ﬂtlu &du w ,

India’s GDP to .

grow by 5 pc
in ‘93-94
u:fwmmmmn india's

growth be five cent
R 1663-04 ua nguatst ot o

of some
in the fArst nine months 3‘

1992-93, however, the perfor-
mance in the last three months
was so poor that the overall in-
dex of produétion for the

decline in the rate of growth in
1992-93.
Exports did not show signifi-

cant improvement in 1992-83
in relation to 1990-81 the
growth in export in dollar terms
was 3.35 per cent in 1992-83.

Taiwan lowers
economic growth
forecast

TAIPE!, Taiwan. Aug 21:
Taiwan has lowered its 1993
economic growth forecast from
6.3 per cent to 6.1 per cent be-
cause of the economic slow-
down, officials said Saturday,

Directorate General of
Accounting and Statistics.

The economy grew at 6.02
per cent last year, compared
with 7.24 per cent in 1991, it
said.

Jan Teh-Sung, an offictal of
the government agency, at-
tributed the slower over
the past year to sluggish
economies in Japan and Europe
that affected m:m

will mﬂm billion

in 1993 and the per GNP
will hit US dollar 10.578, the
government report said.
Tatwan's per capita GNP was

e

index will grow 3.5 pef'cent this™

year, compared with 4.5 per
cent in 1922,

Singaporean
rade team ends
8-day visit to

Myanmar

BANGKOK, Aug 21: A
ranking Singaporean trade
cgation ended Friday an eight-
day official visit to Myanmar
state-run Radio, Yangon said,
reports AFP

59-member delegation in-
cluding officials and leading
businessmen, were led by
Minister of State for Finance
and Communication Teo Chee
Hean, the radic said in a broad-
cast monitored here.

During the visit, the 50-
member delegation met sendor
Myanmar officials, inchuding the
qul Myanmar junta mem-

Lieutenant General Khin

Hynut and B General
David Able, the and na-
tonal minister.

The delegates arrived in
Yangon on August 13 to discuss
trade and investment oppor-

tunities in Myanmar, the radio
said.

The visit by the
minister is a result of a recent
offictal trip to the island

lic by Khin Nyunt in May, &
state-run Yangon newspaper
reported earlier.

Before his , Teo
visited Ma , the former

capital of Myanmar, the radio
said,

China may replace
Japan in trade
surplus with US

BELJIING, Aug 21: China
could replace Japan as the
country with the biggest trade
sufplus with the United States
within a few years, boosting
political tension beiween two
countries already at odds on a
number of issues, an influential
US senator said, reports Reuter.

“The trade deficit is a major
problem,” s¢énator Max Baucus
told a Belfing news conference
while on an official visit. "The
numbers are approximately 25
billion dollar tﬁpu year and, f
dﬂ:cﬂtu:i&.ﬁmﬁjinuu our trade

China will
that of Japan in a m“t:rrp:l:
few years. It is very serious.”

Baucus called for better
market access, stronger copy-

enbmemcnl and more
C purchases of US
ucts other than agricultu
goods and aircraft,
to build a metro in th:

southern efty of Guangrhou.

Business

Huda asks NGOs, traders to

assist in development process

lnh‘mntinn Minister Barris-

| ter Narmul Huda said in the
city Saturday that the country's

corporations and business com-
panies had a great opportunity
to come forward assist in
the development process of the
nation, reports [3SS.

"We all want to achieve eco-
nomic stability and indepen-
dence. Let us join hands and
. put in efforts in reaching this
end,” Barrister Huda told an ar-
ray of distinguished persons
representing various non-gov-
ernmental organtsations and
business community.

He said: | believe that we as

indtviduals and rate efti-
pens can become a real force In
the national development, a
force tmﬂmn:‘h-n and
ideclogical bou on the
premise that the things that

unite us are more important
than those that divide us.”

Barrister Huda was address
ing as the chiefl the forum
organised by , an inter:
national n, on 'cross-

ing the bridge’ Thursday at
Hotel Purbani. Ashoka Interna-
tional President Willlam Dray-
ton, country Representative
Taheerah Hagq, Dr Ern-
esto Franco, RMH Hirjt and

Valdemar de Oltveira Neto,
Ifekarul Alam and Rokeya
Rahman also

The Information Minister
said that "we believe that we
can accomplish much more in
the field of development and
economic growth.”

"Regardiess of our differ-
ences ol opinton and method,
let us assert ourselves for the
progressive (ransformation of
our country,” he urged them.

Barrister Huda commended
Ashoka for initiating this forum
saying "it is an organisation
which launches these extraor-

inary public iInnovators —

I.I'ieylnthllmnh-hnrl}u
Himalayas — them
ther In a

collaboration and assoctation,
known as the Ashoka fellow-

ship.”

The Information Minister
pointed out that just as the de-
velopment agencies encoun-
tered various limitations and
were dependent on foreign
funds, -npchn our businecsses
were carried out within con-
sirmints. “We are in :Ihhﬁu
with both to improve
sent state of alfairs.” r...:ﬂ
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Jakarta tightens visa rules
for business, tourist VlSltS

JAKARTA. Aug 2 Indonesia
will drop visa irement for
tourist, business, and sports
visits of up o two months for
citizens ol 45 countries, an
immigration spokesman said
yesterday, reports AFP.

Immigration spokesman
Mursanudin Abdulgani said the
ustice minister's decree on

nday was designed to pro-
mote tourism and increase
business and investment in the
Do ;
He said that under the new
rules, eflective immediately, vis-
itors are allowed to stay twe
months in the country for

tourism, hm“pﬂ-tu-
site visits, investment negotia-
tions and to attend exhibitions,

fair, conventions, seminars and

company meetings.
Journalists will also benefit
from the scheme, on condition
that they first obtain a permit
from the mﬂmm
Untfl now the visa-free factl-
ity has only been avaiflable for

tourist visits.

The qualifying countries are
tina, Australia, Austria,
Brazil, Brunet, Can-
ada, Chii, Denmark, Egypt,
Finland, France, Germany,

Picture dated May 17 '93 of the Train a Grnnde Vitesse (TGV) built by Anglo-French GEC-

Alsthom and -lmd by South Korea as the priority bidder over Siemens AG ochnnnn

photo

French firm to build railroad in Seoul

ROK drives hard bargain
before giving ned

PARIS, Aug 21: The head of
GEC Alsthom said Friday that
South Korean drove a hard bar-
gain before picking his company
to negotiate a multibfllion-dollar
contract for high-speed trains,
reports AP,

President Pierre Bilger said
his Franco-British group went
to “the extreme limit of financial
sacrifice” to beat out its com-
petitors.

Speaking to news confer-
ence, Bilger would not elabo-
rate, only to add that the com-
pany's policy “is not to lose
money.”

The contract with South
Korea, expected to be signed
later this year, would confirm
Alsthom's "world leadership in
the field of high-speed trains,”

added.

More than 200 of the TGV

trains, which run up to 270
kms per hour (160 mph), al-
ready criss-cross France, serv-
ing more than 50 cities and
moving more than 50,000 peo-
ple a day.

South Korea is the sixth
country, the first in Asia, to ex-
press interest in Alsthom's TGV,

South Korea's transportation
minister, Lee Ke-ik said in
Seoul that the Alsthom bid of
about 2.3 billion dollar to sup-
ply trains and other equipment
was |.3 billion dollar lower than
thetr first bid.

The trains would run 410
kms (250 miles) from Seoul to
the southern port of Pusan.

ﬁnuthﬂnrmnpl.rlh.nmmynl

ficials have estimated the total
cost of the project at 13.7 billion
dollar.

The contract would include
46 trains capable of
1,000 passengers each, signal
equipment and technology

the company said.

Alsthom's main competitor
for the South Korean project
was the Geé tompany
Siemens, which builds the Inter
City Express. A Japanese con-
sortium headed by Mitsubishi
Heavy Industries Ltd had been
eliminated in June.

The rivalry between the dif-
ferent high-speed train makers
has a strong national tinge to it
Their development. has been
heavily supported by their re-
spective governments and na-
tional railroads over the years.

Japan-US trade framework
talks begin Sept 10

TOKYO, Aug 21: Japan and
Lthe United States will start
high-level 1alks on
10 in Washington to give
to a bilateral trade fra
the Kyodo news service said
Satu , reports AFP.

it will be the first meeting on
the Japan-US trade foamework
since Prime Minister Morthiro
Hosokawa took office early this
month and formed a coalition
government, excluding the long
Eunlq; Liberal Democratic Party

At the talks, the US side is
likely to ask Japan to set up
regular working level meetings
to discuss economic deregula-
tion here and government pro-
curemenl of supercomputers
and satellites.

Washington is also to pro-

pose setting up meetings to dis-

cuss intellectual property and
lo secure greater access (o the
Japanese markets for foreign
companies.

The Nihon Keizai Shimbun
said the Japanese side mean-
while planned 1o set up working
jevel meetings to review US
economic sanction policies and
lo examine possible measures
to strengthen US manufactur-
TN,

The US delegates will be
headed by Howman Cutter,
Deputy Director of Clinton's na-
tional economic council and the
chief negotiator in the talks
with Japan, the dafly said.

Tokyo is to sent Deputy
Foreign Minister Koichiro
Matsuura and Deputy Trade
and industry Minister Sezaburo
Okamatsu to Washington.

After a series of talks, the
two nations reached an agree-

ment last month in their first
effort to cut Japan's huge trade
surplus, which hovers at
around four per cent of GNP.

Under the agreement
reached by then Prime Minister
Kiichi Miyazawa and US
Prestdent#Bill Clinton, Japan
will work to decrease the sur-
plus in the medtum term.

US officials said they ex-
pected the ratio of Japan's cur-
rent account
to shrink to less than two per
cent in four or five years, but
Japan opposed thetr transiation
of some terms into specific
numbers.

The Homokawa administra-
tion pledged to continue dia
cussions over the bilateral
[ramework and to renew
J ‘s efforts to trim its snow-

surphus,

clection.

Pindi raises prices of
petro- products by 10 pc

ISLAMABAD, Aug 21:

Pakistan government on Fridny
announced a 10 per cent in-

crease in prices of petroleum
products, an official statement
quoted by the state run televi-
ston here said, reports AFP,

The increase follows the de-
valuation of the country's cur-
rency late last month.

The caretaker government of
Prime Minister Moeen Qureshi
devalued the rupee by around
10 per cent against the US dol-
lar to boost the country's ex-
ports.

The depreciation was called
for by textile manufacturers af-
ter a similar devaluation by in-
ternational tradé rival India.

The increase in oil prices is
the second in the current fiscal
year which began July 1. The
government had earlier an-
nounced a 10 per cent rise in
the prices of oil and several
petroleum products in the

June budget.

The previous t of
Nawaz Ehaﬂfhnd said oil prices
would be revised quarterly de-
pending on the rupee-dollar ex-
change rate.

Last year, Pakistan imported
crude oil and refined petroleum
products, from Gulf na-
tions, worth around 900 million
dollar.

The country produces 65000
barrels of oil per day, meeting
about 25 per cent of the total
domestic requirement.

'nnlnmtprk:riu-huhlﬂ}
lows an "unpopular” package
economic reform-unveiled by
Qureshi Thursday, imposing for
the first time a tax on agricul-
tural income.

Qureshi, who will hand over
power to an elected government
in October, also increased

rices of staple wheat and edi-
oil and raised tariffs on wa-

t:rpmrnndﬁ:dp.

Vietnam's textile
dealers victims
of credit
Ring scandal

HO CHI MINH City, Aug 21:
Several hundred textile dealers
have become victims of the col-
lapse of an fllegal privately-run
credit cooperative in Cholon,
the 'Chinatowan' of this south-
ern Vietnamese City, local
mwlplprn reported yesterday,

says AFP

Tltm of the ‘bamboo
garden.” with losses of around
five million US dollar for the
traders who had sunk funds in
the cooperative, is the biggest
financial scandal to hit Ho Chi
Minh City since the end of the

‘In

Two of the leaders of
the illegal ne both Viet-
namese of Chinese are in

and police are searching
or another nine people in
connection with the affair, the

p-.pu'ildd

Nigeria's Abiola
supports sanctions
against his

country

PARIS, Aug 21: Moshood
Abiola, the man believed to have
won Nigeria's annulled presi
dential election, said he sup-
ported sanctjons against his
country if the military govern-
ment prevents his taking power,

Reuter.

Abiola, asked at a press con-
ference if he supported sanc-
tions, said,” yes. That is one

Abiloa, in Parts for one-day
talks with French ‘authorities,
sald beoth Britain and the
United States were actively
considering sanctions
on Nigeria's govern-
ment if 1t refused to
the results of the annulled June

Htllurr ruler

Babangida had promised 1o re-
store elected civilian govern-

ment in Nigeria by August 27,
but cancelled the election with-
out allowing the results to be
announced.

Commi e,

owmn

Cuba seeks to follow
China, Vietnam for
economic reforms

HAVANA, Aug 21
secking 1o develop a strategy of
economic reform, iIs studying
the experiences of socialist al-
lies Vietnam and China (o see
what it can learn, a senior
Cuban finance official said yes-
terday, reports Reuter.

Jose Lul Rodriguez, Cuba's
newly-appointed Minister-

President of the State Finances
told the Cuban
news agency Prensa Latina in
Hanoi that whatever lessons

could be learned from the eco-

nomic
China would have 1o be adapted

to the realitics of Cuba.

policies of Vietnam and

"We're going to follow our
path in Cuba by approach-

ing aspects of ot modcls

which we can adopt on the ba-
sis of our own specific charac-

teristics.” he said. Rodriguez

was on a five-day visit to

Cuba.’

Vietnam

Another serior Cuban offy
cial, Arturo Ouzman, Minister-
President of the State Prices
Committlee, recently visiled
China for talks on economic
policies.

Rodriguez said he was inter
ested In studying how Vietnam
had introduced economic re-
forms while maintaining s so-
ctalist tdentity as a nation.

Cuba is currently in the grip
Or & severe cconomic recession
triggered by the collapee ol its
past preferential trade relation-
ship with the now defunct

Soviet Bloc, the Caribbean
Island’s main economic suppli-
ers Jor more than three
decades.

A disastrous 1992/1993
sugar harvest slashed around
500 million US dellar from the
country’'s already depleted hard
CUITENCY MY eEnues.

to its GNP
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Thzeves plu ndenng many of Egypt's ancient tombs

ing the treasures to a secret
network of dealers involved in a
global market for stolen art.
En’PHlpo“rh-tnpm
of the thefts because
of its lies unpro-
t:cled undiscovered, and un-
recorded near or beneath vil-
mm-ndcﬂh;‘dmrd
-ll‘l:l'lﬂ!obghtl Egyp-
tian offictals.

"It s a great problem. More
and mnr:tlﬂnpju; out of
the country,” Dentel
scarcher at the German Arch-
eology Institute in Cairo, told

AFP.

. Ebh:uﬂhth:bnmﬂm
uropean be sus-
pmumﬂncf

The problem is especially

bad in this village, some 650
hﬂmneuu[mmh-] south of
Cairo, which is buiit on the site

of hundreds of tombs of kings,
queens, and nobles who lived
between 1580 BC and 1060 BC.

“It's an open museum,” one
official lamented.

Antiquities officials were
alerted to an a t case of
grave robbing in May when
Fatma Nagdy, a widow in

Qurna, reported

Ihlﬂ‘.l passages, and the

'Tlu:beltnlununhtnnm:
the 500 families form the Qurma
area to a new "according
to MA Nur El-Din, Chairman of
the Egyptian Anthuluuﬂrln
nisation. “Then we'll have no
possibility at lll for tumh
robbing."

L]

A nearby site has already
been selected and the relocation
could take place within the néxt
few years, but the villagers are
reluctant te move from their
ancestral homes.

Nur El-Din also said he was
concerned that homes were
ple- and other sites in Alen-

ria, Egypt's second larges

, as well as at the n{

and Esna in the sou
Authur‘ltlﬂ believe a “high
Fcru:ntl‘t of grave robbers
ﬂumhﬂt married for-
eign women in Luxor to make it
easler to smuggle artefacts out .

of Egypt.

"They married the middle-
man,” Abdel Rahman Abo Zaid,
the Luxor City Council chief,
told AFP,

Egyptian collectors and deal-
ers were until recently allowed
to sell to foreigners, but since a
law passed in 1983 they can
only sell to Egyptians and must
register each item sold.

Stolen wood and stone stat-
:ﬂ murals, mummies, amu-
ts and jewellery pass through
a clandestine network until
resurface on both illegal
legal art markets in New York,
London, Paris, Zurich and

Tokyo, experts say.

“They find their way up a
chain untfl they find a legal
market,” according to Caroline
:rlmﬂlp:nunmﬂm

88 Register data
b-ﬂ_u;'}::l.nrﬂnn_

Art Loss Register, owned

by auction houses and insur-

kets
grad

companies, tries to prevent
ﬂ'ﬂﬂfllﬂhﬂlr‘l c

by checking
Tth.ﬁfptlln government
the international police
sation, logs its of
stolen art with the data base,
including items from Egypt.

The worldwide market for all

stolen art is estimated at three
billion dollar annually and

growing — second to d
traflicking— and onuul.n:.:-‘
tiquities are a s part of It
Wakeford said.

“It's one of the stable mar-
that continues to rise
ually,” she said.
Wakeford, said it seemed
artefacts stolen from places like

‘Qurna would not have been

recorded and therefore would
not be listed with the data base.

A fo archaeologist who
reques anonymity added
that the Egyptian authorities

have not properly recorded
ftems, even in warchouses and
musecums, which makes thefts

easy.

He also had {indications that
the authorities turned a blind
cye to thefts. For example, he
said he entered a tomb that had
dﬂryh:ﬂ'lmhbednndthEIn-

ities official escorting him
him not to report it.

An official for UNESCO in
Paris, Etienne Clement, said:
“There are few countries which
have drawn up com inven-
tories. For their countries,
ﬂmit:lhtnfmurnldukﬂ
at lot of time.”

Clement also said interna-
tional laws protecting cultural
Fmpﬂ'tr were relatively weak.

A 1970 UNESCO mnthn
against traffic in cultura)l

erty has been signed by
Italy, ..3"':'L
United tul:utnn-tﬂri

F
.;nuﬂtmnth

For Taiwanese, the visa free
factlity i1s only available to those
holding MFA/M-coded pass-
ports.

A tube of
toothpaste
costs a billion

dinar in Y'slavia!

BELGRADE, Aug 21: Cafe
waiter Dragan Nikelic, 42. was
too optimistic when he said the
new series of austerity mea-
sures announced by the gov-
:n'lrnl on W:ddne-day would

t a mere 20 . e
AFP. Cont i

Almost as soon as the ambi-
tlous programme — decla
war on hyperinflation a

E—umhh; the exhausted popu-
tion better days — went into
eflect on Thursday, it was belied
by the hard facts.

The of. milk, bread,
Mour, oil, sugar and gaso-
line, to mention just a few basic
products, doubled the same

And on Friday, prices con-
tinued their dizzying upward
course (n Serbia and Mon-

tenegro, with economists
Inflation had hﬂtrntpr:.rh‘lrnt

peT Our,

Law student Prelevic
complained that a tube of
toothpaste cost a bit over a bil-
Hon dinar (about six dollar).
agninst a mere 500 millon on
Thursday "My bucl'l might let
me buy hall a tube,” he com-
meniled wryly

The government's idea was
W cut prices back o their level
of August 18, “the distant past”
according o consumers, and
then to keep them under “striet
control.®

That step has been tried by
all the rmmenits that have
succeeded cach other In
Belgrade since the disintegra-
tion of tiowst Yugoslavia — and
the effect &b far has been to

empty the shops.

The manager nl'nbzbut-
cher shop in central Be
Milike Micanovic, said he had
done what the government
wanted: “we lowered prices, but
there's not meat.”

. f
were scene o lhn:iyju-ﬂ
between farmers and con-

sumers. The farmer, playing the
gy hike game, were assafled

the latter, whose meager

funds have melted away be-
cause of a new dinar devalua-

tion and the price explosion.

US Congressmen
support Japan’s

reform efforts

TOKYO, Aug 21: A group of
US Congressmen voiced strong
support Saturday for eflforts by
the new Japanese government

) t:nﬁ.lrth:rornthhmuntly'l

from
the House Ways and Means
Subcommittee on Trade offered
words of praise and encour-
agement for the reformist ad-
ministration led by Prime
Minister Morthire Hosokawa,
which took office earlier this
month.

They expressed hope that
the new would be
able to move ahead on issues
holdihg up crucial trade talks
under the General Agreement
on Tarilfs and Trade (GATT).
They would like to see the talks
concluded by early next year.

“l believe (Hosokawa) will
knock numerable balls out of

ment of J

wind out of the sails of
position to GATT... In

"If the dramatic changes
Japan will only be internal, we
will have missed a great oppor-
tunity”, he said.

In addition to reforming

Japan's ::nrrupt political
governmeot has

tem,
pmnmtdtn-hiﬂﬂmhcmd'
economic , which has fa-

vored largemnmwm-

Sumers.,

That means govern-
ment regulations that hinder

unpommum_ht.helpﬁ‘
to reduce Japan's

mrp!u:lndlllnllbﬂn'nrd!
nary Japanese to share in this

m"m..t we have a m
omrtumz to ch-np this rela-
“thﬂlhi chl:cn:ttt:r said

ichae (D-MY). 1
think something substantial

has to happen in the very near
term.



