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output makes 8pc growth

KUALA LUMPUR, Aug 24:
Malaysia's central bank Monday
said a revival in manufacturing
output took economic growth to
above eight cent in the first
quarter of year, against its
forecast of 7.6 per cent, reports
AFP.

Growth in gross domestic
product stood at 8.1 per cent
between January March,
compared to 7.1 per cent in the
preceding quarter and 8.9 per

cent during the corresponding

period last year, Bank Negara
said in its qulrt:riy bulletin. It

said inflation, meanwhile, eased
to 4.4 per cent from five per
cent in the preceding quarter.
Bank Negara said the strong
economic performance was
due to a 12.5 per cent
in the manufacturing
sector, the darling of the
Malaysian economy.
. The economic boost also

stemmed [rom a sustained
of the construction and
services industries which ex-

panded by 12.5 per cent and
11.5 per cent respectively dur-
b ke &

The said the growth in
manufacturing output was re-
flected in both export-oriented
products such as wood, textiles,
apparels and electronics, and
domestic market-oriented goods
like metal, fron, steel, rubber
and chemical products.

The economy slowed down to
6.4 per cent in the third quarter
of last year after the manufac-
turing l-nctnr was hit by a lin-
gering worldwide economic
malaise, especially in Japan.

Many Japanese electrical
and electronic firms in
Malaysia, affected by the reces-
sfon in Tokyo, slashed :
tion during the third quarter of
1992, causing economic growth

" first

to moderate to about eigh
cent hrﬂuwhul:ufh:tym
compared to 8.8 per cent In
ik said foreign 1
n-
mm:ntmnndcmted l:rﬁitgn first
quarter of this year with only
153 applications received for
new p worth 1.69 billion
ringgit (6076 million US dol-
lars). :

This was against 213 appli-
cations worth 1.73 billion ring-
git (692 million dollar) recetved
in the preceding quarter, the
bank said, adding that most of
the new applications came from
China, Japan and Singapore.

Bank Buruh, a commercial
bank here, announced in early
August that foreign investment
shrank by 78 per cent in the
quarter due to softer eco-
nomic conditions in the Untied
Sates and other industrialised
countries.

On the trade front, Bank
Negara said the country man-
aged a surplus of 1.7 billion
ringgit compared to the 2.4 bil-
Hon ringgit surplus in the pre-

ceding quarter.

The bank said this was the
fourth consecutive quarter that
the country had scored a trade
surplus after a deficit of 2.2 bil-
llon ringgit in the first quarter
of 1992,

Bank Ne said the con-
tinuing surplus in the trade ac-
count and net inflows for the
capital account caused its net
international reserve to rise by
4.8 billion ringgit to 52 billion
ringgit as at the end of March.

It said the total debt of the
federal government rose
marginally by 0.2 per cent to
97.2 billion ringgit as at the end
of March, due largely to the dis-
bursement of a yen loan

Rutskoi denies
corruption

charges

MOSCOW, Aug 24: Vice
President Alcxnnci‘cr Rutskof
denied Monday that the had
channeled money to a suspi-
cious Swiss bank account and
demanded early presidential
and parliamentary elections to
end Russia's power struggle,

AP,

Rutskoi also said President
Boris Yeltsin's government had
betrayed the interests of ordi-
nary Russians and soon
face a nationwide strike.

Rutskoi held a news confer-
ence in the Kremlin less than a
weeck after a presidential anti-
corruption panel accused him
of involvement in funnelling
“large sums of sate money” to
Switzerland. He said he had
never violated any laws and
kept "no property abroad.” He
also vowed to file lawsuits
against three 1.. spapers and
Russian television wn wes.__.~h-
ing him.

Once Yeltsin's running mate,
Rutskoi has joined ranks with
the president's hard-line par-
liamen opponents, becom-
ing one of the most vocal critics
of market reforms.

He said Monday that
"socialist methods of production
and economic development”
should continue alongside the
developing private sector.

Yeltsin and the Communist-
dominated parliament have

been locked in a power struggle
for months over the economic

reforms and who should have
supreme authority in Russia,

the president or the legislature.
China becoming
ROK's major

trade partner

umuL.. Aug 24:
as a major tradin

South Korea as we

as a Hrnﬂdlhk rival on over-

semas markets as two countries
mark the first anniversary of

thetr normalisation of ties, ana-
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A three d:a}r workshop on self employment and women's role was held at ths- premises nf
Bangladesh Institute of Bank Management (BIBM) recently.

—Star phnm

Media links alleged fraud to govt policy

BEIJING, A
eertral bank

24: China's

corrmment

“that “eor-
rupt banking officials had ab-
sconded with 28 billion dollar in
public funds and that about 90
of them had already fled the
country, reports AFP.

"l can't confirm this or say
anything about this,” said Xu
Bing, an official in the People’s
Bank of China external aflairs
office.

A response would net be
available for one te two days
because senfor bank officials
had to be contacted to deter-
mine what the bank's response
would be, Xu said.

The South China Morning
Post of Hong Kong, citing an in-
lernal report by the bank, said
Sunday that of the 28 billion
dull-r 10 billion had bcen

taken out of the country
about half of China's total for-
reserves. o

By the end of July, the
newspaper said, at least B0 se-
nior bankers had fled China
and another 10 followed so far
this month. Many of the
bankers came from the Bank of
China, the main foreign ex-
change bank, it said.

The Bank of China also said
it had no of the al-
leged scandal.

"I haven't heard about this,”
external affairs office oflicial

Ren Yingoi said.

The newspaper linked the
alleged fraud to China's policy
of allowing banks — particularly
in the booming coastal area to
open scparate businesses and
lend them money.

These businesses would then

China's central bank declines;
comment on missing funds

set up an office outside China,
to which hard currency loans
from the parent bank would be
transfered.

The business would then be |

dissolved, and an official would
go to Hong Kong or Macau to
transfer the funds to another
point overseas, after which he
would seek a visa to a foreign
country.,

Australia the United States
and South American countries

were the favoured destination,
the paper said.

Financial analysts have for
many months sensed a massive
capital t from China.

The ged scandal came to
light in July after vice premier
Zhu Rongji took over as the
central bank's governor. Zhu
vowed to restore order to the
chaotic financial sector after as-
suming the governorship.

DAKAR, Aug 24:
months after re-clection as
Sene president Abdou

is facing an unprece-
dented economic and social cri-
sis, observers said on Monday,

|
reports AFP.
The crisis is linked with his
_decision to slash the salaries of

the eountry's 66,000 civil ser-
vants by 15 per cent in an at-

back to health.
announced the estab-

mﬂ ofla”
resist what
"aggression

structure,”
unions have also

tl'z ::l.lltd

the

demonstration.
“If the national assembly ae-

2 thing’

at utflities jumped

3.3 per cent, helped by a 4 per
cent gain in the output of elec:

tricity.

Manufacturing output ad-
vanced a much more modest
0.2 per cent and production

slipped 0.3 cent in mining,
hﬂuﬁznﬂdﬂﬂing

'Tl'i:mntrl:ruthn[mmuuh
ties obviously is not a good

said economist Louis
Crandall of R H Wrightson and

Associates, "The

consumer
But, on

tempt to nurse public finance

On Sunday, eight opposition
rejection front” to

whﬂeth:nuln
wage cuts and have called for

cepts the measures adopted by

Hot weather electricity use helps
boost industrial output in Us

. improvement
tn utility output will do nothing
more than increase electric bills
in August and act as a drag on

positive side, the

the chief of state, we'll continue
with our actions and will widen

our riposte against the existing
government,” warned landing

savane, the s for the
‘rejection front.” He came in
third in the election
won by Dioul

Parliamentary deputies have
been called into special session
on Monday and inc:
press themselves on t
nomic measures. h:lddlthntn
cutting salaries in the public
sector, they include a radi -
sation of Value Tax
(VAT), abolition of customs ex-

, higher itmport duties,
:ﬂ one day's pay a
in the pri-

vate sector.

The measures are expected
to win approval, as President
Dhul‘nanchh-tpnnyﬂ’ﬂm

overall gain in manufacturing
came despite a decrease in auto
uction, down 3.7 per cent

the third consecutive drop.

Automakers, in response to
sales in May and June,

already have scheduled in-
creased production for thlil
will
continue into the fall. That
alone should keep overall in-

month, which probably

Senegal economy facing crisis

Five

joys an absolute ty with
34 MPs out of 120. opposi-
tion parties and the unions
have asked their members to
stage sit-ins in frogt of the par-
liament building when the
deputies vote,

The employers’ Union of
Tradesmen and Manufacturers
of Senegal (UNACOTS), the lead-
ing union organisation in the
informal sector, has called on
its 70,000 members to shut
their businesses for 48 hours
starting on Monday. The
commerce ministry has called
the “strike lllegal,” as the

notice was not given.

On Sunday, Dioul met for
five hours with union represen-
tattves, but,the meeting failed to

Economists are hopt
the industrial sector s
stagnation. Production had ad-
vanced strongly during the
fourth quarter of last year, in
response to strong sales before
Christmas, but has since

In July, consumer goods
other than autos and trucks
advanced , 0.6 per cent,
with output of applances, tele-

visions and air conditioners

5.3 per cent.

nut uI'

Crisis over Indian workers
in Kuwait resolved

KUWAIT CITY, Aug 24 ; The
crisis involving a group of
Indian labourers in Kuwait was
resolved yesterday with the au-
thorities deciding to drop
charges and releasing the six
detained workers and the com-

I:!Z for which they were
working agreeing to provide all
of them with return air tickets,

PT1.

A spokesman of the Indian
embassy here said this solution
to the problem could be reached
only after the cooperation and
intervention of the Kuwaiti au-
thorities.

All of the 137 workers would
now be returning home in the
next couple of days, the
spokesman said.

These workers except the six
who were detained by the police
following a dispute with the
company "Hihru Stevedoring

The workers, mostly from
Tamil Nadu, had al that

were rounded up

m‘l‘ue nndpﬂtn
beaten at lh: Jhch Al Shu-
youkh police station when they
returned to their residences
after being reassured by the
labour departmen

embassy that they would come
to no harm.

- They would have to return to
their sponsor to facilitate their
repatriation, embassy officials

were told.

Thc interfor ministry had
denied that police assaulted the
workers or fired shots. Police
said the six workers were taken

to on suspicion of in-
s i

had complained that

their employer was demanding

Kd 200 US dollar) each to
.renew their contracts.

and Cleaning (NSCC)" mﬂmhidth:tﬂmymuld $ |
had tnhm rtfuae Indian md own way home Tk Tk Tk sobd
em last W follow- to make the pay- Gains (11)
ing assault by the local police. Shares: "
Ve = ' = Islami Bank 1420.00 1425.00 500 0352 02
g - ; - National Bank 86.00 86.50 50 0.581 20
Shipping Intelligence [N e
Afiab Automobiles  173.00 175.00 200 1.156 05
CHITTAGONG PORT Singar BD 795.00 800.00 5.00 0.628 10
T el R BD Oxygen 7386  73.88 002 0027 25 .
Berth Name of veasla E"'“ LE Local Date ﬂl LN Padma Textile 164.63 165.00 037 0227 40
M =
J/2  Maro Salt (TCB) Kand MSPL 17/8 26/8 Apex Footwear 17590 176.00 0.10 0.056 400
J/4  Karabievertt Gl Sing EBPL 23/8 28/8 .
J/5  Vishva Nandini GL Mong: SSL 20/8 25/8 opRNeG. Rk _JT80; . 03 VN8 I8
J/6  BorislLavrenyov GI/SAsh Sing USTC 22/8 27/8 Losses (13)
J/7 *Chipsam Urea Titiz PSAL 14/4 24/8 Shares:
J/8  Qing He Cheng GI/GL S.Hai BDShip 22/8 27/8 5th ICB M Fund 8700 86.79 0210 0241 240
jﬁu uwmm Repair H. Bsc 1;’:: i}r: BGIC 195.00 193.20 1.80 0923 50
J/11  Nezabudka Salt (TCB) Tuti MSPL 13/8 26/8 Green Delta 206.00 203.00 300 1456 10
J/12  *Banglar Moni Cont Sing BSC 21/8 24/8 Uicied Tikeannse 205.00 202.00 3.00 1463 10
J/13  Chrysanthi GI Sing USTC 19/8 26/8 | : \'oo e 7o
MPB/1 *Obtima Cont Sing RSL 21/8 24/8 Howlefer FVX. 10508 0NSe
CCJ. Banglar Baani CClink Vvish BSC B8/8 30/8 Bengal Food 116.54 116.50 004 0034 218
GSJ. * Dolores - - Seacom R/A 30/8 Dhaka Vegetables 87.00 66.50 0.50 ©.746 as
TSP.  *Sea Nymph Cement Sing USTC 2/8 30/8 Saiham Textiles 82.05 82.00 0.05 0.08 70
. Balar Ty R - BSC A 25/8 :
ﬁ Marine Three Repair -  BML :ffh 27/8 Ambee Pharma 12.10 12.00 u;ln 0.826 50
DDJ/1 Banglar Robi Repair BSC 14/8 28/8 Phaima Aids 178.00 177.00 1.00 0561 60
C RS
00  77.00 2.00  2.531 30
GE Savar Refractories ')
VESSELS DUE AT OUTER ANCHORA Ll T — -

I"-Iamr n!'vm!:la

Date of Last Port Local Cargo Loading

arrival __cal _ agent  ___________porl
“Fong Yun 24-8-93 Sinf BDShip Cont Sing
*Kota Buana 24-8-93 Sing RSL Cont Sing
Ifigenia 24-8-93 Kand MSPL Salt in bag
Kumrovec 26-8-93 Mong Cross = 5
Mandalay 25893  Yang  MITA - -
Meng Lec 25-8-93 Sing AML Cont Cal
SamudraSamrat  25-8-93 Kand SSL Gl -
Hanglar Doot 28-8-93  Mong BSC - -
Meng Kiat 27-8-93 Sing AML Cont  Sing Cal
Al Swamruz 30893 ' Rang ' ASLL 'GI/GL Stng Bang
Tacapes 26-8-93  Gabes NNL Phos Acid =
Banglar Urmi 28-8-93 - BSC GI UK Cont
Eponyma 28-8-93 Sing CTsS Cont Sing
Annoula 28-8-93 H TSLL R.Phos 4
NGS Ranger 28-8-93 Sing BDShip Cont Sing
Petr Starostin 28-8-93 Sing CT Cont SingMont
Paula 28-8-93 Mong Prog P. Equip :
Bintang Harapan 29-8-83 - Prog Gl -
Lanka Mahapola 29893  Mong Baridhi Cont Col.
State of Nagaland 30-8-93 Mad SSL Gl Japan.Chin
Aspasia-L 30-8-93 - Lutful P.Equip New oriens
Rafah 30-8-93 Niko Dymamic MSeeds -
Green Island 30-8-93 - Kama Gl (Lash) :
Banglar Kallol 30-8-93 Mong BSC Cont -
Hang Cheong 30-8-93 Sing Acka  Cement -
Amrta Jaya 31-8-93 . BBA Gl -
Fong Shin 31-8-93 Sing BDShip Cont Sing
Ingenuity 31-8-93 Col BTSA Cont Colm
Sca Rhapsody 2-9-98 - USTC Cement =
Anton Makarenko 3-9-83 uUsSTC Cement %

VESSELS AWAITING INSTRUCTION

Banglar Sampad -

- BSC R/AI8/8)
Banglar Shourabh . S ‘ BSC. R/A (20/8)
Loyal Bird Cement Sing Litmond - 20/8
TopyBest _ _ Cement ____ Mong Acka __27/0

MOVEMENT OF VESSELS FOR 25-8-1993

Dwigeing

J/5 Vishva Nandini

DOJ B Jyoti
CUFJ Golden Star

J/f12
J/3
CUFJ

J/3  MunSubBong  J/S  lfgeoia

... (PP S

Meng Lee (Cont)
S.Samrat

Mandalay

The above were the Tuesday's shipping position and performance of

vessels of Chittagong Port as per

HRC Group, Dhaka.

herthing sheet of CPA supplied by

The following are the Sonali Bank's dealing rates

(Ba

h taka for one unit of foreign currency) to public

for some selected foreign currencies effggtive as on Augﬂi

(Figures in Taka)

Currency Selling Buying
B.C. T. T. €] QD
Transfers
US Dollar 40.0340 30.7175 36.4550
Poundsterling 60.1911  50.2784 58.8866
DM 23.8149 23.4778 23.3218
FF 6.85564 6.7158 6. ET::

Indian Ru (AMU) 1.2737 1.2680 1.26
Pak HI.I:MU] 1.3362 1.3202 1.3226

Indicative Rates

S Riyal 10.6647 10.5208
D Guilders 2 1.0009 20.7964
S. Kroner 4.95600 4.8881
mhr 24 .8756 24.5260
U : 10.8894 10.7416
Kuwatt Dinar 132.8213 130.8190

Note : AMU—Asian Monetary Union.

t and Indian

Che Plaily =tar 7
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Revival in Malay manufacturing

Dhaka Stock Prices

\ At the close of trading on August 24, 1993
Downward trend

Trading on the floor of Dhaka Stock Exchange (DSE) showed
a downward trend on Tuesday.

Both the turnovers declined farther. Volume fell to 4860
issues from 6860 showing a loss of 29. 154 per cent while value
dropped to Taka 3609984.50 from Taka 699952.10, a decline of
47.14] per cent.

TheDEEMIBhIr:Friﬁ:Indcxuuﬂtrtletﬂthlnfﬂ.m
point. It decreased from 412.2091 to 412.1522.

Number of stocks transacted on the floor also fell to 32 from
37. Of these, 13 lost, 11 gained while eight others traded at

previous rates.

DAY'S TRADING AT A GLANCE
DSE Share Price Index 412.1522
Markel Capitalisation 154 79084766.29
Turnover in Volume 4860
Turnover in Value [(TK) v 360084 50

mnwﬁuutﬂlﬂl
Shares: IDLC (20), 6th ICB M Fund (1530, cuvm

(80), Rupan Oil (400), Zulﬂnn#wm Spinning
, Beximco Pharma

DSE SHARES AND'DEMINTURE

‘ﬂ |||. . Northern Juie 10/50 NT
FVML Closing  shamser Jute 100/5 100.00
(Paka)  Rate Jute 10/50 NT
(Taka) Pulur Jute . JOO/S 112.00
BANKS (12)
Al Baraka Bank 1000/1 800.00 AT’““ e
A.B. Bank 100/5 200.00 aj Textile 10
City Bank 100/5 320000 Arbee Textile 100/10 112.00
Eastern Bank 100/20 110.00 Ashraf Textile 10/50 -30.10
IDLC Ltd 100/20 217.00 Chand Textile 10/50 NT
LFIC 100/5 180.00 Chand Spining lg;'.: mE
Islami Bank 1000/1 1425.00 Desh Garments A e
National Bank 100/5 86.50 Dulamia Cotton :
Pubali Bank 100/5 100,00 Eagle Star Textle 10/50 14.00
Rupali Bank 100/10 6500 CMG ind. Corp. 10/50 10.00
U.CBL 100/5 8488 Modern Dying 100/5 30.00
Uttara Bank 10075 9000 F2dma Textile 100/20 1865.00
Quasem Silk 10/ 100 2.60
INVESTMENT (08) Quasem Textile 191? 3.30
Rahim Textile 100/5 96.00
LCB 100/5 100.00
IstICB M.Fund  100/5 365.00 2'1'?:"' Textiles 1?3;;;: ::
| 2nd ICB Fund 100/5 165.00 mm LB/R: e
3rd ICB M. Fund 100/5 146.20 a:m i s ek
4thICBM.Fund  100/10 146.00 " e e
ShBN o IO D x 100/10 160.00
6thICBM. Fund 100/10 57.25 _lamijuddin

PHARMACEUTICALS &

114 90 CHEMICALS (19

Bangla Process 100/5 60.50
100/10 193.20 peyg lun;';n 334.00
100/10 203.00 peyymeo Infusion 100/00 233.00
100/10 316.33 g yyneo Pharma  100/5 425.00
i SO 0. o 10/50 125.00
ACI 10/50 10.00

\\. ENGINEERING (19 N 100/ 10
Aftab Automobiles  100/5 175.00 o phinoor Chemical 100/5 67.00
Atlas 10/50 43.00 poyy Synthetie  10/50  10.00
Aziz Pipes 100/5 225.00 pgo.. 100/5 450.00
Bangladesh Autocars 100/5 5803 [, ... 100/5 177.00
Bangladesh Lamps 100/5 307.00 . onac0 100/5 50.00
B. Thai Aluminium 100/10 78.25 . o give Plastic 100/5 26.00
Bengal Carbide 100/5 27200 o kit & Colman 10/50 95.00
chal Steel 10/50 2000  popean Chemicals 100/10 32.00
Eastern Cables 100/5 86.00 Therapeutics 100/5 - 71.00
Howlader PVC 100/10 10000 .o "Wt 100/10 101.00
Karim Pipe 100/5 75.00 Chemical 100 122.00

Metalex C 100/5 3600 o =

Monno Sta 100/5 180.00 popgER & PRINTING (08

Monno Jutex 100/5 350.00 p_ge Box 10/50 23.00
Panther Sicel 10/50 H.00 Paper Conwverting 100/5 70.00
Quasem Drycells 10/50 8.70 Paper Processing 100/10 15.25
Renwick Jagneswar 100/5 8000 o o . ponsers, 10/50 S50.00

Singer Bangladesh 100/5 Em

AT mlm“ 100/8 200,00 SERVICE D
Alpha Tobacco 10/50 45.00 Bangladesh Hotel :wu m:'.i'
Aman Sea Food 100/5 1500 Bd. Service 0/50
Apex Food 100/5 675.00 o : -
Aroma Tea 100/5 60.00 MISCELLANEOUS
B-p: 100/5 120.00 Apex Footwear 100/20 l'l'l.=
B.D. Plantation 100/8 S00.00 Apex Tannery 100/5 HI-.
Bengal Food 100/5 116.50 Aramit 10/50 30
BLTC. 100/% 800.00 Baia Shoe 10/100 41.36
BTLC. 10/50 70.00 Beximco 10/100 19.00
Cig. Vegetable 100/10 6100 BSC 100/5 60.00
Dhaka V 100/5 ©66.50 Clltl.ﬂ:m 100/5 183.32
E.L. 100/540.00 G. Q. Ball 10/5% T7.00
Frogleg Expart 10/50 2.00 Hﬂl w 100/5 ﬂ.:=
Gemini Sea Food 100/8% 39.00 10/100
Hill Flantation 100/5 550.00 Milon 'I‘hulu'y 100/ 9.00
Modern Industries 100/5 320.00 Monno Ceramic 100/5 283.00
HTE 100/52 206.00 New Dhaka Refac 100/20 80.00
10/ 100 NT Pheonix Leather 100/5 102.00
Eﬂ 10/ 100 430 Savar-Refractories 100/% T7T7.00
w 100/10 5000 The Engincers 100/5 100.00
m_-rm: 10/50 NT Texpick Ind 100.10 100.00
| SeeiBengleSogy 10780 S Usmarta Ghiie ___100/D 39499
FUEL & POWER (00 DEBENTURES ) :
BD Oxygen 10/50 7388 Beximco - 960.00
Eastern Lubricant 10/5%0 14.00 17% 1998 1986/ 1
National Oxygen  100/10  65.00 Beximco Infusion 1500/2 1738.00
Padma Ofl Co. 10/50 41.00 (170 1998)
N
JUTE (%) _ HBeximco Pharma 1428/1 1101.00
i Ahad Jute 100/ 10 NT (17% 1968 =
Anowara Jute 10/50 NT Quasem Silk 1500/1 1200
Delta Juite 10/50 HH:I!.'IJ- um L 994)
Gawsia Jute 10/50
lnkam Jate 100/8 45.00 Note : FV = PFace Value ML=
Jute Spinner 100/5 7500 Market Lot NT= Not Traded
Mutual Jute 100/5 105.00 AL = Allotment Letter




