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B USiness

Mubarak happy to beat off WB |Algerian dockworkers on

strike for higher wages

Dhaka Stock Prices

CAIRO, July 20 : Muslim
militant violence is the most ob-
vious threat to the nt
of Egypt, the pillar of Western
policy in the Middle East, but it
may not be the most dangerous,
reports Reuter.

Weslern government ana-
lysts believe the real risks are
longer term that President
Hosni Mubarak will not make

demand to boost market economy |

.the best o

That means five years before
Egypt's mass of slum dwellers
and peasants feel any richer.
Meanwhile, frustration at the
impossibility of peaceful politi-
cal is bofling ev-
eryone from the violent mili-
tants to secular liberals. By far
and most
widely supported opposition
group are the fundamentalists,

said recently.

"My own view |s thal the real
challenge for Mubarak over thc
next five to 10 years is going
be coping with the chlllr:
from mainstream ﬁardnmml.nr
ists and the challenge posed by
E.L cnunlryl economic prob-

ms”.

In the short term, Mubarak
reigns supreme.
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ALGIERS, July 20 : Dock-
workers demanding higher
wa.gr:a announced a strike be- -

Eg Tuesday as the military-
bm:h government struggled
with 25 per cent inflation and
fundamentalist violence, reports
AP.

At least eight more peaple
died in new incidents since late
last week, bringing the month's
death toll to 50, and six more
Muslim [undamentalist mili-

tatives for the 4,200 workers at
the port,of Algiers announced
an "unlimited strike” beginning
Tuesday.

Port managers called the
sirike illcgal and threatened to
"put in place all legal means to
sanction” workers who join the
strike.

Five militants were convicted
in absentia and sentenced to
death on Monday by a tribunal
in the western port of Oran for

Note AMLU -Asian Monetary Unton.

Tuesday.

rates.

At the close of trading on July 20, 1993
Bearish trend

Losers dominated the floor of Dhaka Stock Exchange on

A total of 36 stocks traded against Sunday's 25. Of these
scven gained, sixteen lost and thirteen others traded at previous

Turnover in volume fell to 9,085 issues from 10,980 while
turnover in valuc made a gain with 30.526 ger cent.




