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ADB seeks greater economic
cooperation among 6 states

MANILA, Sept 1: The Asian
Development Bank (ADB)
Monday urged
cooperation among China,
Thailand, Mygnmar and the
three Indo-Chinese countries to
help ease tensions and promote
progress, AFP.

ADB President Kimimsa
Tarumizu, opening a conference
on “"sub-regional cooperation,”
said the meeting should
“facilitate the consultative pro-
cess” among the six countries
"in order to build knowledge,
trust and confidence.”

Bank officials cited trans-
port, energy and the environ-
ment as starting points but del-
egates” also mentioned border
issues, nareotics' and AIDS

greater economie

control, and ethnic groups as
possible areas of cooperation,

Tarumizu cited an ADB-
funded hydroelectricity power
project supplylng excess
electricity from' Laos to
Thailand, as well as a road im-
provement project in Laos that
will provide greater access to
China.

lHe also noted an Australian-
financed bridge across the
Mekong river connecting Laos
and Thailand, which will be
completed next year.

ADD Vice President Willlam
Thomson, told AFP there was
no intention to bring about a
formal organization to carry out
such cooperation. ’

“ These countries stand to

gain from closer cooperation
thanks to the economic com-,

limentary which will make it a
necessity to cooperate for

mutual benefit and for the
common interest,” he added.

Thomson cited Thailand's

creation of a cabinet committee
headed by the Prime Minister
himself to promote sub-regional
cooperation.

Chinese delegate Li Ruogu,

acting director of the interna-
tional
People’'s Bank of China, said
that roads and raflways “should

be given high priority.”

department of the

Thai deputy premier

Supachai Panftchakdi said co-
opcration could also include

Acquired Immune Deficiency
Syndrome, border” control and
ethnic groups.

Chief ADB economist Satish
Jha, commenting on past con-
flicts and tensfons in the area,
said “there are no political
barriers to economic coopera-
tions.” .

“Politically they ‘are coming
closer,” he added.

The six nations, with a com-
bined population of 1.3 billion
people, have experienced armed
conflicts and border tensions
for decades, but have also seen
greater trade and political con-
tact in recent years as their
economies expand and liber-

alise,
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- BTC to give top
priority to

-safety of workers

Bnmnglndz:lﬁ Tobacco Com-
pany give rior
to safety in the wnrlttnglzm m?d
continue to help protect the
environment especially in the
arcas of its operations, says a
press release. 9
This was stated
Managing Dir:ctur o

Fry said as lnnperlung
company of British American

Tobacco , BTC follows
im ensuring
that of its workers get top

priority. As a responsible corpo-
rate citizen the seeks
to help maintain and

the environment in which it op-
erates.

He said as a major industrial
concern of the country BTC has
taken a lead tn promoting safety

.at home and '« work place by
training managc; and employ-
ees. Towards this end iU ..as
invested Tk 6 crore in the past
two years on equipment and in-
frastructure,

Eleven delegates from BTC,
Palpistan Tobacco Company and

Ceylon Tobacco Company took

part in the ten-day training or
*nnined by British American

obacco Company Ltd and

Indian bankers,
insurers to go
on strike today

BOMBAY, Sept 1: A million
employees of India's state-
owned banks and insurance
companies will stage a day-long
strike today (Thursday) de-
manding higher wages and pen-
sions and an end to privatisa-
tion, labour leaders said on
Tuesday, reports Reuter.

An action committee repre-
sen 11 trade unions said if
the employees’ demands were
not mel, they would again strike
for a day on October 4 and then
lmunch an Iindefinite strike be-
ginning November | 1.

The committee said it had
the support of one million bank
and insurance employees out of
1.3 million.

Union leaders a five-
year wage agreement with the
Indian Banks Association (IBA),
representing bank manage-
ments, ended in October 1992,

IBA had not responded 10 a
charter of demands presented
by the untons, the union lead-
ers lold a news conference.

in a statement, the IBA said
one union, the All india Bank
Employecs Assoctation (AIBEA),
which the sup of 50
per cent ol bank was
not joining the strike.

-Dollar firm
- agajnst yen
in Tokyo

TOKYO, Sept 1: The US dol-
lar remained firm against the
Japanese yen in Wednesday
morning trading, while prices
on the Tokye Siock Exchange
fell back on profit-taking aller a
six-day advance, reports AP.

rs.

The dollar was trading al

104.95 yen ail midday. up 0.77
yen from Tuesday's close bul

from its opening
level. In New York trading

overnight, it finished at 104.74
yen.

The dollar remained stronger
in Tokyo, supported by better-
than-expected data on the US
economy for the second quarter
of this year

Dealers said ton in
ﬂtnlrhﬂﬂuldlp-nlncnlrll
bank may case the cost of credit
was also su the dollar.
The dollar jumped In New York
after the Commerce
said the nation’
sum ol
duced — was up
1,8 per cent tn the April-June

period The department's earlier
estimate was | .6 per cent

A dealer of a major US bank
in Tokyo said traders await

“5“'

Malcom Fry H.nnap Director, B'IC dlnmhu‘nng certificates to delegates at the r:uncludl
ceremony of the BAT Rtglnnll Safety Audit Training on Wednesday. Raymond Acurda
Production Director is also seen in the picture.

Black money holders in India
to be given chances to invest

NEW DELHI, Sept 1: Dis-
honest Indians who have
stashed billions ol rupees away
from the tax-man will be
chance o invest their. in
the search for efl, Petroleum
Minister Satish Sharma has

announced, reports AFP.

Sharma told members of a
parliamentary committiee ac-
credited to his ministry here
Saturday that the holders of
“black money” would be given
immunity from prosecution if
they sunk their funds into oil
exploration.

He said "an attractive pack-
age to the owners of black

money” was to be made avail-
able, an official press release
said.

The scheme, being drafted
by the petroleum and finance
ministries. is the latest bait be-
ing dangled by thc government
to encour tax-dodgers to
channel their wealth into pro-
ductive purposes.

It follows the success of the
gold bonds scheme launched in
March which offered wealthy
Indians a legal channel to hun-
der their ‘black’ or ‘number
two money.

The central bank attracted
41 tonnes of gold from deposi-
tors who were given five-year

bonds under the scheme to
tempt the dishonest with im-

munity from prosecution. No
jons were asked as to the

somree of the gold.

Black money huld:rl hnd

earlier been offered a chance to

finance housing projects for the
, bearer bonds and volun-

poor .
tary disclosure schemes to fer-
ret out their untaxed income.

Sharma said the latest
scheme would help step up in-
vestment in India's ofl explo-
ration efforts and shore up oil
reserves — a high-risk business
depending more on luck and
less on technology.

Friday s release of US unem-

Jakarta to open tender
for its first nuclear
power plant

JAKARTA, Sepg 1: Indonesia
plans to open a tender in 1995
for the construction of its first
nuciear power plant, National
Atomic Agency (BATAN)
Director Jalil Ahimsa said
Tuesday. reports AFP.

Ahimsa told a press confer-

ence | think it will be in e
19686 - ‘dr

Speaking alter a meeting
with Indoncsian President
Suharto, he said that a feasibil-
ity and site study will be com-
pleted by November, well ahead
of schedule.

He said the study would be
submiited to the national en
ergy coordinating board who
will discuss it early next year
before Iannrd'lng it to the

k. President.

The 15 million dollar leasibil-
ity and site study was jointly
conducted by Batan, the
National Development
Board (BAPPENAS), the science
and technology agency and
newject, a Japanese consultant,
industry sources have said,

Idonesian authorities
planning to buiild a

megawatt nuclear power plant
near Murta mountain on the
northern coast of densely popu-
lated central Java.

Ahimsa said that the gov-
ernment expected the nuclear
plant to be built at around
2,500 dollar per kilo watt hour.
The plant, as well as subse-
guent ones, was estimated to
cost around 1.2 to 1.5 billion
dollar.

Suharto gave the go-ahead
for the nuclear plant in 1980,
saying Indonesta had to develop
other energy sources to sustain
its industrialisation drive.

The government has said 1t
was planning to build about 12
nuclear power plants on Java in
the next 25 years at the rate ol
one every two years — with ca
pacities varying between 600
and 1,000 tts — to help
the country cope with the rapid
increase in electricity demand.

Ahimsa said that several
companies from the United
Statés, Talwan, Japan and

Europe have sed Interest
in buillding the plant but he

Russian top
automaker raises
prices 40 pc

MOSCOW, Sept l: One of
Russia’s leading automakers is
raising prices 40 per cent, the
recently privatised company's
depuly director said, Tucsday,
reports AP,

As of Wednesday, Septenmiber
1, the most expensive Lada au-
tomobile will now cost 11,21
million rouble, or more than
11,000 dollar, said Viktor
Klintsev, deputy director of the
Avtovaz company.

The same car cost 7.7 mil-
Hon rouble, or about 7,700 dol-
lar on Tuesday

Most ordinary Russians have
found their already modest
salarics badly eroded by infla-
tion and would be hard pressed
to pay the new prices. Russia's
newly affluent, on the other
hand, prefer fNlashy foreign im-
ports.

Klintsev said every model
made by Aviovaz will go up
“about 40 per cent.” September
1 price hike will affect all Lada
and Zhigull cars, he said.

“It 1s a forced measure,”
Klintsev said. "Costs — power,
parts matertal — have increased
in the last two months. ™

gave no further details.
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trade partners in Asia'

WASHINGTON, Sept 1:
Washington needs to let its
Asian trade partners know that
the US free trade agreement
with Mexico and Canada will
not threaten their interests, a
US official said Tuesday, reports
AFP.

"We still have to work out
with our Asian friends the rela-
here, | am not sure
they fully understand NAFTA,"
said Winston Lord, assistant
secretary of state for East Asian
and Pacific affairs, referring to
the North American Free Trade

Agreement (NAFTA).
“We have to do a better job of

explaining NAFTA," he said. - said Lord. "We believe an ar- DSE Share Price Index 408.9126
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head them off,” he said.

"We don't want to see the
world break up, which could
happen if the Uruguay Round
fails where you have a
European bloc and an Asian
bloc and a Western Hemisphere
bloc,” said Lord.

The United States is looking
forward to the November meet-
ing of the Asia Pacific Economic
Community (APEC) which the
United States is hosting in
Seattle.

"Onc reason we're enthusi-
astic about APEC is that it
crosses the Pacific, anchors the
US in Asia where, of course, we
have tremendous interests,”

Che Plaily 2ar 7

ﬁ
'NAFTA won't threaten US|

Dhaka Stock Prices

At the close of trading on September 1, 1993
Gloomy mood
continues
Trading on the floor of Dhaka Stock Exchange (DSE) contin-

ued gloomy mood on Wed

Both the turnovers declined. \fnhmtklltnﬁmwhm

7404 showing

a loss of 22.666 per cent while value

Taka 589918.00 from Taka 706338.80, a fall of 16.363 per cent.
The DSE All Share Price Index also decreased to A08.9126

from 410.0619, a decline of 1.149
A total of 37 stocks were traded on the floor. Of these,
six stocks gained while 23 lost. Eight others traded at

rates.

points,
only
m

DAY'S TRADING AT A GLANCE




