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Cambodian Finance Minister vows
to abandon Jungle economy

PHNOM PENH, Aug 1: Cam-
bodia's new Finance Minister
Sam Rainsy vowed yeslerday Lo
do away with the country's
“jungle economy.” end the
corrupt awarding of foreign
business contracts and revamp
contracts that do not benefit
Cambodia, AFP.

“Some ol the contracts
signed by the 83 foreign com-
panies investing in Cambodia,
only harm to Cambodia,” Rai-
nsy said at a UN-sponsbred
foreign investment seminar here
attended by businessmen, econ-
omists and investment experts.

Instead, foreign investment
should have the long-term
benefits of Cambodia in mind,
as well as
the investors.

"l want to clarify, a market
economy is not a jungle econ-
omy: the difference is the exis-
tence of a legal framework,” he
said, adding that he was in the
process of making hew invest-
ment regulations.

He did not specify which
contracts needed 1o be can-
celled, nor say in which sectors

are working.

BBut indiscriminate logging in

long-term profits for -

which hardwoods are sold at
art low across the
border to Thailand, Laos and
Vietnam has been in the past a
major source of environmental
damage to Cambodia, resulting
in the silting of rivers and the
country's central great lake,
the Tonle Sap.

“We will not revise systemat-
ically all contracts,” Rainsy
said. "Some will need some
change since the operating
::ndmnm in ‘Cambodia may

ve changed since the signing
of those contracts.”

“There is a need to make
those contracts more bal-
anced... for the host country,”
he said. “All contracts and all
projects in Cambodia must be

ne on a mutually benefictal

, & member of the

unist governmentL

ty Dir-

bp the Unlud Halhnn De-

velopment Programme (UNDP)
in Cambodia.

“The Cambodian leadership
needs to determine what its pri-
oritics arc and match them with
the needs of the investors,” he
said, adding that the country

should court investors with a
long-term development a
proach rather lhln those hut
ing for quick returns.

Foreign investment in Cam-
bodia is the lowest in the regl-

on, according to Asjan Develop-

ment Bank (ADB) statistics
presenied at the seminar.

As a proportion of gross do-
mestic product, gross domestic
investment in Cambodia was
only 9.8 per cent last year, com-
pared with 36.7 in Thatland,
12.0 in Vietnam and 35.2 in
Malaysia. Even Laos had 14.5
per cent, according to the ADB.

In order to attract in-
vestors, Cambodia needs to
“avoid all ‘arbitrary measures of
decisions we have seen in the
plllL Hnm:y said, referring to

of bribing
hi.l. s of the hrm:r
Phnom Penh government in or-

der to obtain contracts.

"With this new legal frame-
work, foreign Investors will be
more confident to come and in-
vest in Cambodia,” he said.

Rainsy has implemented a
number of new taxes on
investors and businessmen, but
he sald investors would rather
pay “legal and regular” Taxes to
the state than line corrupt offi-
clals,” pockets.

"So [rom now on. the new
government of Cambodia will
make sure of transparency, and
that all that is asked of foreign
investors will go to the state,”

he said.

Clean will have the
country moncy in the long run,
Rainsy predicted.

“Corruption is incompalible
with frec and fair competition,”
he said. °1 think the best com-
panies should win.”

The three-day seminar con-
tinues until Wed , and is
due to be addressed by foreign
businessmen from the Banque
Indosuez and shell oil co who
will discuss what obstacles they
faced in doing business in
Cambodia.

Actuarial exam
in November

The Society of Actuaries in
Bangladesh will hold actuarial
examinations next November,
says a press release.

The examination will be con-
ducted under the initiative of
the Delta Life Insurance Com-
pany. Shafat Ahmed Chau-
dhuri, a fellow of the Institute of
Actuaries England, will super-
vise the examinations.

Post-Graduate students in
mathematics, statistics, physics
are eligible to sit for the exami-
nations. Intending candidates
have been requested to contact
the actuarial department of
Delta Life Insurance Co,

Al L. there is no fac]
ity for appearing a. actuarial
examinations in Bea. e o0

For proper analysis and

management of long term risk
based subjects like life Insur-

ance, pension, invesiment efc. a
very special kind of calculation
method has to be applied
“Those who are trained to be ex

peris in this method are known

as actuares,

In the advanced countries
there are many organisations,
such as Socicty 6f Actuaries’ in
the USA and the ‘Institute of
Actuaries In England. which
conduct actuarial examinations
Not only In the respective
countries, these organisations
alno conduct aetoarial examina
tions under supervision of ac
tuaries in big cities around (he
world the press release added

Workshop on
exchange rate
determination

A one day workshop on ex-
change raic detcrmination was
organised by Bangladesh Bank
Training Academy at Mirpur on
Saturday, says & press releasc

Aboul 20 senlor level officers
from nationalised commercial

banks Including Sonalt, Agrant,
Janata Bank and Ru [Sank

Lid participated in
shop
Abdur ib, Executive

country
liberalisation and convertibility

Workshop on duty
draw back system
ends in Rajshahi

The two-day sixth and last
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Kutlu Ozguvenc (extreme leﬂ;r newly

inted Ambassador of Turkey in Bnn;i_;duh paid a
call on Mahbubur Rahmln., Prniilnt of the Federation of Bangladesh Chambers of

Commerce & Industry (FBCCI) on Saturday at the FBCCI office. They discussed various issues

relating to
between

of bilateral trade, investment
and Turkey. Alhaj Kazi Md Shafiqul Islam, Vice President, FBCCI was

also present during the discussion.

lities and economic

ration

. Crescenl’

ALMA ATA: Like other nowly-
independent Central Astan re-
publics, Kazakhstan dreamed of
making its mark as an eco-
nomic wonder in the post-Cold

o [PS.
days, Kazakhstan,
from China to
the n Sea, has Indeed
become well-known: but as a
centre for the s narcotics
irnde and a conduit of optum
and heroin from the 'OColden
of Alghanistan,
Pakistan Iman.

Despite eflorts o contain the
ikt trade, narcotics control of-
fictals say Kazakhstan has now

become the n's biggest
supplier of hard :
Last year, more than 57

lonnes of (llegal oplum and
marfjuana were in
the whole of Central Asia
Twenty-five tonnes came from
Kamkhstan alone. The Interior
Mintstry in Kazakhstan says the
number of optum producers has
risen more than 30 per cent In
the year.

rs from Russia are
g Into the republics
Chuy Valley, which is home to
| 30,000 hectares of wild grow-
ing hemp, from which hashish
and marijuana are made
Southern tan s aiso a
major area of (llicit oplum
poppy cultivation, where impov-
erished farmers are growing
hemp and optum to supplement

IAnd) as i we we did not have
enough drug problems, our

country Is flooded with
opfum s through
Tajikistan, Uszbekistan and

K
*:: Vienna-based United

Nations Fund for Drug Abuse
Control (UNFDAC) has sus-
pended its drive to improve
of drug uction in

Central Asia untli the govern-

menis In the reglon adopt a

Throughout Zrmrll Alll.
and particularly in the hi
mountaina, the pretty, colou I

m poppics have become an
m:‘n:ﬂw cash crop for farmers
and shepherds.

In the past;

BCIC plays
pragmatic role
in population
control

BCIC has made significant
tontributions In solving the
country s number one popula
tion problem

According 10 a press release
of the Bangladesh Chemical
industries Corporation as part
of its population control pro-
gramme, BCIC is contribuling
its mite 1o help bring down the

rate.

BCIC has drawn up pro-
gramme 10 louch entire life
of the workers, employees,
cers and the people al

the oplum

This programme Inc u-:h-l
Inll:r l.'ll.l. lation control,
ilHteracy, mater

nity nnd rhild welfare, Lree
plantation, voluntary blood do
nation, prevention of blindness,
eye treatment, -.'II income gen-
munn & and full
mﬂlml MCAasuUTes .

Kazakhstan-Central Asia's
biggest hard drugssupplier

grown cxclu

a trndiunn:l drink called kuh
nar. which was used for medical
purposes, and old men in the
countryside of Central Asia
have been addicted to drinking
kuknar for centuries.
"Tajikistan's Deputy Interior
Minister Timur Abdullacy told
IPS. :

*Now, growing opium helps

keep many Kyrgyz and Tajik
peasants alive,” he said.

But their living conditions
have remained miserable de-
spite added income from Lhe
optum sale. While they fcar be-
ing caught and charged as
criminals, the peasants con
tinue cultivating opium o earn
enough money to survive.

iIn a small village in the
Tajikistan mountuns lasi year,
local people beatl up polke who
were (rying to burn r opium
corps

Said Abdull wv: Optum pro-
duction is the sole source of in-
come fJor these impoverished
prople Prople will never give it
up.

Still, Uszbekistan and
Tajikistan are conducting vigor-
ous annual campaigns o re-
duce optum and hemp cultiva
tion through tougher policing
Kazakhstan. with its vast terri-
tory, seems unabie to apply de-
ter the drug producers and
traffickers ~

Alma Ata is putting most of
s eneTgy Inlo a vigorous eco-
nomic reform programme and
has. so far, ghven much less at-
tention to its growing narcotics

problem.

“Before the crumbling of the
Soviet Unfon, people [rom
Moscow called all the interior
ministers and asked how much.

and what kind of equipment we
rmdﬂl sald Gorelkin.

business tourism hc;:i;ﬁ
are picking up
m of others,” he added

"r“"_'-; \ ==

R &
A hu-d- wurkdwp on Duty Drawback System was held at the Training Institute of Agrani

lunlldﬁn Mﬂnnr Rujshahi on July 2829

to close Ulsan shipyard

SEQUL., Aug 1: South
Korea's glant Hyundal business
group suspe Saturday an

carlier decision to shut down its
shipyard, the world’'s largest,
dMer workers eased their de-

mands, report AP,

The decision defused ten-

slons around the Hy

Heavy Industries Co shi
the southern city o
Thousands of riot police

undai

Ulsan.
posted

outside the shipyard were or-

dered to stay
On Friday

back.

. the company

de-

cided to lock 15,000 workers
out with a warning that police
would be allowed In if workers

stage {llegal protests.
But workers, bowing

company’s

dropped

to the

tough stance,
a demand that the

company rchire 15 dismissed
unton leaders and offered to

open new negotiations.

Hyundai said negotiations
resumed early Saturday, pro-
ducing what Lhey called
“considerable progress.” Talks
will be held again next week.

Hyundai claims to have lost
125 million dollar in sales be-
causc of four weeks of work
stoppages that began July 2 at
the shipyard over a union-pro-
posed 20 per cent wage in-
CTease.

The has insisted on
a 4.7 per cent hike, a limil set
by the government to curb in-
fation.

About 12,000 riot police
have been stationed in Ulsan
since last Friday, when workers
voted to end a 36-day-old dis-
pute at lHyundai Motor Co, the
nation's largest auto phnt also
in the same city.

or |

Shipping Intelligence

CHITTAGONG PORT
Berth position and performance of

vessels as on 01.08.1993
Berth Name ofvessels Camgo L Port Local Datcofl Leaving
Do Cal Agent Amival
Jr2 Banglar Maya (Ebbl GL.* Male BSC 12/7 04/8
J/3 Chipsam (Ebbl Cement  Tiuz Usic 14/4 05/8
J/4 Vishva Nandin
(Ebb) SahiTCBI Tuti  Umal 22/7 ol1/8
J/7 Steinkigchen P Equip Prog 29/7 02/8
J/9 Samudra Rani A Mong =5L 31f7 03/8
J/10 Banglar Sampad
(Ebb) ch-ur - BC  RA 05/8
/11 Age BSL R/A 05/8
MPB/1 Banglar Robi Cl:llt Hm‘ BxC 31/7T -« 03/8
oclJ Banglar Kiron Repair r BC R/A 07/8
TSP AL Mubaraq R Phos Agaba SSST 20/7 06/8
RM/3  Arsenyev PO SANDA TSL 31/7 o1/8
RM/6 Sandgale HSD Sing MSPL 26/7 02/8
m Banglar Kallol  Repair BC  R/A 07/8
DJ/2 Banglar Asha
(Ebbj Repair - BsC R/A 10/8
CUFJ  Ronjay Choomie Urea H_&umm 02/6 ﬂl_fi
VESSEL DUE AT OUTER ANCHORAGE
Name of Vesscls Date of Last Port  Local Cargo Loading
Arrival Cal Agent - Port
Robert-E-Lee 01/8 Cal Kama Gl [Lash)
Nand Srisu o1/8 Sing MSAPulses+<wheat
Lily 02/8 Mong Scacom Urea
Danching Sister 02/8 Kand  Ownl Sugar :
Sca Nymph 02/8 Sing Usic Cement -
Boris Lavrenyov 15/8 Pea USTC Gl -
Pecan D4/8 Mong Orosl Gl. DE Salam
Fong Yun 04/8 Sing BDShip Cont Sing
NGS Express 04 /8 Sing BDShip Cont Strg
Ingenuily D4/8 Col BTSA Cont Col
Imke Wehr 04 /8 !Ihg ULA Cont USA FE
Kamaleverett 04/8 !:hpl Gl Japa FE
VILA Moosum 04 /8 . it ;
Gokden Star 05/8 l-g m ™ adc y
“Werig Kiat 08 /8 Chnt Sing
MT Tong AH
(Barge. SMIT
FLORES) 05/8 - Anchar P Equipment ~
Rafah 05/8 NikoDynamic M Seeds -
Ahlcers Broeze.  05/8 Sing  RSL Cont Hard
Banglar Doot 08/8 SFAX SSST TSP -
Optima 06/8 . RSL Cont Sing
Jiang Cheng D6/8 S Hai BDShip Gl C Porta
Banglar Moru 07/8 Sing BsC Conl Sing
Kota B o8/8 Sing o Conl Sing
Chrysanth _ 15/8 = USTC _P_q!rl -
TANKER DUE:
Ammala- 2 04/8 Bomb ECSL Lube Odl
Namer of Veascls Cargo Last Port Local Date of
Call t Arrival
VESSELS READY:
Eponyma Conl Sing RSl 3/7
I Yambiurenko Cont Sing cT 01/8
Tony Best (Attach ;
2277 /9N /8 Cement _H_-;l!‘_ﬁa:h_:_ 27/8
VESSELS AWAITING INSTRUCTION
Marine Three M. R/A(S/7
Banglar Jyou B WRJ/A[25/7)
Banglar Shourabh ’ BC R/A(29/7
VESSELS NOT ENTERING
| e | N el Scrapiiy S AHL. 05/8
Cherry Miossam S raping Showrn LT 08/7
Applc Rlossom Scraping Mong LTL V77
Viadslay [Ex Orshal Scraping - USTC R/AM26/7
Trans Asia Scraping Cross RIAITIT
Dolores
Artach. 29/7 /93 5/B Seacom  R/AI2B/ T

MOVEMENT OF VESSELS FOR 02.08.93

Outgoing TIncoming Shifting

Jf7

RM 6 Sandgate (HSDI

Stetnkirchen Gl

J/2
L

Tony Rest

The above were (he Sunday s Shipping position and performance of
vensels ol Chitlagorng Port as per berthing sheel of CPA supphied by

HRC Group, Dhaka. .

Exchange Rates

The following are the Commercial Banks BC sclling and
TT (C), OD tranafer buying rates for some selected foreign
currenciea effective on Aug |

Currency

US Dollar
Poundsteriing
DM
i
S Riyal
D Guitiders
S Kroner

Dollar
UAE Dirham
Karwait [
Indtan Rupee (AMU)

Pak Rupes (AMUl

o (Mgures inTaka)
Selling Buying
B C T. T. (C) oD
TYRaNeTS
JI?I ﬂﬂﬂﬁ 39 THH? 30 5054
59 212324 58.9224 58. 5669
22 9587 228170 22.8717
6.6968 6.6825 6.6101
10.68T74 10.62756 10. 5508
20 3786 20,2437 20, 1 148
48567 4. 8216 4. 7908
24 7647 24,6260 24.4691
109183  10.8641 10. 7880
133.23089 132.4848 13].6408
| 27086 1.2648 | 2685
B KT T I - - . N—— ) | X

Authorised dealers will apply T T clean buying rate for
purchasc of remittances of Bangladeshis working abroad

Note AMLU -—Astan Monctary Union.

+ The Paily Far 7

Hyundai suspends decision |

Dhaka Stock Prices

At the close of trading on August 1, 1993
Mixed trend

continues

Trading on the floor of Dhaka Stock Exchange (DSE)
continued mixed trend on Sunday. Both the turnovers
increased. Volume reached 16227 issues from 77684 showing a
surge of 109.003 per cent. Value increased o Taka 710028.00
from Taka 623779.75, a risc of 13.826 per cent.

The DSE All Share Price Index also gained slightly. It reached

418.8312 from 418.8074.

A wtal of 33 stocks were traded on the day. Of these, 10
gained, 12 lost while 17 others traded at previous rates.

DAY'S TRADING AT A GLANCE
DSE Share Price Index 4188312
Market Capitalisation{Tk) 1 580080738 | .60
Turmover in Volume 16227
Turnover in Value (Tk) 710028.00
Company's name Previous Closing Change Change  Number
price price |absolute) (%owver of share
Tk Tk T price) sobd
Gains(10)
Share:
BD Oxygen 70.00 72.00 2.00 2857 150
Usmarnia Glass 265.00 288.00 4.00 1 5009 | 14]
Nanogal Bank 99.16 10000 084 0847 80
@umsern Drycells 9.60 9.68 0.08 0833 2500
Ashral Textile 29.70 2087 0.17 0.572 1200
ard ICE M Fund 158.60 160.00 0.40 0.250 10
6th ICB M Fund 57.43 57.50 0.070 0.12] 20
Bengal Food 117.83  118.00 007 0058 100
BGIC 205.68 20575 0.070 0.034 260
Debenture :
Beximco 1930.00 1932.00 2.00 0.108 44
TLosses(12)
Share ;
Quasem Salk 2.70 2.60 0.10 3.703 1 400
BD Autocars 59.00 57.00 2.00 3. 389 35
Thai Alumimium B3.00 8111 2.00 2 409 20
Bata Shoe 39.50 30.00 0.50 1.265 200
Singer BD B70.00 856 00 14.00 1 600 25
Eagle Swar 14.50 14.32 0 180 1241 2300
Pharmaco 50.50 50.00 Q.50 0 990 10
Ctg Cement 201.50 200.00 1,50 0744 100
Rupan Ol 433 4.30 0,030 0.692 900
Kohinoor Chemical 6500  64.75 025 0384 20
Beximeco Infuston 247 55 247 50 0.050 0.020 B0
Apex Footwear 176.02 176.00 0020 0011 740
a at p s rates(17)

Shares: Aftab Automobiles(10), National Tubes(110}, Tulip
Dairy(10), Zeal Bangla Sugar{3700). Dulamia Cotton (380),
Rahim Textile (65), Satham Textile (20). Tallu Spinning (10},
Bangla Process(20), Beximco Pharma (158), Pharma Aids(25).
Rahman Chemicals(20), Tbnsinall0), Apex Tannery{10), Beximco

(1100), Padma Textile (340).

Debenture Beximeo I’hlrnlaul.

=

DSE SHARES AND DEBENTURES

Comparry m Chosstrngy
b ke  Rate
(Taka)
BANKS (1D
Al Baraka Bank 1000/1 825.00
AB. Bank 100/5 200.00
City Bank 100/5 330.00
Eastern Bank 100/20 110.00
OLC Lad 100/20 222.00
LF1C 100/5 174.00
Islami Bank 1000/ 1 1500.00
National Bank 100/5 100.00
Puball Bank 100/5% 100.00
Rupah Bank 100/10 70.00
UCBL 100/S B8.00
Uttara Bank 100/5 93.00
INVESTMENT (08)
LCHB - 100/S5 100.00
IstICB M. Fund  100/5 375.00
2nd ICB Fund 100/8% 178.00
Jrd ICBM. Fund 100/5 160.00
dth ICB M. Fund 100/10 159.00
S5th ICBM. Pund 100/10 102.00
6th ICB M. Pund 100/10 567.50
ICB Unit Cert.
Sales Price de
M
INSURANCE (04)
BGIC 100/10 20575
Green Delia 100/10 20578
Peoples 100/10 295.00
United 100/10 208.00
ENGINEERING (13
Adtab Automobiles 100/5 177.00
Atlas Bangladesh 10/S0 42.00
Ariz Pipcs 100/5 250.00
Rangladesh Autocars 100/5 57.00
!hx:hinl.-nq:- 100/5 268.00
. Alumintum 100/10 81.11
lic ngal Carbade 100/5 251.00
Nengal Steel 10/50 2000
Eastern Cables 100/5% 8232
Howlader PVC 100/10 107.08
Karm Pipe 100/8 80.36
Mctalex C 100/5% 356.00
Monno Sta 100/8 175.00
Mormo Julcx 100/% 31500
Natonal Tubes 10010 60.00
Panther Steel 10/50 B.00
Quasem Drvoells 10/30 9.68

Reowick Jagneswar 100/5 28500
Sungger m 100/3 856.00

FOOD & ALLIED (39

A H Pt 100/5 200.00
Alpha Tubacro 10/50 45.00
Aman Sca Fouwl 1on/s 1500
Apex Food 10 /S RSO NN
Arooma Tea 100/5% 6O
Haw ygren 100/% 120 M
OBD Plamaikm g/ S S0u.00
e viggn! el TOU/3 1=
nLTC T/ S AOOD N
ATC IO/S0 T4
C‘“. \"l"tﬂ!lr oy ju l-#r:
Do ks /S 74
e ioo/mioesne
Frogleg Export 10/3%0 100
Gemind Sea Food 100/% 80
Hill Mlantation 100/% 580
Modern Industries 100/5% 320.00
NT.C 100/5%2 210.00
Rabeya Flour 10/ 100 NT
m il 10/ 100 4.30
D ry 100/10  50.00
Youamal Flowur 10/%0 NT
Zeal Boggle Suger 1000 000
FUEL & POWER (080
BD Oxygen 10/50 72.00
Eastern Lubetoand 10/8%0 14.00
Nattonal Oxygen  100/10  65.00
Padma Odl Co. 10/8% 41.00
JUTE (OB
Ahad Juie 100/ 10 NT
Anowars Jule 10/50 NT
Deldi s - huie 10/ %0 A 50
Chirwmia uste 10/%0 NT
Inlam Jute 100/% gx
Jute Spinner 100/5 ;
Mutual Jute 100/% 108.00

Northern Jute 10/50 NT
Shamser Jute 100/8 100.00
Jute 10/50 NT
ine Pukur Jute 100/% 11000
Sonall Aarsh 100/5 105.00
TEXTILE 30y
Alhaj Textile 10/S0 NT
Arbee Textile 100/10 113.00
Ashral Textile 10/50 2987
Chand Textile 10/50 NT
Chand Spining 10/50 NT
Desh Garments 100/10 50.00
Dulamia Cotton 100/10 75.50
Eagle Star Textile 10/50 [4.32
GMG Ind. Corp. 10/50 10.00
Modern Dying 100/8 38.00
Padma Textile 100/20 18500
Quascm Silk 10/ 100 2.80
Quasem Textile 10/50 3’0
Rahim Textile 100/5 100.00
Satham Textiles 100/10 81.00
STM. IORD) « 100/% 20.00
S 100/% 130.00
Swan Textile 100/5 13.00
Tallu Spinning 100/10 88.00
Tamijuddin 100/10 182 00
PHARMACEUTICALSE A
CHEMICALS (%)
Ambee Pharma 1o/% 13.12
Bangla Mocess 100/S 6100
PCIL 100/10 286.67
Pextmeo Infusien 100/00 247.50
Bextmco Pharma 100/% 435.00
Glaxo 10/50 125.00
1C 1 10/50 1000
N Pol'mer 100/10
Kohinvor Chemical 100/3% 684.78
Priro Synthetic 10/50 10.00
Mizer 100/% 450.00
Marma Axis 100/% 178.00
Pharmace 100/ S0.00
Progreastve Plastic 100/3% 3200
Reckit & Colman 10/5%0 9500
Rahman Chemicals 100/10 3.00
10045 T0.00
The Ibnwina 100/10 101.00
Wata Chemical 100/20 127.00
PAPER & PRINTING 06
Eagle Box 10/30 2%
Monospool Paper 100/5 3000
Paper Cosverting 1005 70.00
I'roccssing  TOU/ 10 1728
ma Printcrs 10/5 .00
Sonall Papcr 10/50 58.00
SERVICE (b
w-h Hoiel 10/5% 12.00
Rd Servuc 10/30 NT
MISCELLANBOLUS (&
Apex Fooltwoar 1N/ 1 7e.00
Apex Trnnery 100/5 34500
Armemii w/Sh .00
Bt a Show WD N
Hrxim, o i 1on .20
nSC /Y D00
Clutlaguagl Coment  100/% 200.00
Lol vm /S ™Moo
Sy ool lon/s HO.00
Thmadn Lid 13/ I 600




