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Laws for Financial
Institutions

The decision of the government to frame a new

law to be called the Financial Institution Act 1993,

* will fill a vacuum in the legislation governing con-
duct of business by non-bank financial institutions
in the country. Last week, the cabinet approved the
draft of the proposed law in the form of a bill to be
introduced in the Parliament.

In fact, such a legislation had long been overdue.
Provisions of the existing laws regarding the busi-
ness of non-bank financial institutions are rather
vague and ambivalent. If started in the form of a
company, a non-bank financial institution needs
registration under the Companies Act. Consequent-
ly. the Registrar of Joint Stock Companies wields

certain regulatory authority over the concern.
However, despite the fact that it is a financial insti-
tutfon, such an undertaking does not require a li-
cense from the central bank to.commence busi-
ness. Al the same time, the relevant law gives the
central bank some authority to call for information
from non-bank financial institutions, carry out in-
spection mainly to verify the data furnished and to
prosecute an institution in a court of law if it fails
to submit the information called for or furnishes
wrong information. However, the scale of penalties
are pitched too low to produce a deterrent effect.
Even the authority of the central bank to move
against a non-bank financial institution for doing
banking business, had earlier been severely af-
fected due to certain ambiguities in the relevant
law. It's good that the government has now taken a
move to remedy Lthe situation

It is reported that the new law will contain pro-
visions that would allow for proper management
and smooth running of such financial institutions
and, at the same lime, set up appropriale
regulatory mechanism to ensure discipline in their
operation. These financial institutions would be
required to obtain license from the central bank to
be able to conduct business. The scale of penalties
also would be notched up to make these deterrent
more eflective.

An appropriate regulatory. [ramework to ensure
discipline and accountability in non-bank financial
institutions is essential to saleguard the interests
of the public who deal with them. Just the other
day, there were reports of collapse of a private [i-
nancial institution in China, defrauding, it is said,
hundreds of thousands ol people.

Deregulation does not mean absence of regula-
tion. A healthy growth of financial institutions can
contribute significantly to promote investment, es-
pecially among new entrepreneurs with limited or
no access to bank financing. Many developing
¢ogantries such as Brazil, India. Jordan, South
Korea and Malaysia have a large financial sector, of
this category. .

Non-bank financial institutions take different
forms such as leasing companies, mutual funds,
investment companies, pension funds, finance
companies — 10 name a few. Individuals, smaller
and less well-established enterprises, find these an
attractive source of finance. For instance, by
leasing plants and equipment from a leasing com-
pany, small firms can avoid the requirements of
collateral that often prevent them from obtaining
bank finance for outright purchase. However, the
very fact that non-bank financial institutions often
enjoy a certain degree of operational freedom than
deposit-taking banks, calls for increased vigilance
on their part, especially in respect of loan opera-
tions and investment portfolio management. In the
final analysis. it devolves on the financial institu-
tion itself to efisure safety of its creditor's funds
and accountability in its dealings with the public.

Give NAM a Chance

Sources close to President Bill Clinton at the G-7
meeting in Tokyo went out of their way to empha-
sise that the US leader had met President Suharto
in the Japanese capital as the head of state of
Indonesia rather than as the current chairperson of
the Non-Aligned Movement (NAM). Whatever politi-
cal purpose the distinction served, it was unchari-
table to an organisation that represents the devel-
oping world. It also tended to undermine the posi-
tion of the Indonesian leader. :

That the United States has been wary of NAM is
hinted by some pundils [rom Washington.
Surprisingly enough, thesé hints carried some bad
echoes of the late fifties when John Foster Dulles
treated NAM as one of the worst adversaries of the
‘United States, an ally of the then Soviet Union.
Despite the idealism that was brought into the
movement by such outstanding men as Pandit
Nehru, Gamal Nasser, Marshal Tito and Sukammo,
Dulles saw the movement as a kind of dark force
on the international scene.

True, over the decades. NAM has had its ups and
downs, moving [rom Cuban radicalism to lethargic
moderation of Zimbabwe. Its performance has
fallen short of our expectations, mainly on eco-
nomic issues and, more recently, on the Bosnia
conflict. However, ils representative character, as a
voice of the Third World, remains strong and un-
challenged. There is no other forum that impover-
ished nations in Asia, Africa and Latin America can
count on.

In recognising the changing realities in dillerent
parts of the world, the Clinton administration
should discard the inhibition about NAM and ac-
cept it as a pariner in negotiations on North-South
issues, not necessarily as an ally. In the long run,
Washington may find it more convenient to deal
with a representative forum than with several indi-
vidual developing countries on common issues. In
this context, Washington's commitment to bilatera-
lism should not necessarily come in conflict with
the multilateral dealings with NAM. Besides, with a
moderate leader like Suharto in charge, NAM is
likely to take a pragmatic, flexible line on interna-
tional affairs. Finally, who knows it may well be
Indonesja, rather than India or Nigeria, which
might get the overwhelming support from NAM for
a permanent seat on an expanded UN Security
Council, a situation that may put Clinton in a
worse dilemma than what he faced in meeting the
Indonesian leader in Tokyo?

Weitzman, formerly a professor
of economics at MIT and now al
Harvard University, wrole a
book on SE in 1984 which was
preceded by two of his theoreti-
cal articles published a little
earlier in The Economic Journal
tn which he had developed the
analytical foundations of his
theory. His book certainly cre-
ated some excitement among a
number of academic economists
including the stalwarts like
Robert Selow, lan Blnder,
Robert Hall, and James Meade
as well as among many cco

nomic journalists. But thcre
were also seme skeptics like

. William Nordhouse and Robert

Russell, to mention only a few.
However, the initial excitement
that the book had generated
has gradually been vanishing in
recent years. It would be useful
o know why.

Getting back to the basics of
SE. think of one of the large
private manufacturing corpora-
tions (Martin Weitzman took the
example of one of the Forlunc
500 major corporations in the
United States], let us say, "X" [f
iL wants to maximize its profits,
it follows the simple rule of pro-
ducing outpul upto a point
where the marginal cost of one
extra unit of output equals the
marginal revenue obtained by
selling that extra output. This is
the point of short run equilib-
rfum. Why is it short run equi-
librium? Because, as Professor
Weitzman says quite correctly,
in the longrun equilibrium there
will be no diflerence between
his own Share System and the
usual neo-classical Wage Sys-

Is "Share Economy" a New Concept ==
toward Economic Emancipation?

which, if all the big corporations
followed suft, would push the
evonomy towards full

ment, the Wage System, on
other hnd..fﬂl not have any

such tendency%because it will
not have any excess demand for
labour. The crux of the problem,
therefore, is to understand how

the SE generates this excess
demand for labour in the
shortrun.

To understand this, w¢ have
to get back to the properties of
the Shortrun equilibrium in the
labour market. Consider Lhe
equilibrium ol the corporation
"X in the neo-classical Wage
System as pointed out above
Here the optimal outpul deci
ston is taken where marginal
cost equals marginal revenue of
an extra output. This optimal
output decision also determines
how much labour corporation
“X" will hire since labour de
mand is a function of output
demand in the product market.
Therefore, the equilibrium level
of output will also lead to an
equilibrium demand for labour
input. The profit maximising
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vale corporatiops foliowed this
principie of profit maximisation
ithen they would all employ
workers upto a point dictated
by this ;
The next point that should
be noted is that at the poind of
profit maximising output, both
the average revenue |or the
phtice] and the average cost of

the product are higher than the
cost of the same prod

uct. This is because the average
cost includes costs of raw mate
rfal and capital etc In addition
to the costs of labour Further,
in the shortrun, price has to be
higher than the average cosl
even at equilibrium

Turn now to Professor
Weitzman's Share Economy
Suppose thal the management
of tion "X is able to ne-
gotiate, after a hard bargain, a
wage contract with its trade
union stating that instead of
profit maximising wage it will
give them a fixed share, say,
two third or seven tenth or
whatever it is, of the average

equilibrium wage rate of Th

. per
day. [hat means, the former 1o
tal wage fund of Th 20 000/
(100 workers multiplied by Th
200/ each| s now going to be
among 108.3 work-

from all the 100 workers that
were employed before. So far
the story is one of what econ-
omists call the rero-sum game
or redistributing the same
amount of resources among dif-
ferent groups. | further, em

ployment beyond 106.3 workers
takes place, keeping the level of
profit and wage rate as Lhcy
were, then new invesiment in
the form ol payment ol addi-
tional wages and prices of raw
material eic is going lq Lake
place. Bul note here that with
the given machine if employ-
ment increascs the old
equilibrium point, the capital

T

tiona o Professc: Wellzman s

Share Fronomy (hat in ks sys

wan A fras will alwwys have

cxer s dermgnd o mbour e

conditions. X~ cannot ratse short run. and (bl a besic wage
did not assume It etther. What L—.:—lm-‘
he did assume however was a cal and other henefite e

monopolistically competitive
market in which a grester sale

has o be induced by lowering

prices. But there is a imit upto and fincal seem Lo
which Lhis can be done What s br of very vahur

far worse in this case is that

unger monopolistically com Now. in the lght of abeve
petitive conditions when a firm analyses and conelusiens on

reac hes equilfbrium o is hum
ped with excess capacity which
is exaclly cpposite lo Prolessor
Weitzgnan s fundamental pro
position: that every frm will
have excess demand for labour
at equilibrium. So the omly way
that corporation "X~ can think
of paying for these benefits o
the workers s when there is a
condnuing upwurd shift of the
whole demand lunction for its
products, which means a stable
boom condition in the market
Bul how long can one expect
the economy -wide boom to last?
Certainly not for ever '
Projlessor Weitzman has
stated in his book that " .. Thelr
ability to stabilize employment

The basi prnpa;iﬂm nTPrnfrmr Wtitx;an 's SJ;m Ec;nrongy
. bour in the short run, and (b) a basic wage plus

medical and other benefits can be sustained until the ec
out the help of macro monetary and fiscal policies seem ¢

have excess demand for
and retirement
equilibrium with

rule in the product markel ex-
tends easily, according to neo
classical cconomics, 1o the rule
of wage payment and hiring ol
workers in the labour market.
Corporation "X” will pay the lasi
worker it has employed to pro-
duce the equilibrium output
just the amount that the prod-
uct of its last worker has con-
tributed to the corporation’s to
tal revenue, no more and no
less,

Howewver, a few points should
be noted here. First ol all, if the
corporation has found out that

it neceded only 100 workers to

tem since in such an equi-
produce its equilibrium level of

, whicheve it c
librium, w r way it comes A

about, there will be no tendency
towards unemployment or in-
flaticn or stagflation in the
economy. Stated in a more
technical language, there will be
no excess demand or excess

output and that Lhe
worker's one day's oulpul
fetched only Tk 200, then this
Tk 200 will not only be the daily
wage of the 100th worker, but
also the daily wage of each of

supply in either the goods mar- the other 99 workers. The im-
ket or the labour market or the  portant point here is to appreci-

capital market. Therefore, the
real difference between the
Wage System and the Share
System lies mainly in the short
run and in the way these two
systems generate the dynamical
processes in the economy lo
move towards longrun equilib-
rium. The essence of this diller-
ence is that while the Share
System generates excess de-
mand for labour with its impact

on the growth of consumer de-

mand in the goods market

ate that the difference between
the market values of output
produced by the 99th, 98th,
97th and upto the lst worker
and that of the 100th worker is
the source of profits to corpora-
tion "X". The second point,
which is crucial for the compar-
ison of the two gystems, is that
corporation "X" will not have
any more need for, or excess
demand for, any extra worker
beyond this =quilibrium level of”
output. However, if all the pri-

revenue and that it will keep for
itselfl another one-third or three
tenth respectively of the average
revenue to cover not only the
capital, raw material and man-
agement costs etc, but also
some profits for itsell. Even if
this bargain is struck at the old
neo-classical shortrun equilib-
rfum point, the management's
share will include an element ol
profit the existence ol which will
induce the management to pro-
duce more output and hire
more labour. This is how, in
Professor Weitzman's system,
the prevalence of excess de-
mand for labour comes about. If
all the corporations succeeded
in doing the same, then there
would be an economy wide ex-
tra demand for labour which
would push the economy lo-
wards expansion until, accord-
ing-to Professor Weitzman, all
avaflable labour was employed.
This will be the longrun equi-
librium point of the economy
where there cannot be any more
tendency towards stagflation.
Note a few points about this
Share System. First of all, in
order to create incentive for the
employer to employ extra labour
beyond the neo-classical equi-
librfum point, the management
of corporation "X" had to be as-
mnﬁf extra profit. This can
come about by reducing
thromgh bargaining the former

per worker is going to decreasc
and also productivity per
worker will decrease and hence
the cost per unit of output will
go up. This will cut into the
profits of the firm uniess the
price ol the output goes up.
Therefore, the firm will have to
decide whether or not to add a

new plant. After taking into ac-
count all the relevant factors, if
a new plant {s added then there
is new growth of investment
and income in the economy.
Otherwise, the effects of SE will
be marginal.

The second peoint to note is
that there also has to be some
incentive for workers for accept-
ing the wage bargain mentioned
above. This is possible il the
management of corporation "X’
offers the workers some attrac-'
tive terms such as regular
bonuses, long-term job security,
medical and retirement benelits
etc like the package that the
Japanese corporations offer to
their workers which is what
Professor Weitzman has tried to
build into his model. If these
features are made an integral
part of the wage bargain, the
question then comes: how is
corporation "X" going to pay for
these beneflits? The only way,
without taking any cuts in
profits, that it can pay for these

benefifs is by raising prices of 1
the products. Under competitive

that in his eystem (a) firms will alw
security, regular Mﬂw

Jvulnerably dependent on foreign

and establish government con
trol over the privalte profit-
secking industries. All in all.
profit making was not a card
nal principle of these industrics
and hence the guestion of s
sharing with workers s rreike

reaches longrun excess demand for labour at
very factory level will be helpful in
ot lﬂ!nnl“: ’ reducing excess n::lpl]r of
and, income 1n the face of re. 1mhour. But 0 ““: » ':
cesdjon has been remarkable— & hr-:hﬂ“' there e
cspecially for an econemy so needs Wﬂ“hﬂlﬂll

trade. Japan weathered the ] and the
contractionary storms of 1954, m.“w.mh:m'

and trade policies at
1974-75, 1981-B83, with rela- donal level.

tvely little change in registered
unemployment. No other capi-
talist economy can boast that
kind of record, and the pre-war
Japanese economy could not ef-
ther.” But the more recent
Japanese cxperience s very

different. The 1989-93 world

Can SE “save the coun

from the verge of economic col-
lapsc?” Certainly not. When ap-
phied in conjunction with good
set of macroeconomic policies, it
can help the reduction of un-
employment to some extent but

there is no guarantee that the
entire surplus labour can be

productively employed. For this
there is the vital need for direct

wide recession has hit the
Japanese economy almost as

hard. Unemployment has risen

by almost 2.5% and the gov-
ernment has recently launched
a massive public expenditure

programme to pull the economy
out of deep recession. The up-

intervention on the supply side
for controlling population gro-
wth as well as on the demand

side for creating productive em-

ployments even by non-profit
enterprises with the principle of

covering only longrun total

shot of this analysis and facing
of facts if that one cannot ex-

pect to have a stable boom situ-
ation in any economy for too
long. What is more fundamental
is that the firm level micro pol-
icy measures like wages policy
to move towards full employ-
ment is useful no doubt, but
the macro monetary and fiscal
policies, which Professor
Weitzman thought to be very
"rough” and “sledge-hammer”

costs after allowing the Wage
System,

even Labour-Managed System
in the market. The Share Econ-
- omy alone does not seem to be
a powerful vehicle for "economic
emanci

Share System, and

pation” of labour surplus

economies in the third world

type, are indispensable for -
pul my { re- &8
cession it is |

HE lives of over a billion

people in developing co-

untries around the wo-
rid are at risk drinking unsafe
water, ,

Even this unclean water is
getting scarcer by the minute.

Majority of diseases in devel-
oping countries affecting close
to 900 million rural residents,
can be traced to unsafe and pol-
luted water. In fact, some 30
per cent of all deaths in Asia are
attributed to infections arising
[rom the use of such water, ac-
cotding to statistics from the
World Health Organisation
(WHO). _

The United Nations early on
recognised this grim scenario. It
declared the period 1981 to
1990 as the International
Drinking Water Supply and
Sanitation Decade. Its basic
goal was to provide water and
sanitation to hundreds of mil-
lions of rural Third World resi-
dents. The move was a definite
recognition by the world body of
the makings of a world crisis, a
potential international disaster
that could make "the ofl crisis of
the 70s look like a picnic.”

Roger Berthelot, a consul-
tant of the United Nations
Development Programme
(UNDP); said that water scarcity
may even cause future wars.
"There will be no peace in the
world unless we are to
insure it now by tackling the

‘Future Wars over Water

Henrylito PD. Tacio writes from Manila

problems of water, which in
some cases are catastrophic,”
Mr Berthelot said.

He said galloping population
increases exacerbate the water
problem in poor countries
where traditional agricultural
techniques require more water
than modem ones.

Mr Berthelot said virulent
disputes are simmering
throughout Africa where about
140 million people are dying of
starvation mainly caused by
drought. He cited the drying up
of the Senegal River in West
Africa, which irrigates Senegal,
Mauritania and Mali, as a dev-
astating example.

In certain of these

countries, he said, 40 per cent

of the men have left, becoming
what demographers call
“environmental refugees.”
"Even in an average season,
traditional crops hardly cover
the farmers' own needs,” said
Bakary Outtara, coordinator of
an organisation set up to de-
velop the Senegal river basin.
Mr Berthelot also cited the
Nile River basin, which sup-
ports one of the world's poorest
regions, with a population of
240 *million. Because of the
threat of water shortage, there
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Pﬂ_verty

Sir, In a recent editorial of
your paper, the term 'elimin-
ation' of poverty was used,
instead of the much term,
‘alleviation’. '

The Oxford English dictio-
nary defines 'alleviation’', as re-
duction (such as reduction of
pain, etc.). Why do we use the
term 'alleviation’ instead of
‘elimirfation?

May be that at the back of
their minds our leaders and
planners have the feeling, that
we may gradually reach the
point of elimination through the
incremental decrease of poverty.
If there is a ten per cent reduc-
tion of poverty each year, we
can only reach the point of
elimination ©of poverty after a
period of ten years, and this

could be our best hope.

qddreﬂ. ;

When we are declaring all
the time, that there will be
health for all by the year 2000
AD and, similarly, we have de-
clared that there will be a 100%
literacy by the end of the cen-
tury, does it not indicate that
the pre-requisite of these two
pro are dependent and
interwoven with the poverty sit-

uation itself?

We have several top
economists of world stature,
who can plan and provide the
necessary strategy. A national
consensus, and a total political
commitment, is our first re-
quirement. If this is achieved,
other requirements. will natu-
rally fall in line. The goal that

- we have to achieve, would re-

quire many hardships and sac-

rifices, but the much needed
objective can be attained with
total political commitment, tra-

'There will be no peace in the world unless we
are prepared to insure it now by tackling the

problems of water’

woere moves to seek ways at de-
veloping waler sources. But so
far, conllicting interests have
thwarted progress, according to
Mr Berthelot.

In the Philippines, clean wa-
ter is also becoming increas-
ingly precious due to the need
to support the demands of a
growing population. In fact, 2.2
million Filipino households still
draw their water needs from
unsafe sources, reports the
National Statistics Office [NSO).

NSO officials say the high
incidence of water-borne dis-
eases in the country like diar-
rhea and typhoid, arises partic-
ularly from wunsafe water
sources, These sources include
rivers, streams, creeks, springs
and colletted rainwater.

The Philippines also faces a
major water shortage within the

next two decades, says the

Local Water Utilities
Administration [ LWUA ) as in-
dicated by steady 30 to 50 per
cent drops in the levels of the

o
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all stages.

Shahabuddin Mahtab :
Siddheswari Road, Dhaka

Nirmul Committee

Sir, The national coordina-
tion committee for the realiza-
tion (?) of the spirit of the liber-
ation war and the elimination of
the killers and collaborators of
1971, is often referred to in our
national dailies as Nirmul
Committee signifying that the
committee is for uprooting
something. In accordance with
its full name, the organization
requires to eltminate the killers
and collaborators of 1971. Since
the spirit of the liberation war is
only partially existent in the in-
dependent Bangladesh, we all
are to try our level best to re-
store and realize that spirit.

What is that spirit? The spiril is
that we ourselves do have Lhe
ability to build our motherland:
that ours should be a demo-
cratic government; that all of
the countrymen are a unified
whole, there is no discrimina-
tion as regard religion, caste or
creed; that whatever economic

- jority of our,

country's water sources over
the past 20 years. The rate of
waler level drop in the 1970s
was a mere 0.2 metres. By the
1980s, the rate has accelerated
to an average drop of one metre
per year,

Filipino environmentalists
warn that water as a precious
commodity is becoming scarcer
through environmeéntal influ-
ences such as soil erosion, de-
sertification and falling ground
water levels.

The "man-made” cause of

water lack, they say, is defor-
estation, brought about princi-
pally by indiscriminate logging.
WHO officials said there are
three main constraints to safe
water supply. They are : insuf-
ficient funding and cost recov-
ery, lack of trained personnel to
‘operate and maintain water
systems and the lack of appro-
priale institutions. i
Water programmes must be

“accelerated if the number of

those unserved with clean water

development the state can
achieve would be more or less

uniformly distributed to every
citizen and justice would prevail

everywhere and so on and so
forth.

The first spirit is completely
non-existent in the country.
Now we think that we are un-
able even to feed ourselves, if
the foreign aid is partially, cut
off: the second one, a demo-
cratic government is again in its
infancy; the third one is ever-
existent, although a former hyp-
octite government declares
Islam as the state religion and
the declaration is still valid ma-
people are non-
communal and secular from the
core of their hearts. The uni-
form distribution of wealth and
social justice is wanting yet, for
which your esteemed daily also
wrote an editorial captioned “An
Unjust Society”. Thus it is clear
that the main spirit of the
Liberation War — the confi-
dence in our inborn ability to
develop ourselves — is lacking

If the coordination com-
fhittee strives to restore that
spirit, the task will be laudable
indeed.

be considerably reduced,
officials emphasised. The

has identified sev-
eral approaches: the application
of low-cost technology. in-
creased exploitation of the po-
tential for community involve-
ment, (the improvement of op-
erationds and maintenance, im-
proved! management and im-
proved linances.

"While there is no magic
remedy ' to the problem, more
E|’fkhﬂ€ and effective use of
funds arhd manpower resources
ava : may provide incentive
for i ased investmerits and
increase§d hopes for provision
for sale§ water,” WHO officials
said,

~ They fadded that there must
not onlyg§ be adequate waler
supply dverywhere but such
waler mu@st be sale. It said that
health cajnnot be achieved by
merely sjupplying .sullicient
quantities§ of water, "The quality
of the liquild must be kept under
surveillange to ensure that at
least mingmum health safety
standards § are met,” they ex-
plalned.

Water cqvers about three-
quarters [ fhe earth's surface
with a totafl volume of 1,400

wiid
WHO

per cent is fresh water, of which
two-thirds is frozen in the polar
regions. This leaves only less -
than 1 per cent, or 14 million
cubic kilometres, as fresh liquid
waler.

While water is regularly re-
plenished in the global context,
nature’'s way of distributing it is
far from equitable, Many land
areas receive little rain and
have few tivers or groundwater
resources while other places get
a generous supply, or are dis-
astrously oversupplied, causing

loods. :
Water which reaches the

carth’'s surface may dissolve
minerals and organic sub-
stances as it flows through or

. over the ground that could ei-

ther be beneficial or harmful.

In fact, more impurities from
harmiul éhemicals and biologi-
cal wastes find their way into
surface and sub-surface water
through human and industrial
pollution. :

Water contaminated with
such wastes can transmit seri-
ous diseases such as cholera,
typhoid and paratyphoid fevers,
amoebiasis, bacillary dysentery,
infectious hepatitis, etc. causing
cpidemics and heavy death
tolls.

Water is thus transformed
from an essential ingredient for
life into one of life's greatest
threats. “
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should better file specific cases
against him under the existing

kept provisigwns for elimination laws of the land.

of some c inals, none of the Sk Rk Moll

literate or s*oeial workers of SME. IER. DU

modemn t . think of :iknl:'l.n;i ; |

ing people 'ychologists wou

betier suggest™ gradual elimina- The Chnrity-cm
tion of cri . not of criminalsl E -
Then | wonded r how our literate . 3 n—

demic qual
loudly of e
outright! Trybing to uproot a
group of peoplye makes the na-

tion divided to groups. The
various grou then try to
kill each other.h -

Therefore, ;, with my lttle
knowledge | humble obser-

vations, | woul d like to ask the
coordination ;. committee to

abandon the téggrm ‘Elimination’
from its 2. The is
urged through 1 (jhese to .

use the term ‘coordination
committee’ or 'ri'the com-
mittee’ (that itsp members like to
have), insteiead of Nirmul
Committee. Al pout the trial of
Golam Azam, s  nce his anti-lib-
eration campail gn and misdeeds
are well-docun.psented, the mem-

for his enlightened views pub-

H,Muﬂkrtltmlng.plhn
in the column of your
ﬂbmmmﬂ-

The abuse of sex may create
e g Md:unim
lead to many
like syphilis, leprosy, gonor-
rheas and AIDS ete. Side by
side with all precautionary and
pmmmhmh-t
the discases we must also try to

protect and ll[t‘ll:lrd our
morality and so a plous exis-

tence is imperative.
We would our medi-
cal ex physicians to

kindly enlighten us on the
matter.

O H Kabir
Dhaka- 1203



