of
new recruits by 41.9 in the fis-

he hiring slowdown, the

Mainichi suggests, saying the
su co will fu

halve the number of fi

regported, -

Bosnia may
cost $4b

estimate by al-
Ccame
army Cen John
Shalikashvili at a senate com-
mittee hearing on his nomina-
tion to become Chairman of the
joint chiefs of staff at the
Pentagon.
Shalikashvili, currently su-
allied commander of
NATO forces in Europe, also
said he would support using as
many as 25,000 US troops in
Bosnia if certain conditions
were met In any peace agree-
ment between Serbs, Muslims
and Croats.

Shaltkashvii made clear that
he believed a large alllance
force, under NATO and not UN
command, could enforce a
Bosnia

m?ﬂﬂﬁdﬂpﬂl
likely trouble from warlords in
mk_tu of the former Yugos-

He emphasised that the cost

estimate of the peacekeeping
was not complete and

t it was not clear yet what
countries would troops
t‘tﬂmuld_ pay for the force.

MANAGUA, Nicaragua, Sept
23: Striking transport workers
barricaded major highways and
hurled stones at passing mo-
torists as a nationwide walkout
entered a third day, reports
AP,
Wednesday's protests, whi-
ch have led 1o two deaths,
continued to spread despite
the governmentl's announce-
ment late Tuesday that it
would suspend a new vehicle
tax that set off the strike the
day before. . :

Strike leaders said that
suspending the wehicle tax
pending further study wasn't
enough and demanded that it
be abolished. The tax, which
varies according to the age of
the vehicle, is the equivalent of
about 430 dollar a year for a
1693 car.

The estimated 30,000 bus,
truck and taxi drivers on

of gasoline to be lowered
y 10 cent to 2.20 dollar a

President Violeta Chamorro
rushed back Wednesday mom-
ing from a Central American
summit in Guatemala and met
with her Cabinet to discuss the
mounting crisis.

Former President Daniel

indefinite strike also want the .

Ortega, a Sandinista leader
whom Chamorro defeated in
the 1980 eclections, on
Wednesday blamed the vio-
lence on her government s
econamic policies, saying they
had caused "hunger, despera-
tion and violence.”

On Tuesday night, he had
warned that the government
had better rescind the fuel and
tax increases or the people
could rise up and force her

from power.
Leaders of the leftist

Sandinista, he largest opposi-
tion group, called Wednesday

on all Nicaraguans to support
the strike until the vehicle tax
s abolished.

The president had planned
to return to Nicaragua late
Tuesday. but was stranded
overnight in Guatemala City
because barricades blocked the
only road from the interna-
tional afrport to Managua. She
apparently traveled by heli-
copter from Managua's airport
to the presidential residence
Wednesday

Two people, intluding a
high-ranking policeman, were
killed in a shootout between
strikers and_police in the capi-
tal Tuesday night. Barricades
also blocked major roads and

highways throughout the rest
of the country. But service,
Nicaragua's principal from of
transportation, stopped. Sc-
hools, shops, businesses and
most government offices were
closed.

Continental and American
Airlines suspended [lights
from the United States to
Managua Tuesday because of
the turmofl. Passengers [lying
into Managua on other airlines
remained stranded at the air-

Eﬂ Wednesday because of the

Some men manning the
barricades in Managua brought
their families with them. and
there was a festive atmosphere
at some blockades Wednesday
evening. with singing and
chanting. Masked men wicld-
ing fron bars guarded others.

After Tuesday's shootout,
police largely withdraw from
the strects and the capital re-
mained deserted Wednesday.

"We are trying not to get in-
volved in bloodshed, and our
action is limited to patrols,”
police spokeswoman Vilma
Reyes told The Associated
Press,

The Sandinista-controlled

remained in its barracks.
Presidential Minister Antonio

Business

raising gasoline

aragua

said Wed that
Chamorro would not the
to intervene “as long as
the police believe they can
manage the situation.”
Chamorro’'s insistence on
prices and im-
the new tax on Sept. 1
angered virtually all Nicara-
guans who won vehicles, incla-
ding both Sandinistas and the

president’'s supporters.
Chamorro insisted that the

taxes and gasoline price hikes
were necessary to help restore
l}t E\‘.“.“B"I"Iﬂﬂijl, H‘ul h-l.' dl“l'i
truckers and taxi owners com-
plained it would ruin them.

Six out of 10 Nicaraguans
are out of work and those who
do have jobs earn wery little.
The economy remains In
shambles after eight years of
war by the US-backed Contra
rebels against the Sandinistas
who rule Nicaragua for more
than a decade.

A series of recent hostlage-
taking incidents by rearmed
warriors who fought on both

sides of Nicaragua's civil war

were sparked by anger about
failed government promiscs

for aid and complaints that
Chamorro has given the San-
dinistas too much power.
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Kamal Uddin Ahmed, Deputy Governor of Bangladesh Bank inaugurated a one-day workshop -~
markets with special reference to Taka Convertibility” at the

rate in
nity stood at 4 per cent.

EC inflation rate
stable in Aug

BRUSSELS, Sept 23: The

at 3.5 per cent in August, the
EC statistics agency Eurostat

Wednesday, says AP,

. The EC rate compared {0

2.8 per cent for the United
States and 2.1 per cent for
Japan.

Ih st 1992 the inflation
12-nation commu-
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Political crisis may disrupt supplies

LONDON, 23: Prices of
industrial metals jumped,
spurred by fears that Russia's
political crisis might disrupt
supplies to the West, reports
Reuter.

Russia has been a major ex-
porter of base metals such' as
nickel, aluminfum and copper
ever since the break-up of the
old Soviet Unton and the

ingly, given the news .... it has
been in fhe back of people’s

minds for some time,” analyst
Willam Adams of brokers
Rudolf WollfTl and ‘Co said.

Overnight news that
Russian President Boris Yeltsin
had dissolved the country's
parliament raised the stakes in
Russia, threatening a .power
vacuum, analysts said.

It was not altogether incon-
ceivable that the bureaucratic
process of authorising metal
exports could be halted, but at
the same time the authorities

would want to continug to ex-
port all the metal they could, to

earn foreign exchapge, they
said.

Copper, trading at a four
and a halfl month low of dollar
1.733 a tonnc earlier this

India produces
a record 57m
tonnes of wheat

this year

'NEW DELHI, Sept 23: India
has produced a record 57 mil-
lion tonnes of wheat this year,
the government announced
yesterday, and has sct a target
of 75 million tonnes for the
year 2000, reports AFP,

"This year's production is
the highest so far,” S Nagara-
jan, Deputy Director of the
Indian Council of Agricultural
Research (ICAR), told repor-

ters here.
JP Tandon, an ICAR official,

said that although the area un-
der wheat cultivation had been
static during the last decade,
the per unit productivity had
shot up to 64 kilograms (140
pounds) per hectare in the
1980s. .

Prices of industrial metals
jump in Russia

week, rose to dollar 1,778,
and nickel, floundering only
on at near seven-year
lows of dollar 4,200, leapt tc
dollar 4,350, aluminium re-
covered from Tuesday's five-
month lows of dollar 1,116 to
hit dellar 1,130.

The market's reaction may
be short-lived, as the funda-
mentals of supply and demand

point to weaker

Whoever emerges from the
power s in Russia will
face the same blems and
will probably adopt the same
policy en metals, ana-
lysts said.

plies.
of all metals from

the former Soviet Union have
risen sharply in the 1990s,

contribut to record stock
levels on the London Metal
Exchange.

'No immediate change in
IMF-WB policy towards
eastern Europe’

BUDAPEST, Sept-23: Hun-
garian Finance Minister Ivan
Szabo saw no immediate chan-
ge in International Mo
Fund(IMF) and World
policy towards castern Europe
as a result of the Russian crisis,

Reuter.
"l think that in the short

. lerm . . . reaction cannot be ex-

pected from the IMF and the
World Bank because they do
not think in terms of political
processes but in terms of safe-

. guarding their loans, whether

the return of these credits is
realistic or not," said Szabo
who, as Hungary's Governor,

. will chair the joint annual meét-
dngs of the IMF and the World

Bank in Washington
28-30.
He was talking to journalists
L) a M me hh &"
parture to the United States.
He said it was clear that
President Yeltsin's order to dis-

band parifament could signal a

worsening
ity, but he said the world was

duce

the region’s stabil-
more intérested in balance ol

Before problems surface with

interest rates and loan repay-
ments, the world would be
rather more curious about what
would happen with the nuclear
arsenal kept

Szabo said, 71 think this gives

on Russian soil,”

uite a different dimension o
jssue,” he added.
But all ed on whether

political movements in Russia
would harm the stability in the

region in general, whether they

would jeopardize the healthy
development of financial pro-

cesses, he :
'antfm it does not

(corrects) exert an impact on
the central east Europcan re-

gion that would cause the IMF

or the World Bank to change its .

financial philosophy and intrh-

{nto 1ts monetary policies.”

political considerations

Ruhr Valley miners
begin work stoppage

BOCHUM, Germany, Sept
23: Ruhr Val miners went

on widespread day strikes

and rail crossing to protest
plans to cut 6,000 more jobs
in Germany's historically im-
portant coal country, reporis
AP.

About BO,000 people
the actions. The union
and energy workers, headquar-
tered in Bochum, saild the
strike hit all mines in the Ruhr
Valley and the headquarters of
the mining concern, Ruhrko-
hie AG:

Ruhrkohle had previously
put through plans to cut
12,000 jobs, and alter it said
on Tuesday it would eliminate
6,000 more in 1994 miners
prolests broke out sponta-
neously. Several mines were

mine

. Wednesday, blocking highways *

occupied and midnight shifts
did not go to work.

plies to
plants after 1995, when the
current plan expires.

During Wednesday's
protests, miners blocked the
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‘World military spending
declines 25 pc from
'86 to '92

WASHINGTON, Sept 23:

has declined 25 per cent
tween 1986 and 1992, and
should drop another 30 per
cent by 1998, the International
Monetary Fund saild Wed-
. The reduction has tuaen
place in virtually all regions of
the world, the IMF said ina re-
port.

The trend away from arms
buildups could be beneficial to
developing countries, especially
in Africa, the organisation said.

The report, which did not
cover countries in the former

| Soviet Unian, said wo-'dwide
military

spendine '~*aled 662
billion dollar * .e22, roughly
three per cent uf the mmbﬁmdpm e
gross domestic product

the countries in the study.

That to 854 billion
dollar, or four per cent of gross
domestic produet, in 1886,

The trend was most dramatic
in the United States, which has
the largest military b Jget,
where defense s went
from 6.5 per cent of the GDP in
1986 to 3.3 per cent in 1992.

Japan's military spending
has remained at a constant

Ilﬂclnfﬂ.ﬂpcrncmﬂml

domestic product since 1990,
the lowest of the countries
studied. In the European
Community, military spending
went from 3.3 per cent of GDP
in 1986 to 2.4 per cent last

year.
Countries who spend the
largest percentage of their out-

put on military expenditures
were in the Middle East, which

had a defence s ratio of
10.5 per cent in 1986 and 7.2
per cent in 1992, the report
said.

China to broadcast
high-definition
TV by 99

BEWING, Sept 23: China
plans to join Japan, Europe
and the United States in the
race to develop high-definition
lelevision, predicting it will
begin broadcasting by the end
of the decade, an official
newspaper reported Thursday,

says AP.

According tosthe Ministry of
Electronics, a research, center
for the development of the
technology will be set up this
year or early next year., the
China Dadly said.

IMF paints gloomy picture of global econbmy for '93

WASHINGTON, Sept 23:
The IMF painted a stark pic-
ture of the dangers facing the
world economy, saying an ex-
pected upturn could still be

and warning of the
risks of rising protectionism
and joblessness,

reports
Reuter. .

“1993 marks the fourth
consecutive of sub-par
performance for the

economy,” the

a resumption of stronger
growth In 1994 are still tenta-
tive.”

The IMF said it is mm:z
optimistic global growth
pick up next year and forecasts
economy will ex-
pand 3.2 per cent in 1904
after rising 2.2 per cent in
1983. .

4

Europe, fuelling protectionism
and xenophobia and threaten-
ing to delay efforts to cut
bloated government budget
deficits, it said.

Declaring -that upemploy-
ment has risen to “intolerablé”
levels,” the IMF said that job-
lessness in the industrial
world is expected to surpass
32 million people this j:-r -

tvalent to the Swp:ﬂu tions

:hrm and n com-

"Chronic unemployment is
disrupting the social fabric in
many countries, regions and
communities,” it . "The re-
cent increase in unemploy-
ment has also coincided with a
rise in xenophobia and protec-
tionist sentiment.”

Many in the industrial
world blamed Increas-
ingly competitive developing
countries for the rising job-
lessness and have advocated
protectionist measures [o
combat that.

But the IMF said that rather

than shutting out from
the developing y Indus-
trial nations should increase
the flexibility and efficiency of
their workers and free up
funds for the private sector by
cutting budget deficits.

Better balanced bu%ﬁu in
the United States and rest
of the industrial should pave
the way for lower interest
rales, fuelling the nascent re-
covery and cutting unemploy-
ment.

The IMF expects growth in
the industrial world to pick up
to 2.2 per cent in 1994 from a

mere 1.1 per in 1993, but
. uhm&# that forecast

was uncertain,

"It is not yet clear whether
the risk of a more prolonged
delay in the recovery... has re-
ceded, especially in Japan and
continental Europe.” it said.

It saw room for a
“significant further easing of
short-term Interest rates in
the months ahead” in Europe.

The IMF told nations not to

resist the moderate fall in
their currencies against the
dollar and yen that may result.

The [MF sees the
economies of the European
Community, growing 1.6 per
cent in 1994 after contracting
0.2 per cent in 1993.

“In Germany.... conditions
are now in place for continuing
the policy of a gradual, but cu-
mulatively significant, decline
in short-term interest rates,”
the IMF said. "A significant
decline In consumer in-
flation in the seco
19093 [is likely)," it added.

The IMF said that France
and other nations participating
in the European Monetary
System may now be able to
take the lead from in
cutting rates following last
month's decision to allow cur-
rencies to flat more [reely in

F"'v?ﬂfi: saying that aggressive

rate cuts could upset markets, -

the IMF also warned European
nations of the dangers of pur-

 be

half of

suing an overly cautious mone-
tary stance that kept rates ex-
cessively high to avoid depre-
ciation of their currencies,
The IMF also saw room for
further interest rate cuts and
budgetary action in Japan to
boost growth there should that

Necessary.
The IMF outlook was writ-
ten after Japan introduced a
dollar eight billlon economic
stimulus package earlier this
month, but before this week's
cut in J interest rates.
The IMF is forecasting that
Japan's economy will contract
this year — by 0.1 per cent —
before recovering and growing
by two per cent in 1994. The
current account trade surplus
will rise to dollar 141 billion in
1984 from dollar 137 billion in
1993,
In the United States, the

IMF ts economic growth
of 2.7 per cent this year and
2.6 cent next.

fle welcoming nt

Clinton’s plan to cut the US

i

budget deficit as a "significant
effort,” the IMF was somewhat
less optimistic about what it
would achieve — p ting a
dollar 218 billion deficit in
1998 compared to the admin-
{stration's forecast of a dollar
181 bilon shortfall.

The fund also stressed that
the United States will need to
take further action to stem the
fiscal red ink and said that it
eventually may even have lo
aim for a budget surplus.

AP adds: in the developing
world the fund pointed to the
progress not only if the four
rapidly industrialising areas of
East Asia — South Korea, Hong
Kong, Tatwan and Singapore —
but also to three new “tigers”
— Indonesia, Malaysia and
Thailand.

"India is a recent exafple
of how strong adjustment
policies and timely interna-
tional financial support can
dramatically improve eco-
nomic perforrmance,” it added.
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BCIC
Tender Notice

Rfraefia «1 Frarec erdty wafea oot

BCIC 896-15/9
DFP(BA)B421-16/%

The™ Managing Director, Zia Fertilizer
Company Limited, Ashuganj, Brahmanbaria
invites sealed tender for procurement of
Laboratory Chemicals against Tender No.
CM/Lab/203/93. The tender should be dropped
alongwith 1% earnest money within 05-10-93
upto 11-30 A.M. at Zia Fertilizer Co. Limited,
Ashuganj, Brahmanbaria or at Purchase
Division, BCIC (16th Floor) 30-31, Dilkusha
C/A, Dhaka and will be opened simultaneously

1 at both places just after closing the tender.
Tender schedule containing all terms and
conditions may be purchased on payment of Tk.
400/= (Taka four hundred) only at Zia Fertilizer
Co. Ltd, Ashuganj, Brahmanbaria, BCIC, BCIC
Bhaban(2nd Floor), 30-31, Dilkusha C/A, Dhaka
and BCIC Branch Office, 6, Agrabad C/A,
Chittagong. No tender document shall be sold
on the date of opening. !

G-1251




