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India incurs
huge financial
losses due to

religious riots

NEW DELHI, Sept 13: India
has incurred huge financial and
economic losses because of the

s riots that followed the
destruction of the Babri Mosque
in Ayodhiya on December 6,
1992, economic reports from
the Indian capital said, reports
IINA.

According to these report,
the production sector lost 12
bilion 500 million rupee, the
exports sector lost 20 billion
rupee, commerce 10 billion,
building and construction 40
billion.

1993

The Overseas Economic
Cooperation Fund (OECF) of
Japan signed five loan agree-
ments with Bangladesh Mon-

reports UNB.
dly’l‘lw Lt was signed in
pursuance of signing of an ex--
change note earlier on
Seplember 1 providing for Taka
880 crore (yen 23.116 billion)
Japanese assistance of OECF.

Under the loan agreements,

OECF will provide assistance to

five important projects designed

for the infrastructural develop-
ment of the country, says an
pfficial handout.

The projects are: 80 mw
combined cycle power plant
project, Sylhet, Harlpur power
plant rehabilitation and expan-
sion project, Dhaka, barge
mounted power plant rehabili-
tation project (Chittagong and
Khulna), feasibility study of the
Chittagong Airport Development
Project and Dhaka Inland River
Port Development project.

OECF of Japan, Dhaka
sign five loan accords

+ With this loan package, the
total amount of OECF assis-
tance to esh has added
up to US dollar 4,368 million
458,626 million).

Additional Secretary, Eco-
nomic Relations Division of the
Ministry of Finance Dr Sadat
Hussain representing the
Bangladesh side and Senior
Vice-President of OECF Chikao
Tsukuda, who is on a three-day
official visit to Bangladesh,

signed the loan agreement.

Latifur Rahman (second from right), President, MCCI, speaking at a meeting with NBR representatives at the Metropolitan
Chamber of Commerce and Industry auditorium in the city yesterday while Dr Akbar Ali Khan, Chairman, NBR,seen on his

right.
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Pak central bank governor blames
- distortions in trade policies

ISLAMABAD, Sept 13 :
Pakistan's central bank gover-
nor on Sunday issued a sting-

ing attack on what he called the
rich privileged classes whose
tax dodging and loan defaults
were making *he poor poorer
~onomy,

"It is rather ironic that a
large number of economic policy
distortions that exist in the
and even intensified, at the in-
interest
groups in the private sector it-
self,” State Bank of Pakistan
Mohammed Yaqub
Islamabad Stock

ks

and shattering
reports Reuter.

stance of wvarious

Governor
told the

-
" -rl-_h--! ,!

He blamed distortions in fis-
and trade policies
for creating am underground
economy and income inequali-

cal, monetary

ties.

He praised far-reaching eco-
reforms launched In

1991 to deregulaje the financial

nomic

system and make the private
sector the main of
growth, but said Pakistan still
had far to go.

On fiscal policy, he attacked
landlords, the service sector, re-
taflers and small industry for

aun&mwttﬂh

*As a result the tax base of
the economy is very narrow.”

Only about one million of
Pakistan's 120 million people
pay taxes and corruption is
rampant throughout govern-
ment, bureaucracy and busi-
ness, diplomats and economists

say.

Yaqub described "a privi-
leged class of tax dodgers and
corrupt tax collectors co-exist-
ing with a fixed income salaried
group who pay high taxes,
palatial Jiving co-existing with
people living In sub-human
conditions.”

The tax system was interfer-
ing in market machanisms, he

said. The budget deficit soared
to 7.5 per cent in 1992/93
Kuly/June). 1.5 per cent over

target. '
Distortions, in monetary

policy, such as of
the credit market, multiplicity
of the rate structure and out-
side interference were making
the cost of exorbitant,
said Yagub, who took over as
central bank governor last

month.
Government had
hu-ncmdwwhih it to

F‘iﬂt:lmbrl—h-thm
adequate, he

“The worst are the default-
ers, most of whom are rich and
influential, and they are being
fiariced through taxation of the
poor in the form of negative re-
turn to their savings In real
terms.

Power sector to
be privatised

Pakistan's four provinces yes-
terday agreed a formula that

paved the way for the privatisa-
tion of parts of the nation’'s

huge power
The Council of Common
Interests, representing the four

provinces, met the Federal
to

Government and
amend the 1958 Water and
Power Development Authority
(WAPDA) Act that had forbid-

den the privatisation or sale of

WAPDA's assets, :
"A consensus has 'ha:n ar-

rived at for privatisation without

any restrictions on who takes
part,” Minister for Water and
Power Khurshid Marker told
Reuters.

-sectiona

The  firat

sold would be thermal

power
plants and power distribution

sectors, a pgovernment an-
nouncement said.

The sale of hydroelectric
plants and the national grid
was not agreed and these would
remain part of WAPDA, it said.

—

oll industry as part of plans to
secure stable crude supplies,
the semi-official daily Al-ittithad
reported yesterday, says AFP.

A senfor official from the
Japanese Ministry of Interna-
tional Trade and Industry (MITI)
discussed ofl cooperation and
Japanese investment in the

General of MITT's d t of
petroleum, met O1l Minister

,cou niries,

ABU DHABI, Sept 13: Japan National Ofl Company (ADNOC),
is secking to boost its share in  which runs the energy sector in
the United Arab Emirates (UAE) the Gulf state,

"The talks covered increasing
ofl cooperation between the two
which maintain
strong relations,” Al-lttthad
said.

"The Japanese official
stressed the iImportance of de-
veloping cooperation and
boosting the activities of the

UAE during a visit to the Japanese l:sumpn.njuintl'leUAE

Emirates last week, the paper oil sector.”

said. The paper gave no details
Takao Suzuki, Director but Japan has sought to raise

its shareholding in the Gulf ofl
industry in a bid to secure
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Tokyo seeking to boost

share in UAE oil sector

Dhaka Stock Prices

Al the close of trading on September 13, 1993

Gainers dominate floor

The mood of business on the floor of Dhaka Stock Exchange
(DSE) was almost good on Monday.

The number of stocks transacted increased to 42 from
Sunday’'s 37 and gainers heavily dominated the floor.

The gainers outnumbered the losers by 25 to only two while
15 others traded at previous rates.

The DSE All Share Price Index also gained. It reached
416.1152 from 415.2650, an increase of 0.850 per cent.

Turmnover in value term increased to Taka 752466.50 from
Taka 584061.75 showing a rise of 9.64]1 per cent while turnover
in value fell to 9850 fssues from 10911, a loss of 28.833 per
cent.

tan's power industry to be :

S1 No.

Directorate General Defence Purchase
Ministry of Defence

New Airport Road
Tejgaon, Dhaka-1215

Tender Notice

1. Sealed tenders in Local and Foreign currency are invited from bonafide
Manufacturers/Dealers/Indentors (Not necessarily enlisted with this
Directorate General) for supply of the following items for Bangladesh Navy:

“Descript

oA DoOR

PVC Tiles. Qty-12,000 in No.

Mortin (5 m.1. Tin) Qty-950 in No.

Ultramarnine Blue Powder. Qty-400 kg.

Tape Transparent. Qty-200 Roll.

Vim Powder. Qty-4,000 in No.

Insecticide, DDT, Pyrethrum, Aerosol Dispenser

(spray type) Qty. 1,500 No.

e

Qty-850 in No.

Qty-01 in No.

Tape Transparent. Qty-400 Roll.
Telepnnier Paper Roll. Qty-1,000 Roll.

Candle Wax. Qry-620-kg
High quality disinfectant Chemical (500 m.1.. Tin)

Chronometer, Qty-01 in No.
Wind Van, Qty-01 in No.
Electrical Anemometer & Avemograph.

Parallel Ruler. Qty-03 m No.

v) Instrument Box. Qty-(2 Box.

iR, b

T-Square. Qty-03 in No.

Vanous types of paint. Oty. 11 L/1.

18-9-93
L)
16-10-93

19-10-93
(Local)

Biman devises
new marketing
strategies

Biman has devised some
mew marketing strategies to in-
crelfde the airlines’ market
share as there is scope for fur-
ther tmprovement in both on-
ground and inflight passenger
services, reports UNB.

The strategies were worked
out in the 13th System
Marketing Conference that
concluded on Thursday. State
Minister for Civil Aviation and
Tourism Abdul Mannan at-
tended the concluding session
as chief guest

The Minister. exhorted all
field managers who had played
a pivotal role in eamning a net
profit of Taka 60 crore by
Biman in the last fiscal year.

The present profil-making
trend will continue if all the
| managers of Biman achicve the
targets fixed for their respective
stations, he told the function,
said a press release Monday.

Int'l conference
on assistance

Various types of paint & Thinner. Qty-08 L/1.

Spare Pans for VHF TX/RX Model-63. Quy. 103 L.
Spare Pans for Fire Bilge. Ory-13 L/L
TﬂhHTUH-EwW-ﬁ Qly-ﬁlﬁ-nts

F-

ISPR (Misc) 93/1827
DFP(C) 14221-95
G-1195

EC Wire. Ony-11 L/

2. The wender schedule with detailed specification will be available at given rate (Not
refundable) on any working day between 0800 hours to 1200 hours. The tender will be opened at
1000 hours on ‘the above mentioned date in presence of the present tenderers.

18-9-93
o
28-10-93

30-10-93
(Foreign)

30-10-93
(Local/
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18-9-93
o
28-10-93

L

.

Commander BN
for Director General

to Mongolia
opens in Tokyo

TOKYO, Sept 13: A two-day

i international conference on as-

| sistance to Mongolia opened in
| Tokyo today as Japan, co-

| chairing the meeting with the

| World Bank, vowed to extend

| more aid to the former com-

| munist country, reports AFP

. The mereting, representing 24

organizations, is aimed at iden-
tifying priorities for the coun-

the medium and long-term.
Japan's vice Foreign Minister

Shozo Azuma said in his open-

ing address that Japan would

cooperation and support for
Mongolia.

The conference lollows the
first meeting tn September 1991

Y which raised 1.55 billon dollar

and the second in May last year
when committed assistance to-

| the United States.

__DAY'S TRADING AT A GLANCE

countries and six international

try's economic development over

spare no eflort in extending its

talling 3.2 billlon dollar. All -
were held tn Tokyo.

Those a include rep-
resentatives from the Intern-
atfional Fund, the
Asian t Bank and
France, . Russia and

Yusuf [bn Omair Ibn Yusuf and cheap and stable crude supplies DEE Share Price Indt:: -Hﬁ 1162
officials from the Abu Dhabi in- the long-run. Market Capitalisation Tk 163 18025063.40
Turnover in Volumé . 9850
Shi i Turnowver in Vahue Tk 752466.50
s name Previous C * Number
pp ng Intﬁlligeme oy o, Celing S e e
: : Tk Tk Tk price) soid
Ponlﬂnnimd E:rﬁ:mnnmuﬂfcmll as on 13.09.93
Berth Name of Vessels Cargo L. Port Local Dateof G-;:;Lm}
e T mm 2 B Lam ' " 280.00 30000 2000 7.1421 20
in Banglar Sampad Repair - R/A 16/9 ps - : :
J/3 Banglar Kiron Repatr 2 BSC R/A 1749 Phoenix Leather 100.00 105.00 E.l.'l}. 5.00 10
J/4  Sea Pal Gl Bang BML 11/9  14/9 Satham Textile 7300 7554 2.54 3.479 260
J/5  Young Ning GI/R.Seed Sing Prog 3/9 13/9 _IDLC 21300 217.87 * 4.67 2.192 80
J/8  JiLin Gl Sing Prog a/9 15/9 Ctg Vegetables 65.17 6654 1370 2.102 A50
J/7 Continent-1 Gl Kara CLA 7/9 14/9 Peoples Insurance - 280.20 00 4.80 1.654 80
J/8 Vishva Karuna R.Seed Chin Litmond 30/8 20/9 United Insuranes 19500 197.45 245 1. 258 110
J/10  Sea Nymph Cement Sing USTC 2/8 15/9 Baia 10 '
J/11  Mowlavi SaltfTCB) TUIT Umal 7/9  15/9 Shoe 1. 4350 . B 0.973 109

*Jf12 Lanka Mahapola Cont Mong Baridhi 11/9 13/9 Apex Tannery 337.00 340.00 3.00 0.800 g
J/13  Knud Jespersen Usmania Glass 268.03 2680.30 2270 0879 50

{Cont) Cont Sing CT 10/9 14/9 | Quasem Drycells 9.62 9.70 0.08 0.831] 200
MPB/1 Fong Yun Cont Sing BDShip 10/9 14/9 | BGIC 181.00 182.50 1.50 0.828 100

‘ MPB/2 eponyma Cont Sing CTS 11/9 15/9 Kohinoor Chemical 63.50 64.00 0.50 0.787 25
CCJ Samudra Samrat Repair Kand SSL 25/8 25/9 3rd ICB M Fund 140.00 141.00 1.00 0.714 05
GSJ  Dolores - : Seacom R/A  30/9 5th ICB M Fund 86.75 8725 0.50 0.576 20
RM/S. . Rane Salt (TCB) Kand Cross  10/9 16/9 Green Delta 208.33 209.50 1.170 0.5€1 1010
DOJ  Banglar Jyots Repair . - BSC R/A. 16/9 6th ICB M Fund 5725 5757 0.320 0.558 480
DDJ/1 Banglar Robi Repair 5 BSC R/A 18/9 i Gias Bibt 580 o s o
RN Beogariehs. ... s : e RIA 1008 Ctg Cement 184.08 18500 0.820 0.499 178

Howlader PVC 103.00 10350 0.50 0.485 30
Name of Veasels Date of l.nnl Fl:tt Local Cargo Loading * | e Eﬂ'%gm Eﬁ ,:ﬂj?n g.{!ﬁﬂ g?: ’::IH}
Pamassus 14/9 Kand MSFL Salt in Bag - _““‘“’EC’“;‘“"‘:___ 28100 _ 20135 033 0.088 %
Virgo 14/9 Sing OTBL - .t i
State of Nagaland 14/9 Mad SSL GI/GL UK .Cont (H} -
Alpha Nova 14/9  Sing USTC  Cement : Shares
Indian Valour 13/9 Satt OWSL  SPL Cargo . Ashraf Textile 29036 2021 0.150 0.510 1100
Gruz 20/9 lstan  BSC Gl Holand | BengalFood 11359 11329 030 0364 350
Petr Starostin 15/9 Sing CT Cont Sing
Sea Rhapsody 15/9 : USTC  Cement ; Traded at previous rates (15)
Anton Makarenko 15/9 Sing usTC Cement Shares : UCBL (78), Metalex Corp (15}, National Tubes (80},
Ronjay Choomie  15/9  Tuti USTC  Cement : B Oxygen (331), Dulamia Cotton (100), Eagle Star Textile
Nl U m o Jise Owebay (2300), Padma Textile (240), Ambee Pharma (700), Pharma Aids
Nt 15/9 Col BTSA ik col | (10}, Rahman Chemicals (140), Apex Footwear (120), Beximeo
Imke Wehr 15/9 Sing  APL(B] Cont usa | (400), Savar Refractories (15).
Banglar Kakoll  28/9 i BSC Gl UK Cont Debentures : Beximco (8), Beximeo Pharma (7).
Naticins EFB Sing ARIL. - -
AL Salma /9 Rang ASLL GI/GL B
PR 16/9 Mong BBA. Gl - DSE SHARES AND DEBENTURES
Banglar Kallol 16/9 Mong BSC Cont =
Optima 17/9 Sing RSL Cont Sing
Nezabudka 17/9 Tut MSPL Salt = Fo— FVML Closing Spcialised Jute 10/50 NT
Meng Lee 18/9 Sing AML Cant Sing Shine Pukur Jute 100/5 113.00
1. Yamburenko 18/9 Sing CT Cont Stng (Takn) Rale  Sonali Aansh 100/5 108.00
m::ﬂ_ﬁru !19 - BSL Emgﬁ%m £ ik L s (Takn) miw 344l ® 2, PE

i i * jrg . RR&.I. M | . H-'H—-'l-'u-__-

‘" Banglar Moni 18/9 Sing BSC Cont RARER 0% ﬂ:::; Tl'ﬂu!t.:c !I:Ig::?g 11: uu
Ronjay Victory  20/9 - PSAL Cement - | Al Baraka Bank 1000/1 815.00 hr:,. )80 284}
Rafah 20/9  Niko Dynamic M.Seeds - | AB. Bark 100/5 160.00 A3 ;"‘“: oo il
Vishva Prafulla  20/9 i SSL Gl - | City Bank 100/5 32500 Chand Texti o/56  NY
Astro Star 20/9  Sing OTBL - - | Eastern Bank 100/20 110,00 Chand Spining ioo716 %008
Tug Ocean-V 20/9  Sing OTBL - IDLC Lid 100/20 217.67 Desh Garments 00710 Te4d
Bali Sun 20/9 Sing OTBL - IFLC 100/5 155.00 m""ﬂ"“m_r e I0/S0 1420
Tun Sakvirile 20/9 Sing OTBL - % Islami Bank 1000/11415.00 [E}.H%tlrr.‘l 10/50 10.00
Kota Buana 21/9 Stng RSL Cont Stng National Bank 100/5 94.50 i bt 100/5 29.00
Jtang Cheng 2/8 - BD Ship Gl CPorts | Pubali Bank 100/5 100.00 IIIE|=-..=:.... Textile 100/20 168.00
Fong Shin 24/9 Sing BDShip Cont Sing Rupat Harfk 100/10 69.00 ;’h {0/300 $.80

- UCBL 100/5 105.00 |Juasem <l 10/80 £20
TANKER DUE: LI P /0 _B000 . Rahis Texii 100/5 99.00
ESSO Melbourne 15/9 Sing MSPL - . INVESTMENT (08) S.T.Hﬁﬂﬂﬂl 100/5 20.00
Alcksoevek 15/9 CcT . " LCB 100/5 100.00 5 130.00
istiCB M, Fund  100/5 35000 Otylecraft 100/S
5 mn'm Swan Textle 100/5% 10.00
VESSELS AT KUTUBDIA 2nd "33““_""" :Eh 14100 TalluSpinning  100/10 94.00
3rd IC Fund - Tamijuddin 100/10 155.00
Name of Vesscls Cargo Last Port Local  Dateof | 4thICBM. Pund 100/10 140.00 S
Call __Agent  Amval | SthICBM.Fund  100/10 8725 o o0 oo s
sl 6th ICB M. Fund 100/10 57.57 =
VESSELS READY: “:H Bl MFIM 112.00 Ambee Pharma 10/50 10.50
;. e Re-purchase 107.00 Bangla Process 100/5 60.00
* [kan Tanda Salt Kand SBS(P 10/9 S 100/10 18250 Beximeo infusion 100/00 225.00
* Banglar Doot Repair - BSC R/A 2 Beximco Pharma 100/5 451.00
Green Delta 100/10 209.50 Glaxo 10/50 135.00
NOS Ranget (Cont 18/9, Comt Sing - * :gf: Peoples 100/10 29500 7 10/50 10.00
o Lt i M-hmmum:‘ 100/5 180.00 *’“mﬂ :$;g ?‘:ﬁ
- Pfi 100/5 450 00
Jndian Endurance 14/9 __ Sait Kand _GEUP  T0/9 | AN 10/50 4343 o 100/5 170.00
VESSELS AWAITING INSTRUCTION: Aziz Pipes 100/5 22500 oy o rmaco 100/5 50.00
Bangladesh Autocars 100/5 4848 ive Plastic 100/5 722.13
mﬂmﬂ : - BSC R/A | Bangladesh Lamps 100/5 300.00 o  yi & Colman 10/50 95.00
S Bengal Carbide i0D/5 271.00 Therapeutics 100/5 T2.00
VESSELS NOT ENTERING! Bengal Steel 10/50 2000 Pl 100710 '101.00
Eastern Cables 100/5 7011 waia Chemical 100/20 121.00
Kumrovec 13/9 . Mong Cross g::g Howlader PVC '?3.;’. ;g 12@ = i
Carbridge Scraping Durb OTBL Karim Pipe : PAPER & PRINTING (06
Banera Scraping  Phil UMAL 8/9 | Metalex C 100/5 3000 g e Box 10/50 23.00
Marine Three 18/9 Repair . BML R/A Monno 100/5 180.00 (o ool Paper  100/5 75.00
Green lsland 13/9 Gl (Lash) Calf Karmna 13/9 | Monno Jutex 100/§ 35000  pyoer Converting  100/5  70.00
Jeagbeyt____  _Comant Moo 27/6 | National Tubes  100/10 8000  pope; proscssing 100/10  16.00
Panther Steel 1o/B0 (800 LEheen 10/50 50.00
MOVEMENT OF VESSELS FOR 14/9/93 Quescm Dryeells  10/50 S70  sona Paper 10/86 BRDS
"OUTGOING INCOMING SHIFTING _ mﬁ' 100/5 82050 grwvicw mm
J/f4 Sca Pal J/12 indian Valour RM /4 Tkan Tanda To J/4 FOOD & ALLIED 25 Hotel 10/30 13.00
J/9 Eastern Mass RM/3 Continental Rose RM/6 Rana Te J/1 spetaies . 100/5 20000 Bd Scrvice 10/50 4 NT
J/12 Continent-1 J/2 Indian endurence Alpha Tobacco 10/50 4500 MISCELLANEOUS (18
J/13 K. Jespersen : Aman Sea Food 100/% 15.00 73.00
MPB/| Fong Yun ' Apex Food 100/5 67500 Apcx Footwear  100/20 173.
and Aroma Tea 100/5 60.00 Apex Tannery 100/5 340.00
The above were the Monday's Shipping position Rargas 100/5 14500  Aramit 10/5%0 30.00
pﬂﬁmnfmllufﬂ ng Port uptrhlﬂﬂﬂﬂt B.D. Plantation 100/5 500.00 Hais Shoe 10/100 : 41.50
of CPA supphed HRC G Dhaka. Bengal Food 100/5 113.20 Beximco 10/100 ° 18.90
| . — BLTC. 100/5 80000 BSC 100/5 ©0.00
| A e Lo g BTC. 10/50 7824 mﬂ:ﬂm :g}g ]#g
Y : : : - . Vegetable 100/10 8654 .
Exchange Rates Cug. Vege oo/10 ees4 GO BRm . 100°0 D3
| e Bl Camcln T 100/5104000 Himadn Lid. e e
The fo are the Sonall Bank's dealing rates (Ban- Frogicg Export 10/50 200 Mion mm“ 100/5 281.25
gladesh taka for one unit of foreign currency) to public for Gemini Sea Food :x;; ﬁxﬁ h"""m“ 100/20 80.00
some selected foreign currencies effective as on Sept 13. Hill Flantation ' Phoenix Leather  100/5 108.00
T Modern Industries 100/5 325.00 e Yeme
(Figures in Taka) NT.C 100/52 207.00 ?:" Refractories 1 e0/s 180,08
Currency Selling Buping || Ssnge Pl 100 doa Tewpick imd 100.10 100.00
RC. TTE 0 T\l D 100/10 5000  Usmaria Giass 100/5_260.30
, TTRneIErS | veusd Mus 10/50 NT DERENTURES ©0
US Dollar 39 9850 39.7250 30.4768 | Zeal Bangle Suger 10/50 610  geyimeo 1948.00
Poundsterling 62.0447  60.9855 00.0046 | T ontih 80 17% 1998 1998/ |
DM 25.1864  24.7581 24.6038 | L e 10/50 7500 Beximco Infusten 1800/2 1740.00
FF 7.1926 7.0771 7.0267 Eastern Lubricant 10/5% 1400 ([17% 1908)
Indian Rupee (AMU) 1.2746 1.2676 1.2681 N tiomal W0/10 6800 e
Pak RI.IF (AMU) 1.3383 1.3287 1.3188 Padma O Co. 10/50 41.00° mmiumm 1428/ 1
-“
Indicative Rates Belling By | e aw uasem Stk 1500/1 1200:00
T.T. & O.D 0. D Transfer Ahad Jute 100/ 10 T AL7% 1994 e
S Riyal 10.6600 10.5000 | o owara Jute 10/ NT  Note : PV = Pace Value Mi=
D Gutiders 21.48600 | 21.2000 Delta Jute 10/50 B850 ket Lot NT= Not Traded
S. Kroner 4 _B80O 4.8200 Gawsia Jute 30 /50 NT AL = Allotment Letter
Singapore Dollar 24.9]100 24.56600 islam Jute 100/% 48.00
e _nns O [MEFE N3 ke Smky
[Anar 132.9000 129.5000 e 10/80 NT Sunday
Note - AMU—Astan mm Union. Shamser Jute 100/5 100.00 Saundsy



