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EC urges Asi tates to  Kenya’'s tea output rises
| NAIROBI, July 13: Kenya's could reach a new high. _
& tea output rose by 23.31 million “All tea growing areas have
kg in the first quarter of 1993  been wet with low tempera- Al the close of tradi
up with new trade offers |-t o Pinading o July i3, 1308
last year, bul cold weather decline,” the ATB statement M d
threatens an estimated overall sald. "It may not be easy to O emte Chan e
GENEVA, July 13: The markets," he declared, referring Brittan and other senior fig- issues -- from tariffs through | record g:mduﬂiun. a top bro-  achieve the ftierant m? ‘
European Community on o an accord between the four ures from the US and Japan in- subsidies and dumping to the | kerage firm said on Monday, re- ATB said 155,184 kages DSE ;
Monday urgied Asian and other  at the G-7 summit in Tokyo on  wolved in the discussions on the  future of GATT ltsl:ri' - lor the | ports Reuter. (8,726,334 kg) of tea i:crt sold !Eﬂm LI i 4L LI S it DSy M‘-
states to come up with new cutting tariff barriers to each cve of the G- 7 meeting are In  next few weeks. “The cumulative figure at  jn five auctions in April at an Taeacay:
trade offers in order to clear the other's goods. Geneva to briefl missions to the The round, launched in 1986 | end April stands at 79.89 mil- average 88.31 shilling (1.48 at Both the turnovers increased. Volume reached 11,804 fssues
way for an tntermational treaty M — that't GATT, the General ment and already two and a hall | Hon kg an increase of 23 31 current prices) compared to from 9,666, a rise of 23.049 per cent. Value made a Nitle gain of
tairtff barriers and ":f'?ﬂt mrld!miptmhn hose on Tariffs and Trade, from all years past its original deadline milion kg or 41 20 per cent . four in the same month last 3. 184 per cent. It increased to Taka 1.629.330.00 fromm Talka
opening martkets by the end of :Th TR Al “"“‘_ major regions of the world. for completion, is billed by | over last year,” the African Tea year when 87,572 packages 1,579,042 .00 \
the year, reports Reuter. jon, will play thet “lrt”lnd“. many economists and political | Brokers [ATB) said in a state- (6,007,163 were sold for an The DSE Composite Index, however, dropped to 417.4684
At the saunme time, the new ::umt i P / 'P-Hﬁttu.n h”;lﬂﬂlt;:l in the round, leaders as offering the world a | ment. average 47 88 ghilling (1.45 at from 4 18.4240 showing a fall of 0.958 point.
chief of the worid trade watch- o which involves 116 countries, out of recession. “The crop figure for April last year's prices). i b also decreased slightly
dog GATT called a “-"g ng'] say now because time fs themseives began intenstve dis- Brittan told Monday's news | alone was l?l:.'mﬁg,uﬂai kg an I:n- Ail‘nugh auction prices have wﬁ;ﬁﬂr:r;t::; L} dﬂnﬂ?.::fhthﬂﬂrﬂr
Wednesday of the steering short. If we all wait for a dead. CUssions at different levels on  conference the prize ft offered | crease of 4,882,724 kg for risen in the shilling currency, A Skl o 36 ki i il = A ” Mondes’s
of the log-stalled treaty negotia- | & Fouind will e Monday to plan how to bulld on  was "growth in trade, hin | 40.28 per cent) over the same  devaluations of about 60 per E b -
tions, known as the Uruguay . . we must now show the the quad accord, which will set  employment and hin the | period in 1982, it added. cent since January have wiped 37. Of'these, 11 gatned, 12 lost while 13 traded at provious
Round. ) koo anrdl e i) the pattern for agreements be-  world economy.” Every interna- The brokers said hwas out these gains. YIVRES.
EC Extermal Economic _ .. the quad by tween them all. tional economic boom until now | inhibited by low temperatures President Daniel Arap Moi, A A A A
Affairs Commissioner Sir Leon uﬁcr e pulttlng! o GATT Director General Peter had always been driven by a | after scattered seasonal rain fell in reforms to boost the tea in-
Brittan told a news conference 36 the table thempelves * Sutheriand of Ireland, who boom in trade, he said. in all tea growing areas. dustry, last year ordered that
the so-called quad powers -- the himself has hailed the Tokyo The Kenya Tea Board (KTB)  auctions be held in hard cur DSE Share Price Index 417 4654
EC, the United States, Japan The EC Commissfoner was agreements as providing the Some economists and lcad- said in a forecast in March that  rency and farmers be allowed to’ Market Capitalisation {Tk) NA
and Canada -- had cleared the speaking after a with impetus to relaunch the round,  ers In developing countries are | output could rise to a record  hold 50 per cent of their profits Turnover in Volume 1 1894
way last week for a new thrust trade diplomats from the called a session of its Trade more sceptical, but they agree | 210 million kg in 1993 from inft Turnever in Value (Tk) 1629320.00
to complete the round by Association of South-East Asian Negotiations Committee (TNCL the effect of a round accord on 188.1 million kg last year and Tea, which earned Kenya e
December, Nations (ASEAN) to brief them for Wednesday. business confidence and in- | 2036 milllon kg in 1991 275 million lasi year, stands Comparys name  Previous Closing Change Change Number
*The quad countries have on the agreements in Tokyo. He Trade officials said the TNC ~ vestment would bring immedi- But ATB said on Monday the  behind tourtsm (295 million) as iy Price (Abachsie) (W over of shase
shown that even at a time of re- said they had promised to re- would agree a programme of !tcercncﬂla to most of the | rajnfall had been insuflicient,  the top foe of foreign exchange Tk Ik Th _pricg) _ sold
cession we are prepared to open  spond promptly. work across the range of trade ~ World. raising doubts that output eamer Gains (11)
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