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Suharto vows to
turn Indonesia
into newly
industrial state

trialised country within a quasr-
ter of a century, reports AFP.

In his state-of-the-nation
address to Parllament he said:
“By the end of the second long
term development programme
we want to raise indonesia's per
capita income by more than
four times from its present
level.

per
capita income of the newly in-
dustrialised countries, he
added.

Iindonesia's current income
per capita stands . at 675 US
dollar
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opment plan and will embark

on its second 26 year develop-

ment plan.
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GENEVA, 16: In a cha-
nge of tactics, main world
trade o tion has turned

to the public to pressure
governments to wrap up a long
overdue trade liberalising pact.
reports AP,

In a report released Monday,
the General Agreement on
Tariffs and Trade said govern:

products like food and
cars artificially high in
CTeAsSe Laxes.

import competi-
tion.” sald GATT Director-
General Peter Sutheriand.

the pooresl sections of society,”
he said, “It is they who ... have
to spend the proportion
of thetr house t on
necessities like clothing,
footwear and basic food prod-
ucts. It is exactly in these areas
that protection is most common
and intense.”

GATTs Uruguay Round of

Business:

GATT move to ‘esure ovts
for trade liberalisation pact

trade talks arfe aimed at culling
import duties by one third, re-
ducing protection for agricul-
ture and lextiles, and casing re-
strictions on global trade in
services like banking and in-
SUTANCE.

The Uruguay Round package
would ex the world econ-
o an estimated 200 billlon
dnnﬂn? annually, but would
mean sacrificing the inierests of
protected domestic industries,
which usually have powerful
political lobbies.

More than 100 governments
taking part in the talks origi-
nally pledged 1o sign the agree-
ment by the end of 1990

numercus declarations
of support, they have missed a
string of deadlines. The next
target is Dec 15

Until now, GATT has soughit
to convince ments and
businesses of the benefits of the
trade lfberalizing déal In the
new report, il iries to cul
through the jargon and expilain
those benefits directly to con-
SUMETS.

Examples listed by GATT in
the report, which is based on

the organtzation’'s own research
and independent studies, in-
clude:

— Textiles and clothing
Import quotas and tariffs cost a
four-person household in the
United States up to 420 dollar
per year, in Canada 220 dollar
per year and in the United
Kingdom about 130 dollar per
year.

— Electronics.

. . compact
disc players are often subject
to high import barriers. These
restrictions cost consumers in
the E Community an

Video

—

Sugar. Subsidies to pro-

tect the US industry has
nearly doubled prices for
American consumers.

-Baghdad accuses Riyadh

of seeking to lower oil
prices for US

168: The

Iragi press on Sunday accused
Saudi Arabia of seeking

BAGHDAD, Aug
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Chinahiterates

their fall “Hke all traftors.”

On August 10, an OPEC

committee called for oll produc-

tion to be frogzen at existing lev- .
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commitment:

to restructure real estate

India's export earning zooms to

$ 5.12b in first qtr of last fiscal

NEW DELHI, Aug 16: India’s
rts have surged dramati
in a sign that industry is

looking increasingly outward as
it emerges from a domestic re-
cession, taking advantage of a
weaker and free-floating rupee,
reports AFP,

Trade data for April-June,
the first quarter of the fiscal
year, shows that export earn-
ings had zoomed 27.76 per cent
to 5.12 billlon dollar over the
first three months of the previ-
ous financial year.

Imports dropped 2.66 per
cent to 5.42 billion dollars, dis-
proving fears of a flood of over-
seas products resulting from
lower import tariffs and cutling
the trade deficit from 1.5 billion
to 301 million dollar.

The federation of Indian

, June 1992, "Remarkable.”

It ts "One of the mbst en-

Reduction of duties on ex-
port-related imports added
speed to the export drive, which
began in July 1991 when the

devalued the rupee

" ty 148 per cent, in-
creasing exporters’ prolit mar-
gins

"All these measures are now
beginning to pay dividends,”
said J C Srivastava, an interna-
tional trade analyst at the
Federation ol Indian Chambers
of Commerce and Industry.

"The export growth is a ma-
jor achievement of the liberali-
sation process.” Srivastava said
in an interview. "The enwviron-
ment has become export
friendly, government machinery
more receplive and responsive.

Industry says one reason for
the sharp rise in overseas sales
in that domestic demand has
stagnated and competition in-
creased, forcing it to explore

"There i3 % redessitn) in the
eountry. you can't scll at
home, you have to look out-
wards,” said Srivastava. "But
the outward approach is also a

memories of colondal rule.

from the 104.35 finish a week
scarlier.

Alter at 104.47 yen,
the local currency rose on ex-
pectations the United States
was likely to support the yen's
rise as 's Prime Minister
Morihiro Hosokawa fadled to re-
veal specific measures (o trim
e feralien Tohas ¥
Australian dollar joined the US
dollar in sliding to record lows
against the Japanese yen this
week. dipping to '69.15 after
touching 68.64 yen in Friday
trade

The local unit was 70.95 yen
at the end of last week.

The currency finished the
weck at 67.75 against the US
dollar from 68. 10 last week.

Hong Kong dollar: The jocal

currency ended the weeck trad-

*mmmmmﬂumiunnimufm%hﬂfuﬁpmwm
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trading day’s record low finish of 102.40 yen.—AFP photo S

dollar but weake substan-
tially against the rising yen in
tight-ranged trading.

The local currency finished
Friday at 2.5625 against the
Greenback, compared to 2.5503

last week. But it fell sharply to
2.4915 against the yen from

2.4370 previously.

New Zealand: The new
Zealand dollar closed Friday at
56.18 US cent compared with
fis close last Friday at 556.02.

It gained nearly a cent
agains} the Australian dollar in
trading Friday but lost ground
on the US dollar and the yen.

It s surprising it wasnl
weaker given the fall in the
Aussie overnight, a dealer said,
adding there had been some
switching from the Australian
dollar to the Kiwi over the past

two days.

South Korean unit weakened
further against the dollar dur-
ing the week to close at B09.20
won, down from the previous
weck's close of B0O8S.20 win.

The Greenback, normally
trading at 820 won, rose
abruptly to as high as 860 won
after a presidential decree on
late Thursday banned the use
of allases for opening bank ac-
counts.

Talwans dollar: The Tatwan
currency declined slightly to
close Friday at 26.95 to the US
dollar on light trading, down 1.1
Tatwan cent from the previous
week's finish of 26.939,
111:;:::! hht:-;l"h aqmll:-r

's exchange
tion fund Friday fixed the offi-
cial mid-rate at 25.19 baht to
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China plans to
issue Hong Kong
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transfer of to China.
H said the Bank of
China also o isaue Macao

OPEC wamns of
price fall

production by
Organization of Petroleum

Countries exceeded
the official celling of 3.58 mil-
Bon barrels a day by 924,800
that

calls s —
which L a.,h:m.f;‘-l'ﬂ.a.
changes and certain other varl-
ables—the excess amounted to

671,200 barrels a day, the

International Whaling
Commission (IWC) ban on
commercial whaling, Soto told
the gathering.

Australia imports at least
900 tonnes of Norwegian
canned and preserved fish
products, worth more than 600
milllon Australian dollar (408
US dollar) a year, Greenpeace

Soto sald consumers In
Australia alone could have a
significant impact on the
Norwegian government and
through joint action with other
countries could dent iIn
Norway's export economy.

Since Norway announced
last year its resumption of
commercial whaling, it had jost
at least 58.5 milllon dollar in

‘erpurtmmuﬂmimh*
come., .



