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" Toyota's domestic
output reaches 80m

TOKYO, Sept 9: Toyota
Motor Corp., Japan's biggest
automaker, said Thursday its
domestic production has
reached- a total’ of 80 million
ﬂthm::pmn{md;m
decades. Eiji Toyoda, honorary

ceremony marking the occa-
sion as a 42,000 dollar Crown
Royal Saloon-G rolled off an
assembly line at the mmin
Motomachi Plant in Toyota
City in central Japan, the
company said. The occasion
occurred two years and seven
months afler Toyota's
achievement of total produc-
tion of 70 million vehicles.
Tovota officials said the 80
million total stands as the
third highest among the
world's major automakers, af-
ter 235 milllon by General
Motors Corp 142 million
by Ford Motor Co, both of the
Unfted States, reports AP,

Aide to Kim resigns
over wealth issue

SEOUL, Sept 9: An aide to
President Kim Young-sam re-
signed Wednesday, becoming
the first victim of a new gov-
emmment drive to oust high-
ranking public officials who
have amassed wealth through
questionable means. Park Ro-
young, 55, submitted his res-
ignation after Kim declared he
would dismiss any officials
found o have amassed wealth
illegally, the resignation was
immediately accepted. Park, a
police superintendent as-
signed to Kim's office, became
a target of public criticism af-
ter disclosure that he owned
property worth 3.6 million
dollar. He allegedly accumu-
lated the wealth real
estate speculation other

illegal means, reports AP,
Dollar stable, stocks

fall in Tokyo
TOKYO, Sept 9: The US

dollar hovered higher against
the Japanese yen in Thursday
moming trading, while prices
on the Tokyo Stock F.n:ﬂanp
-li ped in light trading. The
lar was trading at 105.35
rm at late mom up 0.47
yen from Wednesday's close
but lower than its overnight
New York finish at 105.80 yen.
Yukio Kimura, a dealer with
Asahi Bank, said the dollar
weakened slightly  from its
ppeningcad 105. 56" yem' -om-
praflt-taking. but generally
remained stable, in particular
against major European cur-
rencies. On top of media
speculation on the rate cut,
some political and business
leaders have indirectly urged
the Bank of Japan lower fits
official discount rate, now
stapding at 2.5 per cent, o |
stimulate the faltering econ-
omy, reports AP,

IDB okays $188m
for new finances

JIDDAH, Sept 9: The
Islamic Development Bank
(IDB) has approved new loans
totaling 188 million dollar to
help finance develop bank in
1989, would get two loans to-
taling 27 million dollar. It will
recetve 12 million dollar to es-
tablish car spare parts factory
and 15 million dollar to import
rubber from Indonesia or
Malaysia. Jordan would re-
cetve 11.2 milion dollar to
meet the cost of a university
tal, Yemen would seven
million dollar to construct a
road and Gabon eight miliion
dollar to build 171 class-
rooms . reports AP,

Stock market lower

in New York
NEW YORK, Sept 9: The
stock market [cll Wednesday
in a follow-through from the
previous session's losses.
Investors, analysts said, have
been selling stocks that ran
up in value over the past two
mohths of rallying. At the
same time, fears about the
economy have mademarket
players nervous. “It's a con-
tinuation of Tuesday's down-
turn,” said James Solloway,
director of rescarch at Argus
Research Corp. Alfred
Goldman, director of technical
market analysis, with AG
Edwards and Sons brokerage
firm described the market ac-
tion as, "normal, healthy con-
solidation rather than any-
thing more severe,” reports

AP,
Toshiba to cut jobs

of 5,000 persons

TOKYO, Sept 9: Japan's
Toshiba Corp plans to reduce
its workforce by aboat 5,000
persons over three to five
years in line with plans to
shift toward more value-added
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“ thus achieve not only

MANILA, Sept 9: For
months, a plan by six South-
East Asitan countries to put up
a free trade area has been
dogged by private business
fears that it goes too far in
opening up their economies to

potentially ruinous competition,
reports [PS.
Economists say these fears
are overblown. The real A
they add, is that the Free Trade
t of the Association of
South-East Asian Nations
(ASEAN) may fall because it
does not go far enough in pro-
moting [ree trade among its
members.,

“As now stand, very
little s really being opened
says Pelkman,

Jacques Jacgques
a Dutch economist of the uni-
versity of Maastricht who has
specialised on regional eco-
nomic blocs. *Five from
now, we will still see very little

The ASEAN Free Trade
Agreement (AFTA) could have
as substantial impact in the
long term, Pelkman adds, but
only if ASEAN takes bolder
measures to open up their
economies to each other and
nalism” but also “regiona-

hﬂE.AH comprises Indo-
nesia, Thailand, Sin-
gapore, Brunei and the Philt-
ppines.

Under AFTA,
manufactured good

tariffs on
s will be

gradually reduced from highs of
over 40 per cent to five-to-zero
per cent by 2008.

M.l::l:l:. ltl:eﬂu: cate-
gories — such ftems
as vegetable oil, ti-
cals, plastics and — are

su to reach that target
by 3003 under a “fast-track™

Produced by fears that the
world was splitting into rival
trade blocs ASEAN governments
set aside years of quibbling and
struck at deal on AFTA in
January.

ASEAN is betting that creat-

integrated market of 330
m]:‘npenpl: with a combined

gross domestic product {GDP) of
US 300 billion dollar will draw
the trade and investments the

group needs to keep growing at
rates of about seven per cent a

But AFTA sceptics say eco-
nomic realities are to frus-
trate the ASEAN's still doubtful
political will.

-Protectionist sentiments re-
mains strong as evidenced by
the lengthy exclusion lists put
together by ASEAN government
at the behest of powerf
ness lobbies. Products in these
lists will not be covered by tarifl
cuts.

The Philippines’ exclusion
list contains more than 3,000
product categories. Politically
influential manufacturing lob-
bies have succeeded in putting
many of the goods of the sensi-
tive industries like appliance
manufactu on the list

Doomsday scenarios where
in industries are wiped out by
competing ASEAN imports are
ex rated, says Emmanuel
De Dios, Executive Director of
Manila's AFTA com-
mission. "Industries will have
five to six years to make the
necessary adjustments,” he

Analysing AFTA's prospects,
Pelkman makes a distinction
between “regionalisation” and
" m". He described re-
gionalisation as the process in
which economies in a region be-
come increasingly integrated
through market forces with or
without formal trade agree-
ments between governments.

France for renegotiation of
EC-US farm accord

PARIS, Sept 9: The French
wmmnt lml GATT Chief
Peter Sutherland held to
sharply divergent position on
farm trade yesterday, as Paris
maintained its demand for
renegotiation of a farm agree-
ment — even at the price of
blocking World Trade Talks,
reports AFP.

InnﬂﬂttﬂMnthhﬂﬂﬂ
initiative, Sutherland, the Di-
rector-General of the General
Agreement on Tariffs and
Trade (GATT) saw all French
Ministers involved in the trade
issue, including Prime Mi-
nister Edoard Balladur.

Particulars said the talks
had been ° frank™ diplo-
matic lingdb for marked by
sharp disagreement, and Su-

therland did not change his
position by an inch, saying in
connection with the EC-US
Blair House agreement that
“there are a significant num-
ber of contracting parties (to
GATT) who refuse to reopen
Blair House — and as long as
the parties do not agree to re-
open it, then clearly there can
be no renegotiation.”
The Blair House
was reached in Washington last
November by negotiators for
the United States and the

- European Commission, and

calls for certain limits on farm

roduction and subsidized
arrn exports, sharply opposed
by France, which fears fits
farmers would suffer unduly
from such reductions.”

ment -

The deal was seen as a vital
step for conclusion of a general
GATT agreement after more
than six years of negotiations
known as the Uruguay Round.

Sutherland warned "We
have to work to a very tight
deadline and therefore the
issues are extremely urgent.”
French proposals for changes
to the Blair House agreement
on cereal production and sub-
sidies are a matter for the EC

Comumiission, he indicated.
Eu::skmn within the EC

would econtinue until Septem-
ber 20, when the EC is to
meet to discuss the Blair
House deal.

Referring to the date of
December 15 this year set for
conclusion of the Uruguay
Round, Sutheriand said.

NEW DELHI: Supporters of the Hindu nationalist Bharatiya Janata Party (BJP or Indian
People's Party) protest Thursday against the increased tariff for electrical power even though

long blackouts in the capital have become an almost daily reality

. Nearly 2,000 BJP activists,

intending to march onto the residence of Power Minister N K P Salve, risked arrest as their
protest took place under very heavy security,

— AFP photo

Tokyo reluctant to emergency imports
Japanese consumers may pay

more for rice

TOKYO, S:E.l 9: Japanese
CONSUMETS, already pay

one of the world's highest
prices for rice, may pay even
more due to an exceptionally
cold and damp summer
Tokyo's reluctance to allow
emergency imports, reports
Reuter.

"Some famous rice brands,
like Koshthikari brand, may
rise by 500 yen (four dollar)

r 10 kg (22 |Ib) on a retail

asis,” said Toshtharu
Nishiguchi, vice president of
Betkoku Data Bank, a rice in-
formation firm.

Agricultural cooperatives
and wholesalers held their
first Tokyo tender for the
1993 rice crop on Wednesday,
with all successful bids for 13
brands totalling 43,000 tonnes
surging to the price limit. The
limit increase is set at five per
n:nt of the average rice price

ted from previous bids.

minimum and maxi-
mum bids were both at the
price limits. We decided on
the winners through lottery,”
said an official of Jishu
Ryuutsu-Mai Kakaku Keisef
Kihnu. a semi-government

MADRAS (India), Sept 9: Every day at dawn, hundreds of

tankers begin making the rounds of this Indian

port city

carrying water to parched residents suffering from their worst-

ever drought, reports AFP,

body that manages rice auc-
tHons.

Prices for about 70 per cent
of Japan's rice consumption
are decided at these tenders,
while prices for the other 30
per cent are decided under

the guvemmnt'l price control

""fuu can't buy anything un-
less you put in the highest
price. With so much competi-
tion, you have to try to get
what you want in a single
shot,” said Kenichi Moronuki,
president of rice wholesaler
Moronuki Shouten near Tokyo.

mamnm BUsSiness

AFTA may fail in promoting free
trade among members

Regionalism” refers to the
nl‘i:rn'r-lwnnt-
tained the sort of pacts
that has created the European
Community or is gradually
forming the North American
Free Trade Area (AFTA).
According to Pelkman, East
Asia is a prime example of re-

Ponalisation.
Despite the absence of for-

mﬂmu.hm-uﬂl

trade and Investment has

hhudmtheh-l h:rl be -
t

tween Japa

' lr:du-trhllud Countries I'N‘.ICI}

of South Korea. Tatwan and
Hong Kong, on the one hand,
and would be NICs of South-

East Asia, on the other.

In contrast, intra-ASEAN
trade has actually declined
since hitting a peak in the early
1980s. The share of intra-
ASEAN trade out of total ASEAN
trade has fallen from about 25
per cent in 1982 to between 10
and 15 per cent in the early
1990s.

Past ASEAN eflforts to pro-
mote intra-re trade have
flopped, largely because mem-
ber countries were exporting
similar goods to western mar-
kets.

US federal
agencies: Why,
What, Where

WASHINGTON, Sept 9; Who are
the main hmtﬂcln federal
bureaucrats and what do
they do?

Answers can be found in The
United States Government
Manuel, a issued 932-
page official guidebook from
the National Archives and
Records Service, according to
AP,

The 1993-94 edition lists the
jobs of each federal agency
and the officials in charge.
Also included 1s a list of
members of Congress and
federal judges.

In addition, a special section on
sources of information lists
addresses and telephone
numbers for each agency for
information on employment,
government contracts, publi-
cations, films and services

_available te the public.

Even lists of commonly used
acronyms and of agencies
that have been closed or
transferred are included in
the volume.

It can be bought for 30 dollar
from government bookstores
or by writing the Superinten-
dent of Documents, P.O Box
371954, Pittsburgh, Pa.
15250-7954.

Arab economic
boycott of
Israel to

remain

CAIRO; Sept 9: The Arab
League said Wednesday that its
42-year-old economic boycott of
Israel will remain until all occu-
pied Arab territory is returned,
including east Jerusalem, re-

ports AP.

"The boycott was established
because of the Israeli occupa-

tion,” Adnan Omran, the
league’s deputr  _.etary-gen-
eral said.

“Peace cannot happen until
there is a complete withdrawal
from every inch of Arab territory
occupied after 1967, including
Arab Jerusalem."

The boycott was formally es-
tablished in 1951, benning
Arab trade with any company
dealing with Israel. The goal
was to disable the economy of
the Jewish state and end what
the Arab League considered the
{llegal occupation of Palestine.

The 21-member runs
the boycoft from the Boycott of
Israel Bureau in the Syrian cap-
ital Damascus. The trade rules
have been widely ignored for
years, partly because major
Arab trading partners
and the United States forbid
their nationals from honoring

the boycott.

The last such attempt, the
ASEAN Preferential Tradin
Agreement [PTA), was dis
as a joke: It lowered tariffs on
such goods like snowmobiles
which ASEAN states did not

AFTA much farther
than the PTA. But some ana-

lysts warn that given the rapid
changes now transforming the
international economic land-
scape, like the emergence of
China as a major trading
power, AFTA is not moving fast,
enough.

Economists say AFTA's best
hopes lies promoting trade
between different segments of
the same industry. But that will
take of only if ASEAN
ments prune down its hy
exclusion lists and remove the
protection it gives to favoured
domestic industries.

Pelkman argues that ASEAN
governments should give these
exclusion lists a limited life and
require industries in these lists
to restructure and become more
internationally competitive.

. The Dutch economisl says
without these, AFTA is likely 1o
go the of other failed at-

tempts to build regional blocs.
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Tel Aviv stock exc

than 25 years of conflict.

The Tel Aviv stock index
has soared by nearly 10 per
cent since September | and
traders expect the rise to

provided the peace train keeps
running.

The announcement of the |
accord has also prompled a
flood of enquiries from loreign
firms keen to invest in Israel,
and hints that Arab countries
might lift their tight boycott of

Isracl. .

The next Arab League
meeting In Calro on Septe- -
mber 14 will discuss lifting the
economic embargo, according
to a Saudi{ Newspaper report
this week.

The daily Martv newspaper
published a cartoon Tuesday
showing Arafat blowing Into a
huge balloon labelled “stock
exchange”.

The bank created in June a ”
companies believed to be the

Sihanouk asks donors to
give more to Cambodia

PHNOM PENH, Sept 9:
Cambodian head of state
Prince Norodom Sthanouk on
Wednesday asked international
donors to give more to
Cambodia to get the impover-
ished country back on its feet,
reports Reuter.

"My country is like a seri-
ously injured person who
needs treatment,” he said in a
letter to the International
Committee for the Reconstr-
uction of Cambodia, meeting
for two days in Paris.

"As everybody knows curing
is more difficult than preven-
tion, reconstruction is more
difficult than doing damage,”
he said in a statement released
in Bﬂjing but read over state

The prince thanked the
countries who pledged 880
million dollar in the (first
donor's meeting in Tokyo In
1992 but asked for more long-
term loans for infrastructure

deficiencies.

More than two decades of
civil war and violent social up-
heaval have caused a near total
breakdown in all but the most
basic services,

In the capital, sewerage
leaks into pipes carrying
drinking water, power black-
outs are routine, schools and
hospitals are under-stafled and
woelully equipped while the
national highway system is lit-
tle more than a network of
potholed dirt tracks.

Wildlife officials hail
decision on rhino
horns trading

BRUSSELS, Sept 9: A call for
international sanctions
China and Taiwan because of
their illegal trade in rhino horns
and tiger bones was welcomed
by wildlife officials here
Wednesday as a “very strong
decision”, reports AFP.

The UN Convention on Inter-
national Trade in Endangered
Species [CITES), at its three-day
meeting ending here
Wednesday, called on its 120
member-nations to ban trade in
wildlife products with China
and Tatwan.

The decision came after the
United States issued an official
certification against the two
countries, a move which gives
President Bill Clinton the right
to impose such a trade ban.

The London-based Enviro-

amental Investigation Agency

was unusually

(EIA) said the CITES decision
strong for the
UN body, since it usually
focused only on international
trade and not on the domestic
aflairs of its members.

The standing committee of

CITES, the organisation’'s gov-
bo<y, called on its mem-

bers to “consider stricter do-
mestic measures up to and in-
cluding the prohibition of trade
in wildlife® with China and
Tatwan.

The EIA, which conducted
an undercover probe this sum-
mer of the trade in rhino
horns and tiger bones in the
two countries, said it was “very
pleased” with the decision.

Its executive director, David
Currey, said: “it is the strong
action we were calling for.

Federal Réserve reports
Economy chugging along
at ‘slow to moderate’ pace

WASHINGTON, Sept 9: The
American economy is chugging
along at a "slow to nmdemtc
pace with business activity o
the East and West coasts lag-
ging behind the nation's heart-
land, the Federal Reserve re-

ported Wednesday, says AP.

The Fed said the general
sluggishness was keeping price

increases under control with
the tion of lumber prices,

which apparently are climbing

in anticipation of further de-
mand for new homes caused by

the lowest mortgage rates in 25

years.
The central bank noted
bright spots in housing and

" auto sales, both helped by low

interest rates, but it said overall
the recovery tontinued to be

spotty.

"Geographically, economic
growth appears r on the
East and West coasts while
central areas such as Clevel-
and, Dallas, Kansas City and
Minneapolis report stronger
than mr:rng: growth,” it uld

Israeli stockbrokers
thank Yasser Arafat

TEL AVIV, Sept 9: Isracli stockbrokers gre sending thanks to
an unlikely benefactor this week lollowing record highs on the
: PLO Leader Yasser Aralal, reports AFP.

Arafat, for a quarter of a eentury lsrael's public enemy
number one, has sent the markets into ecstasy following lHis
enthusiastic endorsement of a Palestinian autonomy
could bring peace to the Israeli-occupied territories :l'u:r more

resume in the coming days '

Bank Leumi, the second biggest bank in lsrael, placed full-
page display advertisements in |sraell newspapers Tuesday
under the banner headline: “we were nol surprised.”

greatest beneficiaries ul'panﬂ: have
already invested their share portfolios.
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US frees
Thailand from
list of unfair
traders

BANGKOK, Sept 8 The US
government told Thailand that

Bangkok has been removed
f[rom a list of countries which
might face immediate trade re-
taliation for being unfair tra-
ders, reports Reuter.

"The American Embassy  is
pleased to announce that the
United States Trade Represen-
tative Michael Kantor has
decided to remove Thailand
from the "priority foreign coun-
try” list under the special sec-
tion 301 provisions of US trade
law,” the Embassy said in a
statement.

It said the removal came af-
ter Washington saw Thailand's
progress in protecting American
Intellectual Property Rights.

Thafland, however, remains
on'the ‘watch: ist* ufls
der the same US trad¥ law,
which gives Bangkok more time
to satisfy Washington's re-
quirement.

The United States said it
would review Thailand's status
on the priority watch list early
next year.

The Thai t earlier
this year launched tough ac-
tion, including shop raids,
against pirates of American
films and music.

The United States is the

t buyer of Thai products,

ng 7.29 billion d worth

in 1992, or 21 per cent of all
Thai export.

China’s industrial
growth slows
again in August

HONG KONG, Sept 9: Chi-
na's industrial growth slowed
again in August, and the
slowdown was expected to
continue for the foreseeable fu-
ture, a Hong Kong newspaper
reported Thursday, reports AP.

China's State Statistical
Bureau said Industry grew 23.4
per cent in August, 1.7 per-
centage points down f[rom
July's 25.1 per cent, Ta Kung
Pao said in a report from the
China-run China News Service.

The newspaper said the
slowdown showed that
Belfing's attempts to cool the
economy were working. Tra-
nsport bottlenecks and capital
shortages also had an effect, it
said.

The Chinese rnment
has sought to put the brakes
on rapid economic expansion
to bring down inflation.

The newspaper quoted un-
named authoritative sources u
industrial growt
would slow to less than Eﬂ 'Fhu
cent within the year. e
sources said China's optimum
industrial growth rate was
around 15 per cent, it added.

T'he da.'lly water requirement of Madras, India's fourth largest
city, is 60 million gallons (228 million litres). The water board is
able te supply only 22 million gallons (83.6 million litres) be-

cause reservoirs are almost dry

Water now boommg and profztable ‘business in Madras

in a metropolis?”

Thousands of families have dug wells in their backy

ards.

Some buy unchlorified ground water for bathing and washing

clothes.

Senate approves
Clinton's $1.5b

national
service plan

rated

business, such as multimedia, Many streets draw

Hundreds of thousands of homes in Madras have not re- nd water with manually-ope

Privately owned companies meet a n of the remainder. WASHINGTON, Sept 9: The

a mmpnTHLlpukc-nﬂn said uclvndn:‘dalus uf“url’: their taps f;; :;-:ﬂnl rnnnth;tand de- Some 600 government-chartered tankers daily bring water pumps, some 6,000 of which have been installed by the au- Senate gave final approval
plans A - ""_,”'"m“ “m'tl SIS S0V SUsEv). government. offices, from Neyvell, 200 kilometres (125 miles) from here, and the thorities. Wednesday to a 1.5 billion dol-

pltnln. hotels and industries.
ted monsoon faflures and a falling water table have
th: authorities to truck in water from rs away,

Waler is now a booming and profitable business in Madras.
*W:mihclnglqututcdmught said M S Srinfvasan,
Chairman of the Madras Water Board, trying his best to look

The impure ground water, high in tron, leaves yellow stains

on clothes and wash basins. "It is a miracle there has been no
epidemic in Madras”, said Venkateshwaran, a banker.
"We are unable to meet the demand,” said R Pathy, the
owner of a leading tanker company that sells 364,000 gallons
(1.4 million Wtres) of water daily. "This year's drought is the

lar compromise version of
President Clinton's plan for
studenis to earn university
money in exchange for national
service, reporis AFP.

Palar rtver, 75 kilometres (46 miles) away. Another 600 private
carriers fetch ground water from nearby villages.

The government first brought water from Neyvell by train,
but due to inancial constraints,

The water board chlorifies the Neyvell water, fills 6,500 huge
tanks and rations it out to residents. Each tanker makes at

mmll of 75,000 by curbing
and natural erosion,
the Ipnlu:n-n said. "Every
m about 3,000 employees
the company.” he said.
"Hunlrl'tlh: ewe plan to re-

ple.” Anlnrl: | unfazed. least five tr : worst. " The 57-40 vote, mostly along

lu!t. tht hrn': of Gkl can- He added that 80 per cent of the eity's six million people do Often a of half-a-dozen has to do with just 10 buckets Pathy, like many others, blamed the government for the party lines, gave Clinton the

ployees would amount to not get potable water through their taps. of water. :& qucm and quarrels are a regular feature when crisis. first all-new mme of his

Ll.hnut 5.000 in three to five :r‘“dm' ﬂmﬁﬂ“:{ T'l":: Nadu ';:’- PEMTI?;:H'!}: water is dis & W "It 1s total mismanagement,” he said. "Shortages are a yearly administration. THe bill now

years, he said ; water shortages. t what makes present drought t "What we m ing through is hell,” said an exasperated feature in Madras. Once thi t better, the t goes to the White House for his
FEPOTS AFP _/ worst is the depletion of water table,” Srinivasan said in an in- housewife, Vasanthi Ramanathan. "Imagine struggling for water to sleep.” —— - TR ] signature.




