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Lan£a making
strong comeback
in tea industry

COLOMBO, Aug 3: Sri
Lanka. which lost its place as
the world's third largest tea
producer in a drought last year,
is making a strong comeback,
the govermment said Monday,

reports AP
The nation's tca production

grew by 37 per cent in the first
six months of 1992, according
to Sri Lanka's Tea Board.

Tea is the nation’s larges!

foreign exchange earner,
in more than 150 mil-
hon annually.

- in 1992, tea tion fell
o 170 million 374
millfon pounds), Sri Lanka
lost fis position as the third
largest tea in the

world to Kenya. India is mo |
and China mo 2, the
International Tea Comunittee in

London says.
Sri Lanka, a tiny island-
country known as

Ceylon, preduged 117.2 million

(258 million pounds)

of tea in the first six months of

the year, the government's Tea
Board said.

the same period last

" 5 million kilogram

lll.l.l million pounda) were

The Commonwealth of
Independ®nt States, which
bought 14.4 million thnn
(31.68-million
January and April, h-unrrpd
as the largest buyer of
Lankan tea.

The former Soviet Union did

not this nation's tea last
year because of its financial ert-
sis.

Fbvrhalu!l'lh.lﬂrmﬂ
tea brokers, said that recent

.aol:l rains muH ush this
year's 15 million

mmuyﬂ'
but still short of the
1991 level of 240 million kilo-

gram (528 million pound).

Kennedy to spend '

over $ 3m for

Senate race
wumuum:'. Aug 3
Tnhn‘ no
his first race since travails

of Palm Beach, Sen Edward
has raised more than

e R

with President Clinton and has
been active in advancing the
president's domestic policy
agenda.

Last year, Kennedy married
Victoria Reggie, a move some
observers said would add sta-
bility o his closely watched so-
cial life.

But there was also the 199]
rape trial in Palm Beach, Fla, in
which Kennedy's nephew,
Williamm Kennedy Smith, was
eventually acquitted but which

tarnished the senator by expos-

ing his late-night partying
habits

Later that year in a speech
at Harvard University, Kennedy
acknowled “shorteom-
ings - the faults in the conduct
of my privaic life.”

Last year, opinion polls indi-
cated Massachusetts Gov.
William Weld would be a seri-
ous threat against Kennedy,
Former Transportation Secre-
tary Andrew Card {s con-
sidering a run. And the
Massachusetts econo has
been in a prolonged slump

India's state-run
steel firm hits
record 1n sale,

production

NEW DLEHI, Aug 3: The
state-run Steel Authority of
India Lid (SAIL) on Monday an-
nounced record production and
sales for a three-month perfod
ending July 31, reports AFP,

A_company spokesman said
SAIL sold two million tonnes of
steel between Aprifand July —
145,000 lonncs more than in
the corresponding period of
1992.

Last month's sales of
538,800 tonnes of steel were

also 6.7 per cent higher than
those for July last year.

Quarterly production In
1993 also marked a five per
cent jump over the previous
year's April-July out ut n!'
India’s public sector s
the company official -.H

The upbeat performance will
lead to higher profits in 1993-
94 financial year ended March
31, he -ddnd. referring to 1992-
93's profits of |40 million dollar
— the ninth straight ycar that
sail posted a huge profit.

Sail's main secior ri-
val, the Tata lron and Sicel Co
Lid, re
in the financial year. It at-
tributed the fall to a recession

in the steel industry.

a lower nct profit

edin (|

(Port of Duisburg becoming highly industrial centre in Germany

shipping. open up [&wn Duisburg) transport and
communication links in every directioh.
Constant innovations — such as the setting
up of Teleport, the intelligent communication
system which assures complete disposition of

PARIS. Aug 3 1"h- effective
collapse of the European cur-

rency grid may have shattered
France's dream of IHNP“"

unilication, leavi
asking way they “I\IM

-

mmamw
put a brave face on defeat, the

viston of European Community

and union to
which President Franceis
Mitterrand has dedieated much
ol his second term lies in ruins.

Thuummml
wave of anti-German n

France, where the
was quick to me high
CGerman interest rates for un-

.ﬁmnuﬂ:u

the semi-fixed Exchange Rate
Mechantsm.

Only the rebels who cam-
paigned nst the 1991
_-tn:ht on European

monetary and tical union
were g . while

rtj:ir.'h'un
Ilitturlnd s Socillllt Party

ment r.-llcltd in I::z:

fathure.
"Europe broken?” said a

banner headline in the newspa-

per France -Soir alter EC Anance
ministers agree to ket currencies
in the Exchange Rale
Mechanism fluctuate against
each other by up to 30 per cent,
instead of 4.5 per cent.

"The European Monetary

stem with fluctuation bands

30 per cent has effectively
imploded.” floated dissident
fermer Socialist Defence
Miniaster Jean-Plerre
Chevenement, who led a left
wing campaign against
Maastricht in last year's refer
endum.

As for the Maastricht Treaty,
it is stiffed of 90 per cent of its
content, If you bear tn mind
that monectary and economic
union was the solid part of the
accord and the rest was not
adr.” he said.

For supporters of a single
European currency and a fed-
eral Europe, the weckend
brought the crumbling of a
dream.

Former Premier Raymond
Barre a widely respected cen-
trist economist, said the finance
ministers decision had called a
brutal halt to the construction
of European union.

Frence government
since 1983 has givea prece-

dence to European integration
and fiscal discipline imposed by
a (ranc closely pegged to the
mark, resisting the lemptation
to devalue, slash interesl mies
or use deficit spending Lo
stimulate the economy

The ‘strong [ranc” policy

ified by the late Socialist
Minisicr Pierre Geregovoy

turned France tnto a model ol
rectitude with lower inflation
than Germany

But 1t alse contributed 1o
record 1.6 per eent unem
ployment and the worst reces
sion since World War Two

The shock of what had o«
curred in Brussels was slow to
sink in. Some early upbeat ra
dio reports said the EMS had
been "save” and there would be
no devaluation of the franc.

Prime Minister Edoard
Balladur, looking chastened.
told reporters the franc's value
had been preserved cven as i
plunged almost 10 centimes or
about lour per cenl against the
mark on currency markets.

Flanked by a grim-faced
Economy Minister Edmond
Alphandery and shaken central
bankers, the conservative pre-
mier admitted that the outcome
was not what France had

LK Siddiqi, MP, Chairman, Board of Directors, Agrani Bank and Humfa Aminur Rashid,

Managing

Ihmtnr discussing about the different aspect of banking system with high pnw-red
Albanian Banker delegates at Agrani Bank Head Office, Dhaka.

BEWING, Aug 3: The gov-
emment has ordered a nation-
wide review of and a roll-
back of unau price in-
creases in a direct attack on
rising inflation, official news re-
ports said Tuesday, says AP.

The newspaper People's
Daily (Renmin Ribao) quoted
the of the State Planning
Commission, Chen Jinhua, as
saying that cities must pay
greal attention to maintaining
stable prices for vegetables,
grain and cooking fuel.

The move appears to halt if
not reverse the government's
efforts over the past two years
to eliminate state con-
tro
sct by supply and demand.

It was the latest in a series
of nt efforts to reduce
mmnumﬁnumr:ordﬂtnm
economy that has i
been troubled by a plunging

currency, shortages of key raw
materials, redundant and
wasteful construgtion and wild
speculation.

Although Chen did not ex-
plicitly order any re-controls
over any prices that already
have been freed, he appeared to
be leaving that ty open.
The People's Daily quoted him
as saying that city governments

When the Ruhrort city council decided in
1715 to build a harbour "from the castle gates to
the Ruhr gate,” no one could have foreseen the
Industrial Revolution, the rise of coal and steel
ment of the harbour into the
largest inland port in the world. Located on the
‘s busiest waterway,
Ruhr Port of Duisburg embraces 13 works
harbours and the public harbour
Ruhrert, Duisburg and Hochefeld which
constitute the core of the installations covering
an area of 7.4 million sq. metres.
nt centre for the
coal discovered in the Ruhr area, the first two
and & half centuries of the port's his
traffic. In
port has undergone a
radical structural change into a modern and
and service centre. The
extensive and varied services include two
terminals providing
transshipment between ship, train and lorry.
cranes, which can cope
with up to 200 tonnes, and the stationary heavy-
duty crane Leo, with a hoisting

and the develop
Rhine,

Europe

Founded as a transshi
characterized by bulk
few decades. however, t
diversified trade
container
By means of

tonnes, particularly wel
transshipped. Ruhrort

popular,

that Duisburg is also a “seaport”
in Scandinavia,
North Africa and the Black Sea. Special Rhine-

scagoing ships turn over appro
lonnes annually, thus exceedi
turmover at many a North Sea
Duisburg-Ruhrort Harbour has enjoyed the
official status of a seaport since August 1,

s close links with the road

regular services to over 80

1986.

:ll L] ||||_' | A ll"l“r.

66 satellites to

t s not so well known is the [act

ul.':jth: goods

should use "economic and legal
methods” Lo stabilize prizes, but
"supplement these with neces-
administrative methods to
over-rapid inflation.”
Inflation hit a 21.6 per cent

China to launch
low-orbit satellites
for Motorola Co

BEIWING, Aug 3: China's
commercial launch company
said Tuesday it will launch a
series of low-orbit satellites for
Motorola Co as part of the US
commu giant's’ plan to
build a mobile telephone
network, reports AP,

Zhang Tong, president of the
China Great Wall Industry
Corp, was quoted by the Xinhua

:E as saying the
hes take place from
1996 through 2002.

Motorola announced Monday
that it has secured 800 million
dollar in international financ-
ing for the network, including
:'.lﬂlrrﬂllhn dollar from Great

The l'lnancing means
Motorola can bcﬂr buiflding the
used in the

project, called Iridium.

locations in

and rail networks make Duisburg
highly [yture-oriented indultrill and service

1Jing orders price review

annual rate in the major cities

in June, the highest level since

1988, causing fcars ol unrest
urban residents.

Both in 1988 and now, in-
flation was fueled by rapid eco-
nomic growth thal pushed de-
mand [or raw materials, fuel,
transportation and foreign cur-
rency {ar above the available

. supply. This time, however, the

government has been trying to
avoid the mistakes ol 1988,
when it braked down so hard on
prices .and credit that it sent
the economy into a two-year
slump and undermined foreign
investor confidence.

Chen, speaking to a national
gathering of the heads ol local
price bureaus, presented Lhe
price review as a necessary
move before further price re-
forms can be made. He said the
local bureaus should make sure
that those goods that stll have
price ceilings are within
bounds and that price increases
that need government approval
are cither approved or rolled
back.

Although most factories have
been told they can set their own
prices for their products, in
practice local price burecaus

generally must give approval.

one of the

. The North-South axis of

the Rhine and the West-East axis of European

Business

Collapse of ERM may shatter
French dream of Euro union

wanied, but other EC partners
had blocked proposals to allow
the mark to floal alone.

Ballador blamed persistcntly
high German interest rates due
to the costs of German unifica
tion for the waves of speculation
which forced the weekend crisis
deciaieon.

French bankers and the pro-
government press did not awail
Monday s denouncement Lo
lambast the Germans.

In French eyes, the
Maastricht Treaty was meant
precisely @0 anchor a Germany
strengthened by unification
firmly into western Europe and
Francess its monetary power o
the community.

That has been Frances
supreme foreign policy objective
since the Berlin Wall fell in
1989, shared by a broad con
sensus across the political es
tablishmment

Whatever shori-term eco
nomic benefits a weaker franc
and lower inicrest rates may
bring. that objective has sul
fered a severe, perhaps fatal
scthack.

Former Foreign Minister
Roland Dumas, who negotiated
the Maastricht Treaty lor

France, spoke of a victory lor
US won't impose
penalty against
Hungary, Taiwan,
Thailand

WASHINGTON : US Trade
Representative Mickey Kantor

has decided not to impose
penalties inst Hungary,
Thatland and Tatwan for now

aver intellectual property ﬂﬂ;
violations, finding that t
have made progress improvi
their protection of patents a
copyrights, according to a USIS
press release.

Kantor's oflice announced
August 2 the results of its re
view ol the three trading pan
ners intellectual property prac-
tices. That review began April
30 under the Special 301 pro
viston of US trade law, which
authorizes use of retaliatory
sanctions in unresolved intellec
tual property dispules.

Hungary initalled a compre-
hensive intellectual property
agreement with the United
States July 28. A worldwide

source of copied pharmaceutical
products, | ungary agreed to in-

troduce patent protection for
pharmaceuticals.

In addition, Hungary has
agreed to prolect compuler
software and improve copyright
protection for sound recordings.

Kantor said he would review
whether Thailand and Taiwan
should remmin on USTR's spe
cial 301 “priority watch list.”
The Thai government has taken
strong actions against patent
and copyright piracy, according
to USTR.

NZ will give
Nepal $ 55,120

WELLINGTON, Aug 3: New
Zealand will give Nepal 100,000
NZ dollar [55.120 US dollar] for
Nood reliel efforts foreign mints-
ter Don McKinnon said in a
statement today, reports AFP.

He said Nepal had becn par-
ticularly badly hit by the floods
and {faces "massive reliefl and
rehabilitation effort in the af-
termath of its wnnt natural
disaster for 60 years.”

More than 2,000 people died
in the [loods which swept
through Nepal last month.
Officials there say material
josscs stand at more than onc
billion dollar and that rebuild-
ing inflrastructure will take lcast

Wi YUars,
| y

"Anglo-Saxons” who had op-
posed European union from the
oulset.

AFP adds. France wanited
Germany temporarily te leave
the European Monetary System
(EMS) during negotiations in
Brusscis, French Prime Minister
Edoard Balladur said here on
Monday

France should not now rush
to cul interest rates, he also
said,

“We must allow natural
movements to occur,” he said
We must nol altempt to Inter
fere with, nor force, rales as
this could have a bad effect.”

"1 have been committed
since the beginning to monetary
stabflity because it is the basis
of French economic policy and
this stability remains our ob
jective "

Referring to French pressure
for the Cerman mark to leave
the system, he said. “The pur-
pose of this temporary suspen-
ston ol relations between some
currencies was {o give these
countries, namely to German,
the Nexibility time needed
lo cope with the economic con-
-prnm of reunification,” he
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World o1l demand will
rise to 66.5m BPD

Alst) DHABIE Aug 3 World
ofl demirned ts expected 10 Mise to
66 5 milhon barrels per day
/1) in the third quarter, the
Organisation of Arab Petroleum
Exporting Countries (OAPEC)
said yesterday, reports AFP

The figure is around 700,000

B/D higher than demand in the
third quarter of
Cairo based OAPEC said in a
study published by the United
Arab Emirates semi official
newspaper Al-ittthad

1992, the

‘Supplies from outside the
Organisation on Petroleum
Exporting Countries (OPEC) will
reach 42.2 milllon B/D in the
third quarter of 1993, a decline

by 400,000 B/D from the third
quarter of 1992 "
said.

the study

While independent produc-
ers supply two-thirds of the

amount, OPEC is experied Lo
make up the remaining 24.3
milhon B/D

But the |2-nation cartel s
believed to be producing more,
and independent estimates have
put its tion at more than
24.5 milllon B/D in July.

The figure s far higher than
OPEC's offictal output ceiling of
23 .58 milllon B/D because of
reported quola violations by

plant starts functioning

HONG KONG, 3: Chira's
first power sto which
complements the Daya Bay
nuclear plant, has begun op-
emation in southern Cau
province, with Hong Kong tak-
ing hall the energy 1t was dis-

closed here today, AFP.
The first phase of the 1,200
megawall power project In

Conghua went into operation en
Monday with Hong Kong based
China Light and Power Co Luad
obtaining 50 per eent of the en-
ergy. worth 2.1 btlllon Hong
Kong dollars (269 million US)
China light spokesman Dominie
Kat said. The mark the opening
of the plant, Chinese Vice
Premier Zou Jiahua reportedly
altended Lhe ceremony on
Monday with Chinese Premier
4 Peng sending a congratula-
tory note.

The plant, believed 1o
be the first of its kind in China
.rnrrlll:n t’lﬂ'trl-t"l'lj from two

[LaVs surplus electrie-
ity Irom lhl:' ;..,."ﬁ.,r plants,

50 kilometres (30 miles) south-
west of Hong Kong being
tilised to pump cxcess waler

rom an rescrvolir o a
lower one o produce more elec-
trictly

The new power plant can
htlpnhtmﬂptrrrMuf

Guangdong s r shoriages,

Guangdong Electric Co oflictal
L-uu Shaokce told reporters at
he ceremony.

‘It ts weal for the Daya Hay
plant to operale 24 hours al a
constant low,” sald Kia.

The Daya Bay power plant,
with 1wo 900 megawatll reac-
lors, is expected (o start trail

generation of electric power this |

month.

“Pindi endorses plan to
convert 2 financial
bodies into jt stock co

ISLAMABAD, Aug 3
Pakistani's carctaker govern-
ment approved in principle
Monday a proposal to convert
two large state-run financial in-
stitutions into m: stock com-
panics, reporis :

The plan involving the na-
tional ment finance cor-
poration and agricultural de-
velopment bank will be imple-
mented in consultation with
provincial governments, an of-
ficial statement said.

A cabinet meeting chaired by
interim prime minister Moeen
Qureshi gave the approval.

Qureshi, a former World
Bank vice-president, has
pledged to take steps to deregu-
late and liberalize the economy
Eunh:r a process initiated by

111:ﬁ:!r-yt-r-oﬂ
sumed office July lﬂlnhdth:

country until a new government
is ready to take over after na-
tional elections in October.
Through resignation Sharif
and President Ghulam Ishaq
Khan the way for mid-

I term polls alter the army inter-
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Baltic port.
connection

Dusseldorf

Route 34 — which links the Rhine-Ruhr port

the

Rail and

maritime

the proximity to .
Airport, pipelines from the North Sea
and into the Ruhr area, as well as

Dmlhurg tht lnrgut inland port in the wnrld This Garmnn h.nrhnur celebrated its 275th
anniversary in 1991 and lies in the heart pof Europe.

with the German canal network — the close

with German
international highways,

Ruhr's

— IN/DPA photo

goods — are proof of the Port of Duisburg Rhine-
dynamism and adaptability and provide it
with good prospects of continued successful
existence — even in the [ace of economic and
technological in the years ahead.

.

transport

cons

t60."
The

-}

1992.
The

Duisburg

process of
Northrhine-Westphalia to modern techno

and services — as well as the clogure of coal
mines and the steel crisis — have not left the
harbours unaffected. A Ruhr area
conference was held in Bonn in 1992 with the
aim of alleviating the social con
industrial reorganization and, throu
efforts of the Federal Government, the Lander
(states), local authorities, employers and trade
unions, of providing Eu
area and conurbation with an Innovative thrust.

In this context, the new free
lar success for Duisburg's harbours. It Is

to be further enlarged. Goods can be
stored for an unlimited period in the free
area. This unbureaucratic procedure offers
importers considerable advantages of location:
they can react flexibly and In a consumer-
priented manner,

vened to end a prolonged power
struggle between the two top
men.

Qureshi asked his team of
nine ministers Monday to pre-
pare programmcs o create a
"better environment™ in eco-
nomic and other fields for the
future elected government.

The premier said he wanted
to send “strong” signals abroad
that Pakistan was deeply com-
mitted to narcotics control, de-

t of human resources
and the protection of human
rights.

He ordered a nine per cent
devaluation of the Pakistani
currency against the dollar last
month to boost exports and im-
prove the balance of payments
position. .

The premier has pronised to
take further remedial steps to

the economy, badly hit
by six months of political crisis.

While in the United States
last month, Qureshi held talks
with World Bank and
International Monetary Fund
¢xerulives  in connection with
the country’s aid requirements.

Johannes Rau. Prime Minister of Northrhine-
Westphalia, stated in Dusseldorf: "Northrhine-
Westphalia lies in the middle of a Europe
is growing together. Thus the industrial and
scrvice location between Rhine and Weser is also
the intersection of the European traffic axes
between East and W:st, North and South. The
modern Port of Duisburg and its diverse
connections are con
le importance for the who

which

uently of

country,

opening of the Main-Danube Canal in
1992 resulted in an increased exchange of
commodities with ports in Austria, Hungary and
Romanta. The overall turmover at the Dutsburg

Rhein-Ruhr Port came 1o 45.2 millon tenne in

industrial change in

the joint

rope's largest Industrial

port was a

processed

— [N feature

uences of

Iran. Kuwait. Qatar Nigrria and
other members

Oversupply has ke ofl
prices al around four doilars
below OPEC s benchmark of 21
doflar a barrel.

OPEC Jean Ping of
Gabon toured key cartel mem-
bers in the gull last week 1o
prepare for an emergency
m'mu:kltmplﬂﬂc
tion and lraqg's
mlhcnlln-ﬂ:dlﬂtrnm

year UN embargo.

In developing nations, de-
mand would soar by 900,000
B/D 1o 18.3 millon B/D, while
it would [all in the former Soviet
Union by 500,000 BLD to 5.9
million B/D.

The report expected produc-
tion in the Commonwealth of

Independent States to continue
falling to 6.8 millon B/D in the
third , from 8.8 million

B/D in the third quarter of
1992,

OPEC groups top
crude exporter Saudi Arabia
with Kuwait, UAE,
Bahrain,

milon B/D in April,
16.3 millon B/D in March and
17.3 milion B/D in February,

the report said.

First Chinese power storage | Dollar falls to

record low
against yen

|
5-%2
P
i

Finance Minister Yoshiro
Hayashi told a regular news
conference that Jupun;l:'hﬂ::
“appropriate” action o
yen [rom further strengthening
but did not ifics.

Finance mﬁﬁn{ the 12-
nation Euro Community
‘decided to let European
currencies float in a wider band

each other.

If European monetary con-
ditions stabilize, the yen might
fall back from its record highs,
Hayashi said.

On the stbck market, the
225-issue Nikkei Stock Average
rose 146.62 points, or 0.72
cent, to 20, m 15 at the eml'
the morning session.
Monday, the average lost ::'IE El
points, or 0.18 per cent, to
20,343.53.

Prices rose as investors
hoped that advanced nations
would case inleresit rates to

stimulate the global economy.

Gold jumps on
Euro currency
floatation

LONDON, Aug 3: The gold
jumped in early trading
ﬁon:mdbyundcﬁnmﬂnm-

tion of currencies in the
European Community's Ex-
change Rale Mechanism (ERM)
afler a decision to give them
wider fluctuation bands, reports
Reuter.

'ﬂumhl.nﬁuntl:tnrptd
hot furids during currency tur-
e Lot ugodyy d o
in lan ing, its
since the Gulf war in
1991 .and around threé¢ dollar
above its London close on

But the price soon ecased
back on profit-taking to 406.75
dollar

"Political factors are also
lending support. From the ERM
mess to Clinton in Bosnia, ft



