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' National petroleum policy soon to
~ attract private investment

to adopt a national petrolcum
to attract domestic and
III:'“'I for

augmenting t country’s
resource base and

uniform policy for local and
foreign enterpriscs in both pub-

urces told PROBE that the
rmment is under pressure

‘from World Bank, ADB and

other international development

§

need of a separate petroleum
policy when a national energy
m.mhwﬂlﬁmm-

" essary guidelines for the

sector, is being for-
petroleum se _
Finance Minister M Sailur

e

sion that an energy policy was

under way. It was learnt that an

committee was

preparing the draft energy
hyhhclnbﬂttadlﬂﬂhe:
ernment by the end of August.

experts’

size on

and external financial and

technical resources from
and public sectors for the de-

velopment of petroleum explo-
ration, import, rt,
w:muuun mdﬂgr-

The other basic objectives
the policy are; |

To stre the research,
technical and administrative

capabilities of the government

however, allege
policy does not contain any

plementation;

To increase involvement of
privale sector in the petroleum
industry and trade;

To create a competitive envi-
ronment for the benelit of the

om?om: and
promote measures for en-

vironment impact assessment
in this sector.

Knowledgeable sourccs,
that the dralt

ific guideline for protecting
interest of the consumers

especially in the agriculture sec-
tor.

" k and balance” to enable

It does not provide for

government to control this
strategic infrastructural sector,
they add.
The entire requirement of oil
and coal is now met from im-

port while the demand for natu-
ral gas is net from domestic
sources. | -
The consumption of oil
products in the country is

about two million tons of which
50 per cent is diesel, 25 per

cent kerosene, eight per cent
motor spirit, 10 per cent fuel oil
and the balance in other minor
products. i
4 million re:

ﬂ!&n;lllru‘tcum prgﬁtl are
produced by the country’s only
refinery in Chittagong, Eastern
Refinery, of which 20 per cent is
diesel, 30 per cent kerosene, 15
per cent LPG and Gasoline and
35 per cent fuel oil.

The country has an excess
supply gasoline and fuel oil
whﬂrc’thcmhalhuﬂng:ui'mc

million tons of diesel and
kerosene. The sources said, the

dralt policy does not specify

steps to minimize the mis-

match.
The consumption rate of

petroleum product is growing
slowly but steadily at the rate of
2.5 to three cent. Import of
refined products re-

main essential.
Bangladesh Petroleum

Corporation (BPC), now operat-
ing through seven subsidiary
com , was set in 1976 for

importing, refining and market-
ing of Petroleum Oil and
Lubricant (POL) product.

It is not clear what will hap-
pen to BPC when the private
sector intrudes into distribution
of petroleum products and dis-
tribution infrastructure and
network.

The draft policy says that the

gas producing companies will

be assured a market outlet
within a reasonable time of
commercial discovery or the
companies will find market
outlet within the country—a
provision that is likely to dis-
courage
nothing is stated about gas ex-
port.

The petroleum policy will
also be meaningless for the
western zone of the country as
it deals with eastern zone only.
At present the north and the
west depend on the east for im-
ported oil and other petroleum
products, which has been ig-

nored in the proposed policy.
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Indian press casts new
doubts over Rao’s alibi

NEW DELHI, July 17 :Indian

. press reports attempted to cast

potential investors as

! new doubts

-alibi in a month-old payo

over Prime
Minister P V Narasimha Rao's
1]
scandal triggered by Harshed
‘Big Bull' Mehta, reports AFP.
The government has claimed
Rao was meeting a Pakistani

delegation at his office and was
not home on November 4, 1991
at 10:45 am, the time the con-
troversial stockbroker says he
met him at his residence and
gave him a suitcase stuffed
with money.

It has released a picture of
the premier meeting members
of the delegation, led by former
Pakistan Foreign Minister Agha
Shahi, seen sitting on a sofa
with his wrist watch partly
visible.

But a computer-enhanced
analysis of the photograph
commissioned by India Today
magazine indicates that Shahi's
watch showed the timeas 11:18
am. Give or take two minutes,
the Indian Express said in a
front-page report.

Reacting to the report an of-
ficial source reiterated the gov-

.ernment's stand that Rao was

not at his residence for mere
than four hours starting
around 9:00 am that day.

He. said appointments
sometimes tended to overlap
and that the ter analysis
did nothing to dilute the gov-
ernment denial.

Mehta, chief suspect ina 1.3

" billlon dollar bank scam,

:jmrked a political storm by
leging on June 16 that he
had given Rao 10 million rupees
(333,000 dollars) for political
patronage and blessings.

Opposition called for
the resignation of the Prime
Minister, who described
Mehta's alle n as a mali-
cious lie. stockbroker in
turn has accused the rm-
ment of trying to cover up the
truth.

The Pakistani delegation was
one on a record of visitors who
called on Rao at his office on
November 4, 1891. Former
Kashmir governor Jagmo
whose name was on the list,
cast the first doubts over Rao’'s
alibi when he denied meeting
him.
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Phoenix Insurance |

declares 10pc
~dividend
The Phoenix Insurance

Company Limited declared a
dividend of 10 per

General Abdul Mannan Siddiqui
(Retired) in the Chair.
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the company’s head office. It was presided over !
General Abdul Mannan Siddiqui (retd). _
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Shipping Intelligence

CHITTAGONG PORT

Berth position and perfnnnhnce of vessels as on 17.07.93

Berth Name of Vessels Cargoe L Port Loeal Date of Leaving
No Call Agent Arrival
J/2 Arktis Ocean GI (Copral  Sing BSL 13/7 19/7
J/3 Neptune Iris Pulses Sing MSA 11/7 20/7
J/6 Al Salma Repair - ASLL R/A 25/7
J/7 Pearl One Urea Rang Cross 06/7 19/7
J/8 Sam Hae Urea Hong PSAL 27/6 22/7
J/9 Banglar Sampad Repair - BSC R/A 20/7
J/11  Portaitissa Urea - UMAL R/A 18/7
J/12  Bangiar Maya GI Male BSC 12/7 21/7
J/13 Lhotse Cont Sing RSL 15/7 17/7
MPB/1 Kota Buana Cont Sing CTS 13/7 17/7
MPB/2 Banglar Robi Cont Sing BSC 15/7 17/7
CTJ Vishva Mamta (Ebb) G Clink Visa UMAL 05/7 10/7
GSJ Banglar Kiron Repair - BSC R/A 21)7
TSP Orsha (P C top '
: by the Court) Idie Sing USTC 08/5 18/7
RM/4 Elfstratios-G .
(Attach: 19/6) idle Ant BSL 20/5 18.)7
RM/6 Ronjay Choomie Cement Sing USTC 02/8 18/7
DOWJ Bangla Jyoti C oil - BSC R/A 18/7
DD Banglar Kallol - BSC R/A 26/7
DDJ/1 Barge Labroy-80 Gl Smg: LA 37 0%/8
DEXY/2 ‘Banglar Asha (EBb)  Repair . . - o BSC = R/A - 25/7
CUFJ Mandalay Uea Yang MTA 09/7 18/7

VESSELS DUE AT OUTER ANCHORAGE

keep up with

i

Emergence ofitechnologi
~entry barriers for new companies

able to change

I Thursday in Khulna.

S e

ng Director (Current Charge)
Bank Limited is seen delivering his inaugural
at the half yearly conference of the executives and
in<harges of the bank’s Khulna region held on

It is inconiceivable that the
developing countries would be
able to match the R and D ex-

* penditure and capacity of the

developed countries in the fore-
sccable future. The developing
countries in the ESCAP region
spend less than one per cent of
their gross national product
[GNP) on R and D, compared
with close to three per cent
spent by many of the industrial
countrics.

A large part of the R and D
expenditure in the industrial
countries is undertaken by the
big transnational corporations
(TNCs), which are also pionecrs
of new technologies.

High risks and rising costs
of new technologies, and the
rapid obsolescence of new
products owing to fast techno-
logical changes, have forced
TNCs to form technology related
alliances to share development
cosls, acquire new technology
and make better use of scarce
skilled personnel. Such techno-
logical alliances can be viewed
as a way of providing collective
protection to technological ad-
vances among a few partners.

Available evidence on the ge-
ographical and industry distri-
bution of technological coopera-
tion agreements among TNCs
[rem Japan, weslern Europe
and the United States indioates
that of the cumulative total
number of such agreements up
o 1989, only five per cent in
‘bio-technology, eight per cent in
information technology, and 10
per cent in new materials were
based outside of Japan, west-
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es fortifies

ern Europe and the United
States.

This indicates the difficulties
that the developing countries
encounter in gaining access to

new tec es even through
the TNCs, which are looked
upon as an im t source of
investment hm technol-
ogy transfer by most developing
countries in the ESCAP's re-

n.

The impact of new and
emerging technologies will be
very significant for developing
couniries, in the ESCAP region.

The inftial effects could take
the negative form of a further
reduction in exports of mincrals

and commodities, and less
com for manulfac-
tured ts because of in-

creased automation and techno-
logical efficiency in industrial-
ized economies.

it will be difficult for the de-
veloping countries in the region
to set up industries based on or
using new technologies be-
cause of infrastructure and
other domestic constraints,
besides the entry barriers men-
tioned above,

A loss in emp nt and
income may result use ol
the difficulty of adjusting spee-
dily te the new competitive

environment.
tech nulnﬂ,

Each new
therefore, presents a

Erhup- also an

r developing

challenge, but
opportunit
countries of the region.

For example, the impact of
elecironics and telemetrics is
mainly on the efficlency, preci-
ston and of industrial
production which will influence
international competitiveness.

Developments in bio-tech-
nology and genetic engineering
will play a vital role in the agri-
cultural and health sectors.
pth these developments can
have an adverse impact on in-
dustrial and agricultural devel-
opments and employment and
income in the cou-
niries by alfecting their ability
lo compete.,

Technological assessment,
moniloring and forecasting as-
sume a new significance and
dimension in this context.
Research activities also have
to be reorfented towards in-
creased applied research and
blendd of new technologies
with processes.

— ESCAP Survey, 1992. !

Name of Vessels Date of Last Port Local Cargo Loading
Arrival Call Agent Port
a 17/7 CTS. Cont Sing
wﬂnﬂﬂwﬂ 17/7 “ BBA Gl -
Apple Blossom 17/7 Mong LTL For Scra-
ping .
Petr Starostin I18/7 Sing CT Cont Sing
lan 18/7 Lansh OTL Cement -
Mukachevo 18/7 Sing USTC Cement -
Fong Shin 19/7 K:z BDShip Cont Sing
Dancing Sister 19/7 OWSL  Sugar in
Fair Spirit 19/7 - Prog -Gl -
NGS Express 19/7 Sing BDShip Cont Sing
Vishva Parimal 20/7 _ Mong SSi. GlI/GL UKC
Rafah 20/7 Niko Dynamic M mﬁl -
Nger Hope 20/7 Kao -
Ingenuity 21/7 ~ Col h;rh;‘& Cont Col
Imke Wehr 21/7 - ULA Cont -
Meng Lee 21/7 Sing AML Cont SingUSA
Optima 22/7 Sing RSL Cont Sing
Banglar Mont 23/7 Sing BSC Cont Sing
Boris Lavremyov  25/7 - USTC Gi Mm
Robert-e-Lee 25/7 : Karma Gt 8 1_!::
e o B
Yun
Sea 30/7 Hh! m Cement -
Nu!lht 30/7 - e AML Coni .1
TANKER DUE
Esso Bayonne 19/7 Sty MSPL SKO/JP-1
VESSELS AT KUTUBDIA
Name of Vessels Ml;tm Loeal  Date of
. - Call ]El. Arrival
VESSELS READY
: Ready on
Lanka Mahpola Comt Mong Baridhi 17/7
VESSELS NOT READY
Chipsam 20/7 Cement iz USTC 14/4
VESSELS AWAITING INSTRUCTION
Tony Cement Mong Acka 27/86
Il.:lm - . BML R/AIS/T)
Trans Asia - - Cross R/NT/7)
Banglar Shourabh - - BSC R/AM14/T

The above were the Saturday's shipping position and

performance of vessels of Chittagong Port as per

sheet

of CPA supplied by HRC Croup, Dhaka.

The following

are (he Commercial Banks' BC

TT (C), OD transfer buying rates for some selected foreign
currencies effective on July 18 and 17.
(Figures in Taka)
Currency Sclling Buying
B C. T. T. IC) aD
Transfers
US Dollar 39.9326 386. 7087 39.4556
UK Pound Sterling 60.0170 50.7029 50.3432
D.M 23.2734 23.1362 22.9887
FF 6.8168 6.7751 6.7319
S Riyal 10.6740 10.6142 10.54656
D. Guilders 20.6908 20.5638 20.4327
S, Kroner 5.0429 65.0114 4. 97986
Singapore Dollar 24 6665  24.5282 24.3718
UAer'Irh-m 10.8018 10.8406 10.7714
Kuwaft Dinar 133.1073 132.3610 131.8173
Indian Rupee (AMU) 1.2721 1.2664 1.2601

hul}mrlﬁ Engn #Ih -lppi)’ T T clean buying rate

purchase of remittances of Bangladeshis working abroad.
Note: AMU—Asian Monetary Union.

Dhaka Stock Pric

S

At the close of trading on July 17, 1993
Losers dominate

Losers dominated the floor of Dhaka Stock Exchange (DSE)
on Saturday, opening day of the week.

A total of 38 stocks were traded against Thursday's 34. Of
these, 11 gained, 14 lost while 13 others traded at previous

rates.

Turnover in volume made a little gain of 4.611 per cent. It

. reached 6375 issues from 6094. Turnover in value

Taka 676083.75 from Taka 727855.00 showing a fall of 6.980

per cent.

The DSE Composite Index decreased slightly. It fell to

417.8284 from 417.8293.

DAY’S TRADING AT A GLANCE

DSE Share Price Index 417.8284
Market Capitalisation (Tk) NA
Turnover in Volume a37s
Turnover in Value (Tk) 676983.78
Company's Name Previous Closing Change Change Number
Price Price (absolute) (% over of shares
T Tk Tk  price) s0ld
Gains (11)
Shares :
Islami Bank 1450.00 1500.00 0.50 0.094 15
BGIC 203.38 207.86 448 2202 280
"Green Delta 211.50 211.80 030 0.14] S0
United Insurance 212.00 213.00 1.00 0471 10
Aftab Automobiles 175.00 176.00 1.00 0.571 10
Aziz Pipes 255.00 255.83 0.83 0.325 30
Quasem Drycells 9.30 9.40 0.10 1.075 100
Rahim Textile 95.00 96.00 1.00 1.082 20
Beximeo Infusion 227.92 235.00 708 3108 _ 240
Debentures : .
Beximco Infusion 171500 1717.14 2.14 0.124 14
Beximco Pharma 1080.00 1082.00 2.00 0.185 B
Losses (14)
Shares :
IFIC 185.00 180.00 500 272 S
Uttara Bank 100.00 96.00 4.00 4.000 20
Sth ICBM Fund 85.00 94 .00 1.00 1.062 S0
B Thai Aluminium 88.02 88.00 002 0.022 100
Eastern Cables 78.63 77.25 1.38 1.755 =
Howlader PVC 106.25 106.00 025 0235 20
Bengal Food 11725 11669 056 0477 200
Dhaka Vegetables 76.00 75.18 o8 1078 275
Eagle Star Textile 15.00 14.80 020 1.333 170
~ Satham Textile 82.92 82.00 092 1.109 160
Ibnsina 101.00 99 50 1.50 1.485 80
Wata Chemical 131.42 131.00 0.42 0.319 B0
Apex Footwear 178.53 178.39 0.14 0,078 780
Beximco 20.50 20.00 0.50 2.439 1300
Traded at previous rates (13)

Shares: National Bank (20), Rupali Bank (10), 6th ICB M ,
Fund (1600), Singer Bangladesh (10), Atlas Bangladesh (50), B
Autocars (170), NTC (40), B Oxygen (112), Padma Textile (120),
Beximco Pharma (138), Pharmaco (5), Savar Refractories (75),

Usmania Glass

DSE SHARES AND DEBENTURES

Compary FVML Closing
! {Taka) Rate
(Taka)
BANKS (1)
Al Baraka Bank 1000/1 900.00
AB. Bank 100/5 192.00
City Bank 100/5 330.00
Eastern Bank 100/20 110.00
IDLC Ltd 100/20 220.00
ILF1.C 100/5 180.00
Islami Bank 1000/ 1 1500.00
National Bank 100/5 100.00
Pubali Bank 100/ 100.00
Rupali Bank 100/10 68.00
UCBL . 100/5 88.00
Uttara Bank 100/S 96.00
INVESTMENT (08)
1LCB 100/5 100.00
lst ICB M. Pund 100/5 370.00
2nd ICB Fund 100/5 177.00
3rd ICB M. Fund 100/5 150.00
4thICBM. Fund 100/10 152.00
5thiICBM.Fund 100/10 84.00
6th ICB M. Pund 100/10 @0.00
ICB Unit Cert.
Sales Price . de
M
INSURANCE (04
BGIC 100/10 207.886
Green Delta 100/10 211.80
Peoples 100/10 330.00
United 100/10 213.00
ENGINEERING (9

Aftab Automobiles 100/5 176.00
Atlas 10/50 42.50
Ariz Pipes - 100/5 255.83

Bangladesh Autocars 100/5 62.00

TL—- 100/5 207.26
B. Aluminium 100/10 88.00
Bengal Carbide 100/5 251.00
Bengal Steel 10/50 20.00
Eastern Cables 100/8 7725
Howlader PVC 100/10 106.00
Karim 100/8 84.00
HME" ‘100/8% 386.00
Monno 100/8 165.00
Morno Jutex 100/8 300.00
National Tubes 100/10 65.00
Renwick 100/5 85.00
Stnger 1 910.00
POOD & ALLIFD 23)
A.B Biscuit 100/5 700.00
Alpha Tobacco 10/50 45.00
Aman Sea Food 100/8 15.00
Apex Food 100/5 650.00
Aroma Tea lm;;: 60.00
Bargas 100 120.00
B.D. Plantation 100/8 B500.00

Food 100/5 116.69
BLTLC. 100/5 800.00
BT.LC. 10/50 74.00
Cig. table 100/10 @8.50
Dhaka 100/8 75.18
oy

1

Sea 100/8 T70.00
Hill Plantation 100/5 550.00
Modern Industries 100/5 320.00
N.T.C 100/52 ﬂ“l’.lg
Rabeya Flour 10/100 N

Ol 10/ 100 4.50
ED-: 100/40 50.00
Yousul Flour 10/50 NT
Jeal Bangle Suss  10/50 080
FUEL & POWER (048
BD tkyﬁ 10/50 68.50
Eastern 10/30 14.00
National Oxygen  100/10 70.00
Padma Oil Co. 10/50 43.00
e e e —
JUTE (OB
Ahad Jute 100/10 NT
Anowara Jute 10/50 NT
Delta Jute 10/50 8.50
Gawsia Jute 10/50 NT
Islam Jute «-100/5 45.00
Jute Spinner 100/5 80.00
Mutual Jute 100/8 105.00

Neorthern Jute 10/50 NT
Shamser Jute 100/5 100.00
podl Jute. . MO/EO NT
Pukur Jute 100/5 135.00
Sonall Aansh 100/S 115.00
TEXTILE (20
Alhaj Textile 10/50 NT
Arbee Textile 100/10 112.00
Ashrafl Textile 10/50 28.30
Chand Textile 10/80 NT
Chand Spining 10/50 NT
Desh Garments 100/10 S0.00
Dulamia Cotton 100/10 T7T6.00
Eagle Star Textile 10/50 14.80
GMG Ind. Corp. 10/50 10.00
Modern Dying 100/5 34.00
Padma Textile 100/20 165.00
Quasem Silk 10/100 2.70
Quasem Textile 10/50 4,50
Rahim Textile 100/5 96.00
Satham Textiles 100/10 82.00
S.TM. fORD) 100/5 20.00
Stylecraft 100/5 130.00
Swan Textile 100/5% 13.00
Tallu * 100/10 95.00
Tamijuddin 100/10 185.00
PHARMACEUTICALS &
CHEMICALS (18)
Ambee Pharma 10/50 12.70
Bangia Process 100/S 61.00
BCHL. 100/10 286.67
Beximeco Infusion 100/00 235.00
Beximco Pharma 100/5 425.00
Glaxo 10/50 125.00
1C1I 10/50 10.00
N Polymer 100/10
Kohinoor Chemical 100/5 ©4.25
Petro Synthetic 10/50 10.00
Pfizer 100/% 450.00
Pharma Aids 100/5 180.57
Pharmaco 100/5 50.00
m-! Plastic 100/5 32.00
& Codman 10/50 9500
Rahman Chemicals 100/10 33.00
Therapeutics ' 100/5 68.00
The [bnsina 100/10 99.50
Wata Chemical 100/20 131.00
PAPER & PRINTING (086)
Eagle Box 10/50 20.00
Monospool Paper 100/5 30.00
Paper Processing I!Hf'lﬂ 19.42
Padma Printers 10/50 50.00
Sonali Paper 10/50 52.00
SERVICE (o)
Hotel 10/50 12.00
Bd. 10/80 NT
MISCELLANEOUS (18)
Apex Footwear  100/20 178.39
Apex Tannery 100/% 335.00
Armmit 1 30.00
Bata Shoe 10/100 37.50
Beximco 10/100 20.00
BSC 100/8 ©0.00
Cemenmt 100/5 207.00
G a :W 79.00
s ey 1ee 1188
1
Monno Ceramic 100/5 288 .00
New Dhaka Refac 100/20 80.00
Pheonix Leather 100/3 100.00
The Engineers :::-: 100.00
Texpick Ind 100.10 100.00
DERENTURES (04)
Aeximeo 191500
1 7% 1998 1909/ 1
Bextmeo Infusion 1500/2 1717.14
(17% 1998) '
Bextmeo Pharma 1428/1 1082.00
([17% 1998)
Guascm Sk 1500/1 1200.00
M—“J
Note : FV = Face Value Mls



