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MOSCOW, July 24: Russia’s
Central Bank will withdraw bil-
lions of old rouble from ctrcula-
lion starting Monday in an un-
expected move that sent shock
waves across the country on
Saturday, reports AP.

Russian citizens and rmpl:
with resident status will have
just two weeks, until Aug. 7, to

That will leave only Soviet-
era coins, which are valuable
now mainly as tokens for pay
phones, and Russian bills is-
sucd this year in denominations
of 100, 200, 500, 1,000, 5,000,
10,000 and 50,000 rouble,

As well, the cap of 35,000
rouble seemed small in a coun-
try where the average Russian
worker makes only "30,000 rou-
ble (29 dollar) a month.

Fo residing in Russia
will be stuck even worse. They
will have one day, Monday, to
exchange no more than 15,000

rouble, apparently without the
same rI;E

Tass reported.

“All mnwdm will be ex-
changed without inflicting any
material damage upon people,”
the ment statement said.

It said all cash belonging to
companies and organisations
can be deposited In the state
savings bank for new rouble,

The measure also will affect

Business

Russia to withdraw old roubles
from circulation

Moscow to raise |

grain price

MOSCOW, July 24: Russia
will raise the price of grain and
bread — the last affordable
staple for many Russians — in
& move toward lfting state farm
subsidies, news agencies re-

ported Thursday, says AP.

The price of bread will nearly
double from its current cost,

ITAR-Tass :

The t recently or-
dered all ministries to slash
spending by 20 per cent, o
reign in the budget deficit and
control inflation.

Itural sector

While the
asked for 3 rubles (dirs 3

billion) in subsidies for 1993, it
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Dhaka Stock Prices

At the close of trading on July 24, 1993
Gloomy note continues

Dhaka Stock Exchange (DSE)contirsued its gloomy note on
the first day, Saturday, of the week.:

Both the turnovers on DSE fell sharply. Volume fell 1o 2897
issues from 5066 showing a loss of 42.814 per cent while value
dropped to Taka 224636.00 from Taka 604520.00 with 67.666
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dated and
bills, the bank said Saturday,

possibly counterfeit

While officials hinted at the
measure for weeks, they had

ter it was announced by radio
and TV stations. Callers to the

nomic interests of the states us-
ing the rouble as legal tender,

Postfactum :pﬂurte:m Butu.u;l;
government it ind
fssue subsidies to low-income

Khlystun said the federal
government will buy 13.2 mil-

previous rates.
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