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Business

Ottawa assures to help Dhaka's
efforts to enter global economy

Canada is active in its sup-
port to pursuit of free trade and
would encourage Bangladesh's
efforts W enter the global econ
omy and share the burgeoning
development of the Asia-Pacific
region, reports UNB.

This was stated by the High
Commissioner designate of
Canada to Bangladesh, Jon
Scot, while presenting his cre-
dentials to President Abdur
Rahman Biswas at Bang-
abhaban Sunday.

Accepting the credentials,
President Biswas said the rela-
tions between Bangladesh and
Canada had always been
marked by warmth and close
cooperation which had steadily
grown over the years.

He mentioned that after
years of struggle, Bangladesh
had established a democratic

Gamdgni gracing
wardrobes of
Indian rich

NEW DELHI. Sept 12:
Alienated from the world for
long by a protective government
policy, Bangladesh's fabric non-
pareil-Jamdani{ — has once
again begun gracing the
wardrobes of the rich and fa-
mous in India, thanks to a re-
versal of policy by Dhaka allow-

Fashion Show 1983’
Calcutta recently, the saris and
glad rags made of Jamdani
drew buyers and window-shop-
pers alike by hordes, reassert-
ing its "historic™ popularity, ac-
cordin to MS Naseem
Kal a connoissuer and
promoter of the fabled garment.

Considered to be the most
expensive product of Dhaka's
loom, mainly because of its in-
tricate patterns; Jamdani is
said to have origl
from where 1t “-avclled to the

sub-continent in 1 . - part
of the medieval era.
In the 17th century, Jam-

dani made for the most ausiere
of the Mughal rulers
Aurangazeb cost more than 30
pounds.

Price constraints and trac-
| table synthetic lines however
forced the traditional weavers of
Jamdani to discard the most

ormate and picturesque designs
and gradually the ‘pride of

Bangladesh' began slipping into |

"near-obscurity”, says Naseem,
whose establishment - ‘Nakshi’
- was a ring essay in the

@d the labric. |

Dhaka, OECF to
sign credit
accord today

and Overscas

Economic Fund
(OECF) of Japan will sign a
credit agreement today (Mon-'
d-ﬂhrwmu"t;nh
five , reports :
1% government will be
at 10:30 am at the NEC
bhaban of Economic Relations
Division (ERD) by Additional
Secretary of ERD Dr Saadat
Hossain and OECF Vice:
President Sikac Sukuda on be-
half of the two countries.

system and reaffirmed country's
strong and abiding conmmitment
to democracy. Presently, the
government is e in set-
ting a sound economic founda-
tion for happy and prosperous
life of its people, he added.

He told the Canadian envoy
that country had achieved a
breakthrough In food produc-
tion under pragmatic initia-
tive of the present government
and was striving to attain sell-
relance in all other socto-eco-
nomic sectors. He said the gov-
emnment had introduced [ree-
market economy and liberalised
industrial policy for attracting
more foreign investment.

Biswas expressed his confi-
dence that the Canadian gov-
ernment under the leadership of
the new prime minister would

be able to bring greater Ecac:
and prosperity for its people. He
admired Canada's important
role in the Commonwealth af-
fairs and hoped her support to
the development pursuit of
Bangladesh would make the
nation-building task easier for
us.

President Biswas assured all
possible assistance in the ef-
forts of the new high commis-
sioner for further consolidating
the relations that so happily
existed between the two coun-
Lries.

Presenting his credential,
Jon Scott said Bangladesh and
Canada were united by con-
trast, cooperation and common
destiny. Canada has cooperated
with Bangladesh extenstvely in
her nation-butlding eflorts by

continuing support as a reliable
partner in development, he
added.

Hé said his country had
been intimately involved in all
vital projects in Bangladesh In-
cluding energy. gas transport

and agricujture projects.

The High Commisaioner as-
sured that he would endeavour
to do his utmost to strengthen
further the ties between the
two countries.

Earlier on arrival at
Bangabhaban, the new envoy
has given a guard of honour by
the President Guard Regiment.
He inspected the guard and
took the salute.

Secretary to the President
Ataul Haq and Foreign
Secretary Reaz Rahman were
present on the occasion.
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Ambassador of Turkey to Bangladesh Kutlu Ozguvenc cal

ed

on Managing Director of Bangladesh Biman Abdul Muyeed
Chowdhury at Biman Bhaban yesterday. They discussed
matters relating to air service between the two countries.

Business directory
to be published

soon

"Business Guide's Yellow
Pages '94" , the largest business
information directory in the
country, is going to be pub-
lished soon, reports UNB.

The guide, published by the
Export Promotion Bureau every
year, is sent to more than a
hundred countries.

Businessmen, industrialists
and professionals, who have not
submitted their names and ad-
dresses of their or
whose name and addresses
changed, have been requested
to contact at 21/A, Purana
Paltan, Dhaka Tel: 254740,
410626, by September 31.
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Increased US investment In
Bangladesh sought

esh ambassador to
the United States Abul Ahsan
has called for tncreased US in-
vestment and transfer of tech-
nology to Bangladesh as the

an exhibition of

garments and hosiery p
ﬂ_ﬂnm of the United

Priday, he his
satisfaction at the of
trade relations between the

Bangladesh and the US.

The exhibition was
by the St. Paul World Trade
Centre, Minneapolis, a message
received Saturday said. Abul
Ahsan said the United States
now accounted for about one-

third of the total exports of the

country while US o and
investment in were
also growing ;

He referred to the

Bangladesh government's re-

form mecasures and saild the

way was now clear for US in-
vestment and transfer of tech-
to in key areas in

“It should be exploited for
the mutual benefit
sh and the United

States to generate income and

of

employment in both the coun-
tries, he said

Ambassador Ahsan said that
garments and apparels were by
far the most important exports
of B esh to the United
States. He maintained that al-

though a relatively new comer,

Bangladesh exports were com- now known as h, was
p:ﬂt.htuﬂt}:rpuprhctari:lquﬂ farhous world over lum. :
ity of Bangladeshi made prod- and silk industry.

E-:.;ﬁmn b 'ym.wnm ‘s on Ba 2

that efforts were underway to
make more gquality }I‘Udut‘tﬂ.

Commenting on the allega-
tion of the use of child labour
by factories, in Bangladesh, he
said that the matter was being

sly exaggerated and taken
ﬂuf context. He said that be-

cause of the mapid growth of the
industry in recent years, it was

ible that some unscrupu-
::ﬁrrrnludhnmuﬂrg
labour.

But, he stated that
‘Bangladesh was commit-
ted to the guidelines and regu-
lations set by the Internationgl
Labour Organisation and there
were strict enforcement and
monitoring mechanism put in
place by mment to check
the use of child labour in the
country.

He outlined the introduction

of compulsory primary educa-

" tion, special incentive for girls

for attending schools, etc.
which he said would eliminate
and child labour that might
have existed.

Ahsan said that until the
early 19th century, the land

an American author Janles
Novak, Ahsan said that nearly
all the words in cotton clothing
including the world cotton
originated in this land as were
the other words like shirt, shawl
and muslin.

But the industry, he said,
witnessed a sudden decline af-
ter the advent of the British in

ting a British historian
of the time H H Wilson,
Ambassador Ahsan said that
the cotton and silk goods of
were so competitive that

- they could be sold to the British

market "at a price from 50 to 60
per cent lower than those fabri-
cated in England,” conse-
quently, it became necessary (o
protect the British industry by
duties 70 per cent to BO per
cent on their value or by posi-
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'Embargo won't
hurt US ties

with Vietnam'

BANGKOK, Secpt 12 : Vieln-
am's prime minister has told
visiting ofl executtves that a US
decision to continue its em
bargo against his country would
not affect Vietnam's relations
with American firms, reports
AP,
Prime Minister Vo Van Kiet
made the comments while meet-
ing with a group of visiting
Mobil 01l executives, the official
Vietnam News Agency said in a
dispatch recetved Iin Hangkok
Saturday

"Whether the US government
for this or that reason continues
its embargo nst Vietnam or
only reduces eflectiveness of the
embargo has no influence on
the cooperative relations bet-
ween Vietnam and American
corporations,” he said Friday

President Clinton must de-
cide by Tuesday whether to re-
new for another year his au-
thority to maintain the em-

. The United States im-
posed the embargo against
Vietnam after the Communist
North took over the pro-
American South in 1975.

The United States has
maintained that it will not con-
sider ending sanctions until
Hanot the fullest pos-
sible accoynting for the 2,248
US servicemen listed as missing
from the Vietnam War.

However, the president may
decide 0 loosen but not remove
sanctions, allowing US compa-
nies to bid on Vielnamese pro-

financed by multilateral

nders, such as the World

Bank and the Asian Develop-
ment Bank (ADH).

Clinton ended American of-
fAcial te international
loans to Vietnam on July 2.

Shamsul Haq, new
DMD of Janata

Insurance Co Ltd.

M Shamsul Hag has been
appointed as the Deputy
Managing Director of Janata
Insurance Company Lid, says a
press release.

Graduated in Commerce
from Dhaka University
joined a
Insurance Com
and served vartous mﬁﬂ;ﬂu":g
surance o
Teesta Hm-&-dhlnn
Bima Corporation for the last

25 years.

C'wealth business
meet opens in
LLondon today

A two-day Commeonwealth
Roundtable of National Cham-
bers of Commerce and Indu-
strial Associations opens at
Lancaster House In London to-
dqhnmtdirg to UNB, the con-
ference will discuss business-
ortented networking armange-
ments among the business or-
ganisations of the Com-
monwealth to stimulate trade,
investment and transfer of
technology ameong the Com-

| monwealth countries.

East European banks still
struggling with bad debts

WARSAW, Sept 12: East
European banks must overcome
bad debts, kearn risk manage-
ment and become less involve
in financing state budget
deficits if they want to be agents
of economic reform, banking
experts told a conference, re-
ports Reuter.

More than 200 bankers and
government officials discussed
the role of the banking system
in countries moving from com-
munist to market economies at
a two-day conference in
Warsaw.

“Banks have a critftal role
to play in ... transformation of
the economy but the is
they need to transform them-
selves first,” lan Hume, the
World Bank Warsaw represen-
tative said.

Hume said creating a strong
banking system was essential
for spurrihg business activity
in the region and combatting
recession.

But he and other
o Tfnhrp s of
the problem amounts
unretrievable credits granted

over the years to loss-

firms. These debts were s
harming their :‘?Iu.hgm an
discouraging credit action.

“Bad debts seem to be the
biggest problem in all countries
in the region, regardless of the
pace of reforms,” said Leszek
Balcerowicz, the former finance
minister who launched market
reforms in Poland.

He told the conference the
experiences of most Eastern
European countries indicated

that the best way to overcome
crisis was by full iberalisation

an tough financial policies.

In such an environment, |

state-owned banks have to
learn fast to abandon practices
such as granting credits to
companies without evaluating
their financial condition and po-
tential to generate profit, he
said.

If liberalisation is slow,
banks could continue only s

intermediaries between the gov-

ernment and , turm
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Shipping Intelligence |

CHITTAGONG PORT
Berth position and performance of vessels as on 12/09/1983.
Berth 'Name of vessels Cargo L. Port Local Date of Leaving
No.’ call agent arrival
J Sam ) — BSC R/A 16/9
Jg n*wrhpd mﬂ# — BSC 8/9 14/9
J/4  SeaPal Gl Bang BML 11/9 14/9
J/5  Yong Ning GI/R.Sced Sing Prog 3/9. 13/9
J /6 Ji Lin Gl Sing Prog 3/9 15/9
JI/T7 Continent- 1 Gl Kara CLA 7/9 14/9
J/8 VishvaKaruna RSeed Chin Litmond 30/8 20/9
S A ek ey ek e 1
J/10 Sea Cement .
J::ll Mowlavi Salt # UMAL :{?n 1:::::
J/12 Lanka Mahapola Cont Mong Baridhi
Jilﬂ Knud Jespersen Cont Sing CT 10/9 14/9
MPB/1 Fong Yun  Cont Sing BDship 10/9  14/9
MPB/2 Eponyma Cont Sing Cits 11/9 15/9
CCJ. Samudra Samrat Repair Kand SSL 25/8- 25/9
GSJ. Dolores — — Seacom R/A 30/9
RM/6 Rana Salt Kand m&m :ﬂiﬂ ﬁ:::
DOJ:  Banglar Jyotd Repair —
- BSC R/A 18/9
DOU/2 Banglar Asha _ Repair —  BSC _ R/A 159
VESSELS DUE AT OUTER ANCHORAGE
Name of veasels Dateof Last Port Local Cargo Loading
arrival  call agent port
NGS Ranger 13983 Sing BDship Cont Sing.
Green Island 13983 Cal Karna Gi —
Pamassus 14998 Kand MSPL Salt =
Gruz 15998 — BSC GI(P. Mater] Holand
Virgo 14.9.93 :: OTBL — -
State of Nagaland 14.9.93 SsL Gl /GL UK. Cont
Alpha Nova 14993 Sing USTC  Cement =
Petr Starostin 159983 Sing CT Comnt Sing.
Indian Valour 14983 SATT OWSL  SPL. Cargo —
a\.h m—. .-....in.,.“ e [ Im': ‘H e e e
Anton Makarenko 15893 Sing USTC Cement —
Ronjay Choomie 15983 Tut USTC Cement -
Al Swamruz 15893 Rang ASLL Gi/Gl Sing. bang
Dicle 15983 Istan BSC Steel Billets. -
Ingemuity 158.93 ' Col BTSA  Comt Col.
IMKE Wehr 15998 Sing  APLB] Cont USA Fe.
Banglar Kakoll 15983 — BSC Gl UK.Cont.
Al Salma 16993 Rang ASLL  GI/GL —
Amrta Jaya lﬂ.:: Mong E Gl p—
Banglar Kallol 186. Mong Cont —_
Optima 17.9.83 Sing RSL Cont Sing.
Meng Lee 18.9.93 Sing AML Cont Sing.
IL.Yamburendko 18.9.83 Sing CT . Conmt Sing.
Fujisan Maru 18983 — BSL Cement ‘ -_—
N‘
" TANKER DUE
Continental Rose 13983 — TSL CPL 3 -
VESSELS AT KUTUBDIA
Name of vesscls Cargo Last Port  Local Date of
o call agent arrival
VESSELS READY
M
READY ON:
NiL
VESSELS NOT READY:
indian Endurance 15/9  Sait (TCB) Kand GEL{P 10/9

Kand SBS 10

]
¢

VESSELS AWAITING INSTRUCTION

Banglar Doot - — BSC R/A(7/9)

Shourabh - — BSC R/A(9/9)

VESSELS NOT ENTERING

Loyal Bird 13/9  Cement Sing Litmond  20/8
Kumrovec 12/9 — Mong Cross 6/9
Carbridge Scraping Durb OTBL 8/9
Hanera Scraping Phil UMAL 8/9
Marine Three 15/9 Repair — BML R/A(11/9
T Besi Cement AEKA a7/6

MOVEMENT OF VESSELS FOR 13/09/1993

J/5 Yong Ning

J/12 Lanka Mahapola NB Banglar Doot DDJ-1

GSJ. Ikan Tanda J/7

Continent-1 to J/12
J/8 Vishva Karuna to J/5

Banglar Robi to DD
___G8J. mtﬂzz

some selected foreign currencies as on Sept 12.
(Pigures in Taka)
Currency Selling Buying
B. C. T. T. IC) oD
Transfers
US Dollar 39.9800 39.7200 39.4718
Poundsterimg 62.0490 60.85563 60.4760
DM 25.1676 24.73086 24.5011
FF 7.1826 7.0680 ':'II'I.I:
Indian Ru (AMU) 1.2746 1.28676 ;
Pak m:mum 1.3363 1.3287 1.3188
Indicative Rates Belling Buying
T.T. & O.D 0. D Transfer
S Riyal 10.6600 10.5000
D Guiiders 21.4600 21.2000
S. Kroner !:ﬂ“: ’:m
Dollar 9 6600
UAE Dirham. 10,8900 10,7500
Kuwait Dinar 132.9000 129.5000

M.M*—“ﬂwum
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Dhaka Stock Prices

At the close of trading on September 12, 1993
Mixed trend

Trading on the floof of Dhaka Stock Exchange (DSE) showed
a mixed trend on Sunday after a bright mood noted on

Saturday, opening day of the week.

Both the turnovers fell. Volume declined to 10911 fssues
from 11899 showing a loss of 8.303 per cent while value

dropped to Taka 584061.75 from Taka 824837.50, a fall of
29. 190 per cent.

The number of stocks transacted also decreased to 37 from
42 but the gainers dominated the floor. .

Of the stocks, 19 gained, only six lost while 12 traded at pre-
vious rates.

The DSE All Share Price Index increased slightly. It reached
415.2650 from 415.1260, a gain of 0.139 point.

DAY'S TRADING AT A GLANCE

DSE Share Price Index 415.2656Q

Market Capitalisation Tk
Murnover in Volume
Turnover in Value Tk

16290471531.00

10811

584061.75

Company's name Previous Closing Change Change  Number
Price Price (absolute) [% over of shares

T Tk sold

Gains(19)
Shares
Rupan O 3.80 4.00 0.20 5.263 1100
IDLC 205.00 213.00 8.00 3.902 30
Green Delta 204.96 208.33 3.370 1.644 210
Usmania Glass 254.00 258.03 4.03 1.586 2860
Shatham Textile 72.00 73.00 1.00 }.388 60
National Bank 93.02 94.14 1.120 1.204 as
Atlas BD 43.00 43.42 0.420 0.976 510
Bengal Food 112.50 113.% 1080 0968 256
Shine Pukur Jute 112.00 113.00 1.00 0802 10
UCBL 104.12 105.00 0.880 0.845 15
Howlader PVC 102.18 103.00 0.820 0.802 10
Ctg Cement 182.75 184.08 1330  0.727 300
Beximco 18.80 18.90 0.0 0.5381 160
Eagle Star 14.13 . 1420 0.070 0.405 3400
6th ICB M Fund 57.00 57.25 025 0.438 340
5th ICB M Fund 86.50 86.75 0.250 0.289 40
Tallu Spinning 8325 9350 0250 0268 50
Ctg Vegetabies 6500 65.17 0.17 026} 150
Beximco Pharma 450.00 451.00 1.00 0.222 05
Losses(086)
Shares

Quasem Silk 2.680 2.50 0.10 3.845 300
Tamijuddin Textile 160.00 155.00 500 3125 L")
Eastern Cables 7125 70.11 1.140 1.80 180
Beximco Infusion 225.42 2225.00 0.420 0.186 40
Dulamia Cotton 78.558 78.50 0.050 0.063 600
BGIC '.Ill.ﬂ_l! 181.00 0.04 0.022 60
Traded at previous rates (12)

Shares: Aftab Automobiles [50), National Dubes (10}, B
Oxygen (500), Padma Textile (360), Swan Textile (60), Pharmaco
(5), Rahman Chemicals (30), Wata Chemical (160), Monospool
Paper (5), Apex Footwear (20), GQ Ball Pen (80), Savar
Refractortes (20).

=,

DSE SHARES AND DEBENTURES

Conmpany FVML Closing Shamser : 100/5 100.00
e e o COe) - Tate | mﬁ% ’m T
- ~ Puilair Juté' 100 nﬂo_
(Taka) Sonali Aarnsh 100/5 108.00
BANKE (1) TEXTILE &v
Al Baraka Bank 1000/1 B815.00 Alhaj Textile 10/50 NT
AB. Bank . 100/5 160.00 Arbee Textile 100/10 112.00
City Bank 100/5 325.00 Ashrafl Textile 10/50 129.36
Eastern Bank 100/20 110.00 Chand Textile 10/50 NT
DLC Ltd 100/20 213.00 Chand Spining 10/50 NT
LF1C 100/5 155.00 Desh Garments 100/10 S0.00
Islami Bank 1000/11415.00 Duylamia Cotton 100/10 7R.50
National Bank 100/5 94.14 Eagle Star Textile 10/50 14.20
Puball Bank 100/5 100.00 GMG Ind Corp. 10/50 10.00
Rupah Bank 100/10 69.00 Modern Dying 100/5 29.00
U.CBL . 100/5 105.00 Padme Textile 100/20 165.00
Uttara Bank 100/5 80.00 Quasem Silk 10/100  2.50
Quasem Textile 10/50 330
INVESTMENT (08) Rahim Textile 100/5 99.00
1L.CB 100/5 100.00 Satham Textiles 100/10 73.00
Ist ICB M. Fund 100/% 350.00 S TM. [ORD) 100/5% 20.00
2nd ICB Fund 100/5 160.00 100/5 130.00
3rd ICB M. Fund 100/5 141.00 Swan Textile 100/5 10.00
4hICBM. Fund 100/10 140.00 Tallu Spinning  100/10 93.50
Sth ICB M. Fund 100/10 8675 Tamijuddin 100/10 155.00
Gth ICB M. Fund 100/10 5725
ICB Unit Cert. ; PHARMACEUTICALS &
Sakes Price 112.00 CHEMICALS (1%
Re_purchase 07.90  smbee Ph 10/50 10.50
INSURANCE (64) sk £ ;
Bangla Process 100/5 60.00
BGIC 100/10 181.00 pog' 100/10 350.00
Green Delta 100/10 208.33 g ines infusion  100/00 225.00
Peoples 100/10 290.20 Beximce Pharma 100/5 451.00
United 100/10 195.00 ., 10/50 125.00
ACI 10/50 10.00
ARab Automobiles  100/5 180.00  yoh 00 Chemical 100/5 63.50
Atlas 10/50 43.43 ooy Synthetic  10/50 10.00
Bangladesh Autocars 100/5 48.00 o = 44 100/5 170.00
Lamps 100/5 280.00 o o 100/5 50.00
Bengal Steel 10/50 2000 pohmen Chemicals 100/10 32.00
Eastern Cables 100/5 70.11 Therapeutics 100/5 72.00
Howlader PVC 100/10 108.00 . oo ine 100/10 101.00
Kartm Pipe 100/5 68.00 oo e 100/20 121.00
Monno m:ﬁ:‘ 100/5 180.00 pAopER & PRINTING (08
Monno Julex 100/5 350.00
National Tubes 100/10 6000 Eagle Box 10/50 23.00
Panther Steel 10/50 8.00 Monospool Paper ‘gﬂ': ﬁ:
Quasem Drycells 10/50 9.62 Paper Converting | :n e
Re rmaick 100/5 8000 Paper Processing 100/ .
Singer ﬁ 100/S 818.00 Padma Printcrs 10/50 S0.00
. Sonali Paper 10/50 52.00
FOOD & ALLIED (30
AB Biscuit 100/5 200.00 SERVICE @D
: Tobacco 10/50 45.00 Bangladesh Hotel 10/50 12.00
Aman Sea Food 100/5 1500 PBd Service 10/50 NT
Apex Food 100/5 875.00
Aroma Tea 100/ 60.00 MISCELLANEOUS (8
Bearyges 100/5 145.00 :
B.D. Plantation 100/3 800.00 A¥sx Teveweer: 1MUY e
Food 100/5 113.59 Hl " 10/50 30.00
BLTC. 100/5 800 9e  Bata Shoe 10/100 41.10
BTLC. 10/50 7824 A7 10/100 18.90
Ctg. Vegetable 100/10 ©8.17 S 100/5 80.00
Dhaka V' 100/5 63.00 Cement 100/5 184.08
EL. 100/5 1040 .00 ﬂc“m Ball 10/50 77.00
Frogieg Export ~ 10/50 200 8 o ed 100/5 50.00
Gemind Sea Food  100/5 38.00 8 (PO 10/100  8.00
Modern Industries 100/5 335.00 /A% "SR 100/8 381 .00
K1 0 T7NT New Dhaka Refsc 100/20 80.00
od /160 400 s Refrastertes Toars  mas
:rn-y 100/ 10 '“,ﬂ - 1678 168,89
Sl ¥ lorso  s10 Tempick ind 100.10 100.00
FUEL & POWER 040 DEHENTURES O
“‘nh 10/50 1400 7% 1988 1998/ 1
National Oxygen  100/10 68.00
Padma Of Co. 10/90 4100 goinco infusion 1500/2 1740.00
JUTE O (17w 1998 :
Ahad Juate 100/10 NT Bextmco Pharma 1428/1 1102
Anowara Jute 10/50 NT (17w 19698
Delta Jute 10/50 850 Quasem Silk 1500/1 1200.00
Gawsia Jute 10/50 NT SIS A ——
Islam Jute 100/5 48.00 : Value ML=
guwe Spioner 100/8 7800 MR LT (L ol Traded
Jute 100/5 105.00
Northem Jute 10/ NT AL = Allotment Letter



