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Business

Remittance of Bangladeshis
abroad on increase

Star Report

Remittances by the
Bangladeshis working abroad
have been increasing gradually
which stood at Tk 3684.88
crore during last fiscal year
1992-93.

In the previous year 1991-
92, the remitted amount was Tk
3241.48 crore while it was Tk
2744.45 crore in 1990-81.

According to the Ministry of
Labour and Manpower, a (otal
of 11,62,955 Bangladeshis were
employed abroad from January
1976 till December last year.
They remitted Tk 24,987.93
crore during the period.

The ministry sources said

that since the employment
opportunities in many counltrics
are increasing, more and more
Bangladeshis are getting jobs
abroad particularly in the
Middie East and South East
Asia.

In 1982, the number of
Bangladeshis employed abroad
was |,88,124, Among these
workers, the largest number of
93132 was employed in Saudi
Arabia. It was followed by
34377 in Kuwait. Oman em-
ployed 25825, while United
Arab Emirates (UAE), Malaysia,
Bahrain and @atar cmployed
12975, 10637, 5807 and 3251

rispectively. Libya, Singapore
and some other countries also
provided jobs for Bangladeshi
workers in the year.

In the year 1991, a total of
1,47,131 Bangladeshis got em:
ployment abroad and most of
them availed the opportunity in
Saudi Arabla. According to
statistics, available the number
of workers employed abroad in
1992 was 40993 more than the
previous year. The employments
of Bangladeshis were increased
in all the countries last year ex
cept for Qatar and Singapore.

During last 17 years until
December 1992, Saudi Arabia

provided job opportunities to
4,80,089 while Kuwail em-
ployed 1,563,867 workers from
Bangladesh. Among other
countries, Oman, UAE,
Malaysia, Qatar and lraq em-
ployed 1,46,608; 1,35,882;
82,000; 72,460 and 66,343
Bangladeshi workers respec-
tively during the period.

As regards employments
during 1993, the ministry
sources said that more workers
are expected to go abroad this
year. They specifically men-
tioned about Malaysia where
over 55,000 workers were em-
ployed since January last.
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EC names candidate for
presidency of EBRD

LONDON, July 29 : The
Europcan Community has rea-
ched a consensus on the can-

didacy of Frenchman Jacques
de Larosiere for the presidency
of the European Bank for Rec-
onstruction and Development
(EBRD), a bank director told
AFP today.

Belgian' Finance Minister
Philippe Maystadt has sent a
letter to his EC counterparts "to
inform them that the member
states finally came to a consen-
sus around the name of
Larosiere,” the bank director for
Belgilum, Luxembourg and
Slovenia, Guy Noppen said.

The same letter had also
been sent to the chairwoman of

the bank's Board of Governors,
Swedish Finance Minister Anne
Wibble, Noppen added.

For the past week Belgium,
current President of the EC
Coundil, has attempted to pro-
duce a consensus, hhckcg by
the candidacies of Rome and
C .

However it was unclear today
morning whether or not the
Danish candidate, EC Vice Pre-
sident Henning Christopherson
and the [talian candidate, form-
er premier Guillamo Amato had

still to formally withdraw their

nominations.

The closure of the candi-
dates was fixed at midnight on

Wednesday.
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Dhaka Stock Prices

At the close of trading on July 28, 1993 -

Index increases
significantly

The DSE share price index increased significantly while both
the turnovers fell as Wednesday.

The DSE index reached 418.3238 fssues from 416.9943
showing a rise of 1.329 is.

Turnover in volume to 13687 issues from 2667 1.75,
a fall of 48.452 per cent while tumover in value decreased from
Taka 3765738.50 to Taka 1696679.75, an increase of 52.288
per cent.

Number of stocks transacted on the floor registered sharp
rise on the day. It totalled 46 against Tuesday's 33, of which, 18

!ﬂ, 13 lostand 15 others traded at ﬁ|ﬁ

DSE Share Price Index 418.3238
Market Capitalisation (Tk) | 157991 70708.84
Turnover in Volume 13607
Jumoverin Value (Il __ ——d SRR LR,
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A meeting of the Board of Directors of Investment
yesterday under the Chairmanship of Sardar Sakhwat Hussain

tion of Bangladesh (ICB) was held
Bakul, MP in which dividends

of ICB funds were declared. M. Syedullah, Managing Director, ICB also seen in the picture.

IMF seeks more talks before!

granting $ 9b loan to India

NEW DELHI, July 29 :
indian hopes ol quickly wrap-
ping up negotiations for a cru-
cial loan from the International
Monectary Fund (IMF) have
faded with the agency seeking
an extended dialogue amid po-
# uncertainty here, reports
~ New Delhi had hoped (o

reach on the three-
~year-joan of up to mine billion

dollar by November, when a
concessional asststance window
under the IMF s extended fund
factiity (EFF) shuts down for
borrowers.

But at talks here this week,
IMF executives said they felt
néliotiations needed to be ex-
tended over a longer period of
time, officials here said
Wednesday .

A Anance ministry official in
volved in the negotiations

down the development
. saying it was nol A
nethack.

November had a magical ring
to it because the ESAF (Enhan-
ced Structural Adjusiment
Facility) expires that meonth.
But EFF discussions lor a
three-year loan usually take six
to eight months, the official
manded.

“We can slip (the loan
agreement) Inlo the ¢ part of
next year, he said, adding that
the discussions with the IMF
including a review of India's
economic reforms programune

india and wanted a sub-

staptial portion of the loan as |

concessional assistance under
the ESAF, which carries a sofier
interest rate and can be repated
over a longer periad of time

The fnance ministry official
said prolonged negotations
were not expected to alfect
India's access o ESAF because

HANOI, July 29 HRepre-
sentatives of the most high-
powered group of American
companies to visit since the
Vietnam War sadd Tuesday that
Hanoi still has far to go n
butlding a proper legal
foreign invest-

the Group of Seven countries
had thrown their weight behind
extending the facility beyond
Novermnber.

The talks here with the IMF
began the same day as parlia-
ment opened debate on a no-
confidence motion against the
pro-reform nt of Prime
Minister PV Narasimha Rao on

grounds of cormaption.
s used

Opposition

the debate to lash out at the
market -opening reforms which
they charged were dictated by
the IMF and the World Bank.
compromised economic
sovereignty and hurt domestic
industry.

The Economic Times said
Wer that the IMF may
have it extended negotia
(ons 1o lake a more considered

}

legal trial and error

“ It's casy o publish laws,
but it's quite a different thing in
-terms of application and inter
pretation.” OBrien said

He said the Vietnamese must
understand that few American
investors will commit money 10
a project without adequate logal
protection,

The business group’s six day

visit is sponsored by the United
States-Vietnam Trade Council,
an organisation based in
w that seeks o pre-
pare both nations for the even-
tual restoration of trade be-
tween them Sullivan serves as
its chatrman.

The trade council sponsored
the trip in anticipation of 1he
lifting of an 18 year-old eco-
nomic embar
that has ed American
companies from doing busincss
here. The United States im:
posed the sanctions alter
Commumist North Vietnam de:
feated the pro-American South
and reuniled the country In

Mayor of Dhaka City Corporation Mirza
conference room of DCCl on Wednesday. Acting
seen sitting on his left while Mahbubur Rahman,

against Vietnam

view after the current dust sct-
tles down and the uncertainty is
over.

India says it needs the loan
to meet potential balance of
payment difficulties and 1o meet
debt repayments as it pursues
its march to a free markel over
a three-year period from the
next fiscal year.

it ts entitled to nimc hillien
dollar wnder the EFF but ithe
amount to be sancltioned will
depend on the [MF seeing cye (o
cye with India on our excep
tional financing needs in the
medium term, officials said.

The IMF is expected to slress
banking sector reforms, casing
of restrictions on the import of
consumer goods and a flexible
“hire and fire” labour policy as
some of the conditions for the
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Dollar slides,
gold up in
New York

NEW YORK, July 29: The
dollar continued to slide against
major currencies late Wednes-
day in quiet trading ahead of
Thursday's bi-monthly Bunde-
sbank meeting, reports AFP.

Gold prices gained 2.15 dol-
lar from Tuesday’'s close to
393.40 dollar an ounce.

The dollar was trading at
1.7180 German mark, down
from 1.7285 Tuesday, and at
'105.85 yen down from 106.15.

The Greenback. also lost
ground against other European
currencies, trading at 5.8400
French franc, down from
5.8925 Tuesday, at 1.5115
Swiss franc from 1.5205 and at
0.6684 pounds sterling from
0.6718.

Indonesia’s coal
output to triple

by 2000

JAKARTA, July 29: Indone-
sia's annual coal output will
almost triple to 60 million tones
by 2000, the Antara ncws agen-
cy said Thursday. report AFP.

Indonesia's coal output cur-
rency stands at 23 million
tones, Antara quoted Ambyo

Mangunwijaya, the Director of

state coal producer Pt Tambang
Bukit Asam (TBAJ, as saying.
Magunwijaya said
indonesia s annual coal pro-
duction would reach 60 million
tones by the year 2000.
it rurﬂ‘nﬂy

member countries of the asso-
ciation of southeast Asian na-
tions :.}H::E:ﬂﬂ] — Brunei, Mala-
ysia, ippines, Si re
and Thatland — as H'ﬁﬂ:?m
South Korea, Japan, Bangla-
desh and several European
countries.

_ Indonesia has over 34 billion
tones in coal reserves, olficial
csiimales showed

exports 17 mil- |
ltion tones of its coal to fellow
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1975
Peter Ryder, president of

- Astan Operations for Manolis

and Co, a real estate developer
in New York, said Vietnam's le

gal questions affect all foreign-
ers, regardless of the embargo.
Ryder said he was troubled by
the government lack of progress
in creating a commercial land

baaw

*  Property development in
Vietnam will be hindered until
commercial property rights, in-

cluding the ability to morigage

’ m are further eodified,”

Ryder said he appreciated
the sensitivity of the issues of

land owpership and use in a
socialist society. But he pointed
out that Vietnam's ::;mt :
sembly passed a landmark law
this month to liberalise the use
of agricultural land, and sug
gested the country should de-
vote similar attention to laws
gmﬂrmm:l and ur-

Er .dt'll."u!' sounded

Anot

Abbas addressing a discussion meeting
President of DCCI Syed Jamaluddin Haider
President, FBCCI seen on his right.

US business group wary of
Vietnam's investment laws

more upbcal aller the group's
meeting with Vietnam's State
Committee for C and
Investment, the € respon-
sible for foreign investment
here

Maureen Flanagan, a corpo-
rate director f[or computer
maker Digital Equipment Corp.
said the talks lefi her impressed
with Vietnam's apparent will-

ingness Lo accommodale in-
vestors’ individual needs, She
compared Vietnam favourably
in this regard to other Asian
counirtes where she has
worked.

American companics arc al-
lowed to sign thal not execuic
contracts with Vietnamese or
ganisations. Washington's pol
icy s that it will it its economic
e only if 1t is convinced
that Manot is giving lall
cooperation in the search for
the 2,283 American still of-

as missing from

?:-&n-m War,

Shipping Intelligence

CHITTAGONG PORT

Berth position and performance of vessels as on 29/07/93
Berth Name of Vessels Cargo LPort Local Datgofl Leaving
T — = Call Agent  Amivel
J/1 Fatr Spirit Gl Sing Prog 20/7 31/7
J/2 Banglar Maya GL Male BSC 12/7  02/8
J/3 Chipsam Cement Tile USTC 14/7 02/8
J/4 Vishva Nandini Salt Tuti UMAL 22/7 01/8
J/6 Vishva Parimal  GI/GL Mong SSL 26/7 31/7
JI7 Agra UREA ' BSL R/A 02/8
J/9  Sound Royal Gl Gal BBA 22/7 30/7
1/10 Banglar Sampad Repair - BSC R/A 01/8
J/13 Kota Buana Cont Sing RSL 27/7 31/7
MPB/1 Lanka Mahapola Cont Mong Baridhi 29/7 31/7
MPB/2 NGS Ranger Congt Sing BDShip 27/7 31/7
CCJ  Banglar Kiron  Repair ;I R/A 3/8
GSJ  Marglan Cement Sing OTL 21/7 30/7
DD Banglar Kallol  Repair - BSC R/A  07/8B
DDJ/2 Banglar Asha  Repair - BSC R/A 10/8.
CUFJ Ronjay Choomie Urea Sing Seacom 2/6 31/7
CUFJ Barge Smit
Lombok P Mat Sing Anchor 31/3 31/8
CUF.J DBarge Smit ’
Sumba P Mat Sing Anchor 14/ _31/10

* VESSELS DUE AT OUTER ANCHORAGE

Name of Vessels Date of Last Port  Local Cargo Loading
' Arrival Call agm Port
Al Mubaraq 29/7 Agaba  SSST =
Stelnkirchen 29/7 Vanis Prog
Samudra Rani 30/7 Mong SSL E/L Karab Abbas
Golden Star 30/7 Bang BML Gl -
Boris Lavrenyov 30/7 - USTC Gl .
Rafah 30/7 Niko Dynamic - -
Eponyma 31/7 Sing RSL Cont Sing
Robert-e-Lee 31/7 - Kama Gl .
Banglar Robi 31/7 Mong BSC Cont Sing
Lity o1/8 i Scacom 3 :
Pecan 02/8 - Mong OWSL GL D E Salam
Danc hing Sister 02/8 Kand OWSL - .
| Yamburenko 01/8 Sing CT ~ Cont Singd
Nand Srishil o1/8 - MSA  Wheat ¥
Sea Nymph o2/8 @ - USTC Cement o
Fopg Yun 02/8 Sing BDShip Cont Sing
Banglar Doot 06/8 Slax SSST - -
NGS Express oa/8 Sing BDShip ' Conit Sing
Ingenuity 04/8 Cal BTSA Cont Col
imke Wehr 04/8 Sing ULA & Coit USA FE
Kamaleverett 04/8 - EBPL Gi Japa FE
Meng Kiat 05/8 - AML Cont Sing
M T Tong Ah 05/8 - Anchor - .
JargCheng  06/s _ SMai EDSWp  GI Pors
TANKER DUE
Aresnyen /7 - TSL - -
Ammala 0o2/8 Bomb ECSL - -
VESSELS AT KUTUBDIA
Name of Veasels Cargo Last Port Local Date of
Call Agent Arrival
VESSELS READY
READY ON
Sandgaie HSD H MSPL 26/7
VESSELS NOT ENTERING
S p——— T S =—
Prom itheas Scraping Sing ARL 5/6
Cherry Blossom — Scraping Slova LTL 9/7
Apple Blossom Scraping Mong LTL 17/7
Viadislav Scraping - USTC R/A
Trans Asia Scraping Cross R/A
Dolores : - Scacom R/A
Tony Best Cement Mong AEKA 27/86
Sanyang . - CcT R/A

MOVEMENT OF VESSELS FOR
30/7/93 & 31/07/93

30-07-93

J/9 Sound Royal J/7 Steinktrchen J/TAGRA loJ/11]
GSJ  Marglan TSP Al Mubaraq

11 -07-93

J/1 Fair Spirii J/1 Samudm Rani

JI5 Visha Parimal RM-6 Sandgate

J/13 Kota Puana MPH | Banglar Robi

MPHE- | Lanka Mahapela RM-3 Aresnyev

MPH-2 NGS Ranger DOJ  Banglar Shourabh

CLIFJ

Ronjoy Choomic

The above were the Thursday's shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group, Dhaka.

The following are

currencies effective on July 29

the Commercial Banks' BC selling and
TT (C). OD transfer buying rates for -some selected foreign

.. (Pgures in Taka)
Currency Selling Buying
A C T. T.IC) b
: Transfers
LS Dollar 39 AB26 39 6587 39 4068
Poundstering 50 5438 58, 2506 58 8033
DM 23.2281 23.0842 22.9371
a0 6.8210 6.7790 6. 7360
S Riyal 10.6386  10.8745 10.507 |
D Guilders 20 6613 20.5347 20.4038
8. Kroner 4 DHAS 4.9287 4.8073
Singapore Dollar 24 6051 24.5412 24 3848
UAE [Mrham 10.8627 10.7973 10. 7285
Kuwait [Mrwar 132 3904 131.4290 130.5013
Indian Rupee (AML) | 2708 1.2648 1. 2685
'nk Rupes [AMU] L3318 1325  L3I8S

Authorised dealers will apply T T clean buying rate for
purchase of remittances ol Bangladeshis working abroad.

Note: AMU—Asian Monetary Union.

Company’'s name PréMous Closing Change Change Number
price price (absolute) (% over of shares

Ik Tk Tk pocdd __agkd

Losses (13)

Shares:

Sonali Aansh 115.00 105 10,00 B.685 15
Shine Pukur Jute 115.00 13.(!1 S.00 4347 T2
Ctg Vegetables 66 BE 75 2.130 3.184 160
Zeal Bangla 8.50 6.40 010 |1.538 200
Kohinoor Chemical 65.36 64.69 867 1.025 130
Green Delta 20000 207.00 200 0956 450
Ambee Pharma 12.23 12.12 0.11 0.889 250
Wata Chemical 128.13 127.00 1.13 0.88] 450
Satham Textile B].50 81.00 050 0813 20
6th ICB M Fund 59.00 58.72 028 0474 180
Dulamia Cotton .75 75.50 025 D330 30
Pharma Aids 180.57 180.00 057 0315 150
JThai Aluminium _ B4.12 84.00 012 014 o

Gains (18)

Shares:

Rupali Bank 65.00 69.94 494 7.800 340
Bata Shoe 38.086 39 04 188 4839 2400
Monno Jutex 0500 31500 10,00 3278 10
Eastern Cables 7900, 8086 . 186 2354 1620
Beximeo Infusion 236.68 241.58 490 2070 310
© Usmania Glass 258 .50 263.80 530 2.050 25
Ist ICB M Fund 370.00 375.00 5.00 1351 50
5th ICB M Fund 96.00 96 15 0.15 0.156 200
4th ICB M Fund 153.00 154.75 1.7 1.143 180
Quasem Drycclis 9.40 9 .50 0.10 1.063 100
Rupan Oil ' 4.30 4.33 0.03 0.697 400
2nd ICB M Fund 177.00 178 1.00 0584 32
Bengal Food 117.00 117.50 050 0.427 05
Rahim Textile 96.10 96.60 040 0418 05
IDLC 220.13 221.00 083 0.377 20
Apex Footwear 174.75 175.04 029 0.165 2700
Aftab Automobiles 1 77.00 177.20 020 0.112 55
Baic 20550 20553 000 O0)% 500

Traded at previous rates (

15)

Shares: National Bank (5), Aziz Pipe (100), National Tubes
(80), Singer Bangladesh (13), NTC (200}, Eagle Star Textile

(200), Modern Dyeing (45),
(110), Beximco Pharma

Padra Textile (900), Bangla
(390), Rahman Chemicals (110},

Process

Therapeutics (10), Ibnsina (40}, Savar Refractories (35), Renwick

DSE SHARES AND DEBENTURES

=

——— e T

Northern Jute 10/50 NT
CNmpy FVML Closing g omser Jute 100/5 100.00
(Taka) ine Pubkur Jute 100/5 110.00
Sorali Aarsh 100/5 105.00
“ TEXTILE (30)
Al Baraka Bank 1000/1 825.00
AB. Bank ]m"fﬁ 20000 Alhaj Textile 10/50 NT
City Bank 100/5 330.00 Arbee Textile 100/40 112.00
Fastern Bank 100/20 110.00 Ashral Textile 10/50 29.50
IDLC Ltd 100/20 221.00 Chand Textile 10/50 NT
IFIC 100/5 180.00 Chmtm I::gﬁg HE
lslami Bank 1000/1 1550.00 Desh Garments
National Bank Y00/5 100.00 Dulamia Cotton  100/10 75.50
Bank Nt Gm::#cTﬂm: :g;: :::
Rupali 100/10 69.94 . Corp.
U.CBL 100/5 8800 Modern Dying 100/5 33.00
Uttara Bank 100/5 9300 Pedma Textile 100/20 165.00
- Quasem Silk 10/ YOO 2.70
INVESTMENT (08) Textile 10/50 1£
I.CB 100/5 100,00 Rahim Textile' 100/5 96,
1at ICE M. Fund 100/5 . 375.00 Satham Textiles 100/10 81.00
2nd ICB Fund 10075 178,00 S TM. (ORD) 100/S 20.00
3rd ICBM. Fund 10075 153.00  Stylecral 100/5 130,00
SthICBM.Fund 100/10 15475 Swan Textile 100/5 13.00
5thiCBM. Fund 100710 96,15, Talla 100/10 98625
SthICBM. Fund~ 100/10 5872 Tamijuddin 100/10 162.00
ICB Unit Cert, —-—-—"'—_".
Sales Price de PHARMACEUTICALS
Regurchese  _ dc CHEMICALSO® ;
INSURANCE (0d) Ambee Pharma 10/50 12.13
BGIC s00/j0 sk e e ey
Green Delta 100710 207.00 o s o
Peoples _ . 100/10 295.00 A sp. SAp. -
. Glaxo 1050 128500
ENGINEERING (19) IC1 10/50 10.00
Afsb Automobiles  100/5 177.02 X ToTme o -SRI
Atlas Bangladesh ~ 10/50 42.50 Kohinoor Chemical :
Bangladesh Autocars 100/5 _50.00 Shopgend 100/3 430.00
Bangladesh loo/s 20880 [harmaAuds i b
B Thel Ahuwiium 100/10 8400 <  phesmace 100/8 3030
Bengal Carbide  100/5 251.00 W LI 1085 98,00
e 10/50 2000 L Chemicsls 100/10  33.00
Bustn Cobs L R tics 100/S 70.00
v }00/10 1OV00 The Tbnsina 100/ 10 101.00
Karim Pipe 100/5 B80.36 - -
Metme S 100/5 170.00  popgR & PRINTING 06
Mornno Jutex 100/% 315.00 Bax 10/50 21.50
National Tubes 100/10 6000 e o
Panther Steel 10/50 8.00 ﬁ"'""'l""" Paper e
Quasem Drycells 10/50 9.50 e 100730 1
g 8 4 RS 3R i
| 100/5 870.90 Paper 10/50 53.00
FOOD & ALLIED (2%)
A.B Biscuit 100/5 20000 NERVICEWR
Alpha Tobacto 10/50 45.00 Hotel 1O/5@ 1300
Aman Sea Food 100/ 1500 [Bd. Service 10/50 NT
Apex Food 100/5 650.00
Avoma T 100/8 €0.09  MISCELLANEOUS (8
Ty 100/8 120.00 =
B.D. Plantation j00/s SoD.00 e Postweas ‘f"": ;'ﬂ
Hengal Food 100/8 117.50 pex Fosmery 10450  30.00
BLTC. 100/5 800.00 ""h""" WIes ShAe
BTC. 10/50 74.00 Shee. so/i00 30.16
Cig. Vegetable 100/ 10 HT: m““."“ 100/8 60.00
ks Vegrabes 10073 433 oy cromre 10073 2000
Frogleg Export 10/50 9.00 El:h-i e “"‘"
Gemimnt Sea Food 100/5% 60.00 Himmadrt Lad. 1o/ 10O 8.00
| Hill Plantation 100/5 S50.00 o - pdng -
. Modern Industries 100/5 320.00 Iu-"-!: 100/5 289.00
ke 100/52 21000  yey Dhaka Refac  100/20 80.00
Rabeys Flour 10/ 100 BT e i : ey
T-.-ID-M, 10/50 NT The Engineers 100/% 100.00
Zialbanda e 1000 840 Uomtees Gl 10078 36380
FUEL & POWER (040
D Oxygen 10/80 70.00 DENENTURES &0
Eastern Lubricant  10/50 14.00 Beximco 1927.00
National Oxygen 100710 7000 1 7% 1998 1999/ 1
Padma Ol Co. 10/80 41.00 Beximes infusion 1500/2 1722.00
(17% |9898) 3
NNE. = | 108800
Ahad Jute o/10  NT . 1w
Anowara Jute 10/ N Quasem Sitk 1500/1 1200.00
Delta Jute 10/350 850 (17% legd
Cierwmia Juie 10/%0 NT
Islam Jute 100/8 48500 Note : FV = Pace Value MLs
Jute Spinper 100/5 8000 Market Lot NT= Neot Traded
Nhabunt Juse 100/5 10600 AL = Allotment Letter



