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weeks in the United States learning about US banking and fi-

academic background .”

Miyazawa's refusal o resign
following the party’s loss made

Many de the dirty work of

billion US dollar worth in the nancial systems through a programme called the Academy for The bankers were culled from 250 com nercial banks. shoveling

first six months of this year, up Advanced Studies in Banking and Finance. Most of the participants hold mid-lo scnior-level banking ::f‘r‘f:uml:h?:“ptﬂ: more .ﬂﬁmm‘;‘mw ur;ﬂ-d The waters have left 16,000
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China’s

Structural problems undermine

record GDP growth

BEWING, July 20: China's China's shift to a market crackdown on real estate specu-
qm m, Fm | ' gross domestic product (GDP) ecconomy last year eroded the lation

grew 13.9 per cent in the first government's fiscal controls, The measures had started to
Wﬁaw st m c'] wq/ half of the year, but the record failed to end its huge burden of show initial results, Zhang said,

o . P . surge was undermined by old propping up debt-ridden state- but serious problems
and new structural problems, owned ent and wors- Efficiency remained low at
e o : the State Statistical Bureau ecned a growing gap between the  the of state-owned en-
W ' . QQ{]O : said Monday, reports AFP. booming coast and poorer in- terprises, with 31.1 cent of
The cost of living rose 12.5 land areas, the spokesman said. them at a down
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17.4 per cent in 35 major cities,
bureau spokesman Zhang

situation is good in general.” mnﬂ;:m o

Zhang said. "But macro-eto-
- e wean firms off state subsidies,
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per cent GDP growth for the
year was impossible, saying

growth in the second half would
be about 12 per cent. China's
GDP grew 12.8 per cent last

year.

progress in cutting back on
lending from banks te non-
institutions, which

growth.”
Betjing adopted tough mea-

sures this month to cool off
overheated {investment and
bring down inflation, Including
tght limits on new credit and a

banking
stood at 30 billlon yuan, a 14.8
billion yuan net reduction,
Zhang said.



