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Officials hampering uplift
of China's rural industry

BEWING, Sept 20: Local of-
ficials have been too slow in
a five billlon yuan

(866 million dollar) central gov-
ernment loan to promote the
dewve t of rural tndustry,
an official report said Monday,

AP.

: 20 per cent of the loan,
which was allocated at the be-

mhjﬂr.hnhe:n
to enterprises, the

China Daily gquoted Chen
Junsheng as saying. Chen is
minister of the State
Commission for Restructuring
the Economy.

He said the loan would be
renewed annually until the end
of the decade.

China's 19 million rural en-
terprises, run by wvillage or
township governments, proltfer-
ated in the mid- 1980s and have
become the [astest-growing sec-
tor of the domestic economy.

The China Daily said the
groas output value of the rural
en riscs was expected to
reach 2,700 billlon yuan (465.5
million dollar] by the end of the
ear, a 50 per centl Increase
E'omh-tyur.

In 1989, the ment
temporarily cracked down on

ernment.

The government changed its

last year and adopted a
-ofl approach.

Tarlmllllnholdl

Ob to
year survey of remote far west
China’'s Tarim Basin shows it
holds 10 billion tons of ofl and

could uce five million tons
of c oil annually by 1996,

the official Xinhua News Agency

Xinhua s a survey by

Chinese geologists begun in
1989 found the n also con-
tains 8,300 billion cubic metres
(290, 500 million cubic feet) ol
natural gas.

The survey indicated the
Tarim Basin will become Chi-
na's 'key ofl and natural gas
production base, the agency
said, gquoting Liang Digang,
chief geologist on the project.

He nh:l 18 ofl ts have
been found and 127 test wells
have been drilled so far, the of-
ficial China Daily said in a sep-
arate report.*

The newspaper said China
would invest 2.8 billlon yuan
(482 million dollar) in oil devel-
opment this year.

China has claimed previ-

In fiscal 1993, the IBRD
loaned 16.9 billlon dollar for

122 development projects and

projects, in 1994, the fig-
ures should rise to between 17

aid loaned 6.75 billlon dollar for

mmh;“ ‘“"‘"...‘“..TLE g drsnlongs songer el Rl deprastar ol gradin'
central gov- tons. the report said.
Time Inc. announces | FParis hopes to
raise $ 7b from
reorganisation privatisation
NEW WORK, Sept 20: Time The company said the next Yﬁar

Inc.. the puhlllhlng arm of

Time Wamner Inc., on Sunday

announced a sweeping reor-

ganisation aimed at cutting

costs while positioning the

company for future growth,
AP.

The reshufMling includes
management changes at Time
Inc.s core New York-based
magazines, some stafl reduc-
tions, and the creation of a
new business to market com-

roducts across a range
of o

"These latest moves will en-
able Time Inc. to expand its
magazine, book and multime-
dia businesses while continu-
ing to enjoy healthy earnings.”
said Reginald K. Brack Jr.,
Time Inc.'s chairman and chief
executive officer.

Japan to cut
“Key interest
rate to a
record low

TOKYO, Sept 20 : Japan's
central bank will cut its key in-
terest rate to a record low
Tuesday in an attempt to perk
up an economy still struggling
in a slowdown, the semi-gov-
ernmental Japan Broadcasting
Corp. (NHK) reported Monday,
reportis AP.

NHK said the Bank ufdnpan
will cut its discount rate,
charged on loans to commercial
banks, from 2.5 per cent to 2.0

per cent.

changes represent a refocusing
of its management resources
on its main magazines, which
include Time, Life, Fortume,
Sports Illustrated, Money,

People and Entertainment 7

w .

Time Inc. said it would give
each magazine more responsi-
bility for financial performance
while trying to improve their
guality. The goal is increased
growth.

Under the reorganisation,
new division presidents will
head up Time and People mag-
azines. 'I'here will also be a
group publisher of Fortune and
Money responsible for financial
performance and day-to-day
operations of product strategy,
business development, circula-
tion and sales.

The publishers of Time,
People and Sports [llustrated
will report to their division

ts while broad
responsibility for ad sales
strategy and management.

Sports lllustrated already has a

president.
The pubiishers of Fortune
and Money will report to a

sponsible for managing its own
21 sidhe oAl -

Time Inc. also will create a
national sales force based in
New York that will serve ad-
vertisers who want to place
ads in more than one maga-
Zine.

Stafl reductions will come

-mostly through attrition, the
company said.

_—

PARIS, Sept 20: The French
government expects to raise
about 40 billion francs (7.0 bil-
lion dollar) from privatisation
next year, the same as it aims
to raise this year, Budget
Minister Nicolas

reports Reuter

*The total amount of -
sations will, in 1994, near
what has been planned

for 1983 — a little more than 40
bilion francs or s0.” he told Le

P i ) o ey i

thority bank credit local De

France raised about five billion
francs in July. The tisation
of Banque Na De Parts,

which starts its first phase on
Monday, is likely to raise 25
Or more.

Dollar opens

’ T ™

higher, stocks -

mixed in Tokyo
TOKYO, Sept 20 : The H:
dollar opened higher against

Japanese yen Monday, while
prices on the Tokyo Stock
Exchange were mixed in early

trading, reports AP,
The dollar opened at 104.73

yen, up 0.20 yen from Friday's
close and also h than its
Friday New York finish at
104.47 yen.

Speculation that Japan's
centyal bank may ease interest
rates has put downward pres-

sure on the yen since Friday's
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The fiscal 1993 credits

m&d were slightly below the

s forecast of between 25.5

and 28 billlon dollar despite the

fact 16 countries joined the

bu:kﬁwu its membership
to :

Most of these countries, with
huge assistance needs,
from the dismantling of the
former Soviet Union, and are
moving slowly and at varlous
speeds toward market
economics.

In Russia, for example, the
granting of a second rehabilita-
tion loan for 600 million dollar
was linked to progress in eco-
nomic reforms.

The bank has focused its el
forts on eastern Europe, lending
it 3.8 billon dollar in fiscal
1993 to 2.1 billion in
1992, its largest increase in
loans by region.

The bank opened offices in
Kiev, Ukraine, Riga, Latvia,
Tashkent, Uzbekistan, Alma
Ata, Kazakhzstan, Tirana,
Albania and DBudapest,
Hungary, bringing to 12 the
number of offices in eastern
Eurnpe.

By sectors, agriculture and
rural development recetved the

Business

World Bank doubles aid to
former east block countries

France main obstacle to

3.2 billion dollar,
butlhlimﬂi‘hﬂylunthn

in 1992, when the bank lent 3.8
bilon dollar. Transportation

funding grew, however, to 3.1
billion dollar from 2.1 billlen
dollar in 1992

More money was also allot-
ted lor health and nutrition, 1.8
billon dollar, and urban devel-
opment, 1.9 billlon.

Adjustment loans dropped to
17 per cent of the commit-
ments, compared to 27 per cent
a year earlicr,

With 26 cent of its loan
earmarked for the fight agatnst
poverty, the World Bank has
stuck to its main mission which
was defined In the 19708 by
Robert Mcnamara.

The report underscored that
aid’'s replenishment of 18 billon
dollar, completed last
December, was a major en-
dorsement for its work in light
of the severe budget constraints
of many donors.

The bank created three new
vice presidencies directly inked
to the anti-poverty fight: human
I"Elﬂl-..‘ll’t‘l! develo t and op-

m: and pri-
vltt sector l:lnrthpml. and
ervironmentally sustainable de-

final GATT deal. Major

LONDON, Sept 20: British
Prime Minister John Major
yes said he considered
France the main obstacle to a
final deal in he General
Agreement on Tarifls and
Trade (GATT) and warned of
the “devastating results” of
failure, reports AFP.

France is the "main imped-
fment” to success because of
its rejection of the so-called
Blair House agreement on free
trade in agriculture, Major said
in a series of interviews for
British television from Tokyo.

“The world economy lacks
an element of confidence,”
Major said. "“The thing that
would restore confidence is a
satisfactory outcome of the
Uruguay Round ol GATT talks.”

“The converse is equally
true. If there {s no settlement
there would be devastating ef-

fects on world trade,”
added, specaking on the eve nf
a meeting of European foreign
and Iture ministers on
farm policy.

Major ruled out an exten-
sion of the latest, December
15 deadline for a settlement in
GATT, where the French
ernment defending fts farm
lobby and subsidies policy is at
loggerheads particularly with
the United States.

"l suspect this deadliné is

real. We get a deal by
December 15 or we lose it”
Major said. “If we lose it, it

would be a dramatic sctback to
recovery, not just in Europe,
but throughout the world.”
The premier said that to
get the deal — every single
country will have to make
some sacrifices that will be
domestically painful.

;:Impurrtludthtbnnktn

creased environmental efforts

through two billion dollar in di-
rect loans for 24
In additton to eastern

Europe, other regions recetving
loan increases were Asia, which

By country, China recetved
the most loans, at 3.1 billlon
dollar, followed by India at 2.8
billion, Argentina (1.9), Russia
(1.3) and Mexico (1.1).

mnunt-
multilat-

cided not to raise operational
costs in 1994,

Ramos to promote
East Asian

growth triangle

MANILA, t 20: Philippine
President Fidel Ramos said on
Monday he would promote an
"East Asian growth triangle”
during his visit to Indonesia
this week, reports Reuter.

Speaking before his depar-
ture at Manila airport, Ramos
said he hoped to discuss re-
gional security and economic
cooperation with President
Suharto and Indonesian minis-
ters.

"One of my missions in
Indonesia shall be to promote
an East Asian growth triangle
encompassing the islands of
Mindanao, Sulawesi and Fast
Malaysia,” he said.

The "Growth triangle” is a
cooperative scheme that has
been suggested in various parts
ofl Asia to pool resources to at-
tract foreign investment.

DHAKA TUE.SUAY
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Indian rice fields
turning into

prawn

Nellore {India), Sept 20: Big
profits from-seafood exports are
drawing farmers in India's
southeastern coastal region
away from their ficlds towards
the more lucrative business of
shrimp farming, reports AFP.

“*Almost the entire belt is
changing colour overnight,” said
PK Ramachandran, a
of the Waterbase Lid.[TWL], a

which has found iis
fortune In aquaculture and is a
ploneer In [ranchise marine

farming operations.

A lot of rice ficlds are getting
converted into plawn [arms”,
says TWl's Chiel Executive

!{lrtr Mano| Nakra : “Nellore
has become the lor:ll point of

modern
Numerous cmil. ﬂ.'ﬂ.lmi-nt

ground water and proximity to
the sea have helped Nellore,
about 100 kilometres (62 miles)
north of Madras, emerge as a
major center for shrimp f(arm-
ng.

The city is now home for at
least 10 major agquaculture
companies and more [armers
up and down the coast
ol the Bay of Bengal are
traditional flarming behind.

The farmers say they are
taking to raising shrimp be-
cause it pays better than rice
and obacco

Investment is rthﬂvtly low
and yearly profits can shoot up
to 100,000 ru (3,300 dollar )
for even landowners who
could not dream of such profits

harvesting traditional crops.

India’s shrimp exports have
grown at an annual rate of 256
p-tr cent over the past four

— five times the global
g‘o\lﬂh rate of five per cent —

farms

and earned 576 millon dollar in
fiscal 1992-93.

Europe and the United States.

Although India's share of the
world seafood market s less
than two per cent, the Marine
Products Ex Development
Authort A). based in
the sou city of Kochl, has
said that the country's huge
coastline offers excellent scope
for growth.

MPEDA Deputy Director B
Vishnu Bhat said of 1.1 million
hectares (2.76 million acres ) of

land available for tion,
barely 50,000 ectares
(125,000 acres) was culti-
vated, mainly by small ng

units and indtviduals.
"The prospects of boosting
and exporis are very
said Bhat. "We have
vasl resources. There is a huge
demand in both the domestic
and international markeis "

An Indian government-spon-
sored study has suggested that
another 14,000 hectares
(35,000 acres) of land should be
brought under aquaculture to
boost exports to some one bil-
lon dollar.

The study also suggesied
that Nellore should be one of
the focus areas for marine cul-
ture development

And Nellore locals are natu-
rally beaming at the opportu-
nity. “Almost everyone here is
now talking about prawn cul-
ture,” satd VSP Gupta, a 30-
year-old cloth merchant from
Challapalll town who has also

taken to agquaculture,

~ "My friends are

8o why can't ?*n'nf.
. L _J CERN L
saled, d

Hanoi aims to attract $14 b

foreign investment by 2000

HANOI, Sept 20: Vietnam
said on Sunday it aimed to at-
tract 13 to u billion dollar in
foreign investment by the turn
of the century, confirming it
wanted private capital rather
than aid to be the driving force
for . Reuter,
Dau Nogoc Xuan, Chairman
of the State Committee for
Cooperation and Investment
(SCCI), said foreign-invested
capital would be used to im-
prove infrastructure, create
new factories and increase ex-
port earnings and budget rev-
enues.

“Our tive is to attract
13 to 14 billion dollar of for-
cign investment by the year
2000," the official Vietnam

Vietnam, which started

' adapting is communist econ-

omy to market principles in
the late 1980s, has said it is

looking for US dollar 20 to US
dollar 25 million in total for-
eign funding — matched by an
equal amount of local capital —
to achieve annual economic
growth of at least 7.5 per cent
until 2000. -

Xuan's remarks, the first
from a cabinet-level official giv-
ing figures of foreign invest-
ment needed, appeared to
indicate that Hanoi would be
secking at least seven billion
dollar — more than one billion
dollar a year — [rom aid
donors by 2000.

Governments and interna-
tional agencies are due to hold
a conference in Paris in
November to discuss aid
pledges for Vietnam's devel-
opment plan.

By that time, Vietnam is
expected to have reached a
structural adjustment agree-
ment with the Internatipnal

will qualify it to start receiving
I'ruh mnm:km-.l from

the IMF, World Bank and Asian
Deve t Bank

Xuan, the government's
chief foreign investment
watchdog, said that since
December 1987, the SCCI had
granted licenses for 750 pro-

ts with total capital of 6.5

illion dollar to companies
from 40 countries.

Of these, worth 1.5
billion dollar had become op-
crational so far, he said, ac-

ng that implementa-
tion ol the foreign investment
law was hampered by the ab-
sence of laws on labour, com-
merce, bankruptcy and real
eslate.

An SCCI report earlier this
month listed Taiwan, Hon
Kong, Australia, France
South Korea as the top five in-
vestors In terms ol capital

pledged.

Japan’s economy
to remain 1n
doldrums: Survey

TOKYO, Sept 20 : A majority
of Japancse corporate execu-
tives expect their country's
economy to remain in the dol-
drums through the middle of
next year, according lo a srvey
published today, reports AFP.

The Nihon Keizai Shimbun
poll said that mest of the 102
exccutives polled. also wanted
additional government pump-

measures.

The poll showed that 52 per
cent of those canvassed felt the
economy would rémain flat for
the: rest of the current fiscal
year ending next March, while
13 per cent thought it would
continue to lose steam.

Only 16 per cent expected
the economy to pic up in the
period, the leading economic
daily said.

Of the total, 34 per cent
forecast the economy would
pick up next summer and 26
per cent expected a recovery
would not happen until next
autumn, it .

Sixty-five per cent criticised
the government’s 6.2 trillion yen

(59 billion dollar)

economic stimulus an-

nounced and most of

them called for immediate addi-

tional measures,

income tax cuts, which 75 per-

sons mentioned.
Meanwhile, a of the

respondents said that if the dol-

lar continues approaching the
100-yen level, companies would
likely suffer pre-tax losses.
Another major newspaper,
Asah! Shimbun, said Monday
that its own weekend telephone
survey found 69 per cent of
1. ma :It‘ihh voters said the
not up, de-
Ipl !i:hunday 8 Peﬁmergency

Hr:utu ndd- Prime Minister
John Major, on his first working
day in Japan, called on Japa-
nese business to step up trade
and investment in Britain.

“The greater our trading re-
lationship, the greater our ties
and that is what | wish to see,”
Major told a conference of
Japanese and British business

Monetary Fund M"MF), which

Top economists project steady
slowdown 1in US economy

WASHINGTON, Sept 20: The
improvement in the nation's
economy expected to be short-
lived, some of the nation's Lop
economists contend in a fore-
cast that disagrees with Clinton
administration 1994 projec-
tions, AP.

Although the consensus of
41 forecasters surveyed by the
National Association of Busi-
ness Economists does not
suggest another recession soon,
it projects a steady slowdown in
the economy after the current
quarter.

*Whjle our panelists do ex-
pect a rebound in real growth to
three gr cent in the third quar-

t's as good as it gets,”
mrding to a summary of the
survey released Monday.

The survey, which was con-
ducted in late August, was pre-
sented to the association’s an-
nual mzeti:l';i in Chicago and

in Washington.

The survey consensus pro-
jects growth in the gross do-
mestic product slowing to 2.9
per centl at an annual rate from
October through December, 2.4
per cent in the first three
months of 1994 and 2.1 per
cent during the following three
months. The GDP is the total
amount of goods and services
produced in the United States.

“Over the four quarters of
1993, GDP is now expected to
rise only 2.3 per cent, d
from tl'g 2.8 per ::l.-mF"Inmﬂe1
April survey and 3.1 per cent

last February,” the summary
said.

"For 1994, GDP is expected
to grow 2.7 per cent, down from
the earlier prediction of three
per cent in April and 3.2 per
cent in February,” it added.

Actually, the business
economists’ 1993 growth fore-
cast of 2.3 rcr cent, fourth
quarter over fourth quarter, is
slightly more optimistic than
the administration’s two per
cent projection.

But the economists’ 2.7 per
cent tonsensus for 1994 [alls
short of the administration’s

Pakistan plans
to slash trade
tariffs from

July, '94

ISLAMABAD, Sept 20: Pak-
istan's interim government
will announce plans later this
month to slash the country's
high trade tariffs from July
next year, Commerce Minister
Haleez Pasha said yesterday,
reports Reuter.

He told reporters the pack-
age of caretaker Prime
Minister Moeen Qureshi's gov-
ernment would envisage
bringing down the maximum

level to between 35 and
50 per cent from the present
91 per cent over a period of

threee per cent forecast.

Both the business econo-
mists and the administration’s
projections for this year were
held back by anemic growth
during the first six months.

Government statistics show
the economy expanded at a 0.8
per cent annual rate from
January through March and 1.8
per cent during the three
months ended last June, That
was down sharply from the 5.7
per cent pace of the final quar-
ter of 1993,

One reason for the slow eco-
nomic growth is that weak
economies overscas are curbing
US trading partners’ abflity to
buy Aml:ﬂl:p,n -made goods.

A Se te report from the
International Monetary Fund
suggests that situation is un-
likely to improve significantly
any lime soon.

The IMF's new economic
forecast, set for releasec Wedn-
esday, will predict in the
industrial world of just 1.1 per
cent this year, even worse
the anemic 1.5

posted in 1992, said an IMF
anH:l.l.l who briefed reporters
late last week on condition of
not being identified by name.

The official said the IFM (s
revising its projection downward

" to reflect recessions in Oermany

l.nddlp-nlndE::l'ﬂ'ltntht
United States so

less than half the ::pectd

pace,

per cent gain

Publication of

Tender Notice
of Khagrachhari Road Divn. li

Sealed Tenders No. KRD "II" 21,22,23,24 and |
| 25 (1993-94) are hereby invited from bonafied
enlisted contractors 'A’ to ‘D' special category of |
RHD in Bangladesh Form No. 2911 for
construction of R C C sub-merged, box culvert at |
17th km gap No. 17/1, 18th km gap No. 18/3, |
20th km gap No. 20/1 and R.C.C box culvert at |
19th km gap No. 19/1 and construction of 36.58
span brick masonery abatment providing |
protable steel bridge in the Cantonment area at
| Khagrachhari under Road Divn.ll, Estimated
Cost of which are (1) Tk. 8,96,145/- (2) Tk. |
9,54,647/- (3) Tk. 2,93,143/- (4) Tk.3,33,770 and
(5) Tk. 12,48,083/- respectively. Full perticulars
may be seen in the tenders documents which
will be available for purchase during the office
hours for Tender No. 21,22 & 25 up to 28.9.93
and for Tender No: 23 & 24 29.9.93 Eng. from
the office of the undersigned/EE (RHD), Road
Divn.1, Khagrachhari/ EE (RHD) Road Divn.
Ctg/EE (RHD) Planning Divn, (Road & Bridge)
Sarak Bhaban, Ramna, Dhaka, and SDE (RHD)
Road Sub-Divn 3, Khagrachhari/Dighinala Road
Sub-Divn. respectiveley. Ernest money, time for
execution and other information are mentioned
in the respective tender documents. Tenders
will be opened on 29.9.93 and 30.9.93 Eng at
12.45 Noon in the RHD offices as per prevailing
rule of RHD Department.

DFP (G) 14802-18/%
G-1232

Executive Engr. RHD

RHD-11, Khagrachhari




