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DHARKA TUESDAY, :21_.‘!' 6, 1993 Business :
China criticises US over

trade, human rights

ABU DHABI, July 5: Chinese
Vice Premier Li Langing has
criticised the United States
over trade and human rights
during a Gull tour, a United
Arab Emirates (UAE) newspa-
per reported today, reports
AFT.

Li. in Iran on a seven-nation
tour, said China wanted bal
anced trade relations but the
United States still refused to
export high technology to his
sountry.

Frankly, we want a balanced
dealing with the United States
in which preference will be
given to Chinese products and
the same deal for American
products, he told Al-Tttihad in

an interview,

I3ut W the United States
continues such a policy, this
will throw our relations and
the interests of our people into
a quandary.

Li, heading the highest-
ranking Chinesc mission to the
region since the Gulf War, said
figures published by the Uni
ted States, the European Com-
munity and Japan about China's
trade surplus were incorrect.

The propaganda by the
American media that China
had a trade surplus of 18 bhil-
lion dollar with the United
States in 1992 is cxaggerated.

"China's exports totalled 85
billion dollar and imports 80

Shilpa Bank
recovers
Tk 56. 7T/ cr

Bangladesh Shilpa Bank has
recovered Taka 56.77 crore
from fits different borrowers
during the 1992-93 financial
year. The recovery also inclu-
des working capital loan,
according to a press release of
the bank.

The money so realised is 11
per cent higher than that of
the previous financial year and
86 per cent of the targeted
amount fixed by the bank.

The bank has also sanc-
tioned last year a total loan of
Taka 51.53 crore for 56 pro-
jects. Of the amount, Taka
18.39 crore including foreign
currency loan equivalent to
Taka 10.38 crore went to 18
new projects.

The newly sanctioned =
jects, if implemented will help
create job opportunity for
1670 persons, the press re-
lease added.

Chattagram Zila
Parishad pays as

grant Tk 13 lakh

CHITTAGONG, -Julz 5: Cha-
itagram Zila Paris dis-
bursed an amount of Taka 13

lakh as grants among different |

educational institutions and
cultural and social welfare or-
ganisations of the district dur-
ing the last financial year
(1992-93), a Zila Partshad
press release said here today,

T
The Parishad paid the

amount from its own fund for
promotion of education, cul-
ture and social welfare activi-
ties in the district.

JImni Nizam Abul 1lum

Executives of
Ctg chamber

S M Abul Kalam of Tahasin
Enterprise, Sarwar - Jamal
Nizam, Managing Director of
Sea Pearl Lines and Jafrul
Islam Chowdhury of Aki and
lrothers, were elected presi-
dent, Ist Viece President and

Vice President of
Chittagong Chamber of
Commerce and Industry for

1993-84 and 1994-95 fiscals,
says a chamber release. -

The clection was recently
heid at a meeting of the cham-
ber's Board of Directors
chaired by the outgoing presi-
dent Alf Ahmed.

The other new members of
the chamber's Board of Direc-
tors are Al Ahmed, Abduliah Al
Ahsan, Amir Humayun Mah-
mud Chowdhury, Nazmul
Islam, Md us Md

Alam Khan, Md Kabir,
Motiur Rahman, Nurul Islam,
Nader Khan, Seltm Ahmed, Al
Ahmed, Chowdhury Md
Sahabuddin, Kamal Uddin
Ahmed, Kalipada Das, S M
Jamaluddin, Korshedul Anwar

Chowdhury, Md Nurul Amin.
Mirza Md , Nurul Qayum
Khan and Yakub Ali Montu, the
reicase addod

ICAB objects

to formation
of new ICAB

The Institute of Chartered

body having the same abbrevia
tion says a press reicase

B releasse published in
the dafly the Bangla
desh on June 28
announced the formation of a
new fon under the

1

billion dollar, so how can they
say we have a surplus of 18 bil-
lion dollar?” asked the vice
premier for trade.

He also denfed that China
had a trade surplus of 12 bil-
lion dollar with the EC and six
billior: dollar with Japan.

Li said China wanted
stronger links with the West
but he also slammed the
United States over human
rights. He argued that Beijing
respected human rights within
its "social system and historic
circumstances.”

"The most important thing
is that this issue must not be
used as a means to interfere in

auditorium in Dhaka yesterday.

Rapnrt g‘lsh Liited nn a week -long trinig course on salesm

others' affairs,” he said.

Apart from Iran, Li has vis-
ited Saudi Arabia, Kuwait,
Bahrain, Qatar and the UAE.
He is due to go to Oman for
the final stop.

In Beijing, officials said
Sunday that China would im-
port crude oil from the Gulf
without middle men so the
purchases would show in its
trade balance.

They said Saudi Arabia
would supply up to 3.5 million
tonnes a year (70,000 barrels
pcr day) and the emirates
around 500,000 tonnes a year

(10.000 b/d). In additien to

25,000 tonnes of UAE fertiliz-
CTS.

n dollar and 1mports 80 uscd as a means 8 e —————————————————

anship at its
—Star photo

MANILA, July 5: Prominent
academics and businessmen
will hold a two-day conference
this week to consider what
went wrong with Philtppine
President Fidel s's much
vaunted development plan, or-
ganisers said Monday, accord-
ing to AFP.

The meeting, to be at-
tended by senfor government

officials, is expected tackle
Ramos's Phili

sions the country's emergence
as a newly industrialised coun-
try by the end of the decade.

Ramos unveiled his eco-
nomic blue print soon after

mkl:f office a year ago, which
cal

for 10 per cent annual
by 1998 through major
public spending and economic

But businessmen and inter-
national creditors have scoffed
at these targets as too opti-
mistic, citing Manila's flat rate
of growth over the past two

years, mainly due to an energy
crists and poor infrastructure.

Fronomic officials have
adniitted the planned infras-

ppincs 2000 de-

wvelopment pilan, which < ' _Its _an -.‘hcknmﬂaw

tructure spending programme
during Ramos's first year in ol
fice fell short of expectations,
due to a lack of funds and poor
planning.

Conference Vice Chairman
Mario Lopez said the delegates
would take up what went
wrong with the original plan
and assess why the nice things
we discussed on top did not
take place on the ground.

that we need to find out how
well the plans working or how
badly it is not working. Lopez
said,

Filemon Juntereal, Chair-
man of the Conlerence, said
the participants are not going
to shoot holes in Ramos's plan.

"We are starting out with
the premise this is a plan that
we are going to make work”,
he said.

The conference, to be held

‘Thursday and Friday, has been

organised by the Philippine
Futuristics Society, a group of
academics and top manage-
ment officials, and the private
conservative think tank centre
for research and communica-
Lions.

Businessmen will meet on
Ramos' development plan
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._ B'angladeshi
elected Apex.
Int'l VP

M Kutub Uddowllah has
been elected as the Vice Presi-
dent of Apex International for
the year 1993-94 at a
convention held at Darwin,
Australia, says a press relcase.

-

Kutub, the first Bangladeshi
to be elected in this post, is a
member of Apex Club ol
Chittagong and is associated
with Apex movement since
1972. e is a Director of
Scacom Contatners Limited.
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M A Wahab, Managing Director of the National Bank Ltd,
the half-yearly conference of the executives an

bank at its Head Office in the city Sunday.-

g

delivering inaugural speech at
d branch-in-charges of Dhaka region of the
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KUALA LUMPUR, July 5 A
business forum of the
Association of South East Asian
Nations (ASFAN) said 1t was
meeting in Kuala Lumpur later
this month to lurther discuss
plans to set up a regional bank
in the Malaysian capital, re-
ports AFFP

The ASEAN Institute of
South Easl Astan Business said
it would use a one-day trade
conference 11 was organising
here on July 20 to follow-up
talks on the proposed bank
mooted when the institute was
set up in November 199

“This bank will st hen
cooperation between ASEAN
members and benefit all busi
nessmen in the region,” Ranjn
Gil. Executive Director of

ASEAN institule, told AFP.

ASEAN groups Malaysia,
Thailand, Singapore, Brunei,
Indonesia and the Philippines.

Gill said since its inception
the ASEAN institute had n
loying with the idea of estab-
lishing 2 regional bank by tak-
ing over Bank Buruh, a local
commercial bank here. But the
deal had been delayed due tg
undisclosed reasons.

"We are now awaiting ap-
proval frem the Malaysian
Finance Ministry for the pro-
ject,” Gill saild

The ASEAN institute acts as
a businessmen’s club whose
|50-0dd members comprise of
presidents, chairmen and
chiel executive officers of re-

glonal companies.

Meet on ASEAN re gionél
bank soon

The institute is holding a
conference here in three
weeks tagged as the liberalisa-
tion and rationalisation of liscal

policies to stimulate intra-
ASEAN trade.

Gill said Malaysia's Finance
Minister Anwar Ibrahim was to
open the conference while his
Indonesian counterpart Marie
Muhammad and Thali Finance
Minister Tarrin Nimmanh
Aeminda have been invited as

panciists.

Gill declined to speculate
on ASEAN institute’'s chances
of setting up the bank in
Malaysta but said Anwar was
“very supportive” of the busi-
ness group.
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Hanoi allows US firms to
set up otfices

HANOI, July 5: Vietnam has
licensed scveral big US firms
including Citibank, General

with Vietnamese President Le
Duc Anh.
‘No American bank has yet

Dhaka Stock Prices
At the close of r{*ading on July 5, 1993

Gloomy trading

Electric and Philip Morris to  joined the scven foreign The floor of Dhaka Stock Exchange (DSE) was marked by a
set up represcntative offices, a  banks--Australian, French and gloomy trading on Monday. :
Trade Ministry official said on 11131’“— ;FhiELhE“ HDP'E“"-"d Both the turnovers declined. Volume fell to 12775 issues
Monday, -reports Reuter. anking branches in Hanoi or
The tt s eation laetweek  Ho Chi Minh city. from 21392, a loss of 40.281 per cent. Value dropped from
firms allowed to operate in from conducting business in 4.091 per cent.
Vietnam, the official said. former enemy Victnam by an Number of stocks transacted also decreased, and losers
Computer giant IBM is among Eﬂﬂﬁmlcucr?hzrggtn:ainla:ned dominated the floor. A total of 39 stocks were traded against
4 L .
:ﬁfﬁr:;;,ﬂiﬂmlfp::ﬂ; nfes DY 4 e DHAes SINEE 1 sunday's 43. OF those, only eight stocks gained, 16 lost while
Citibank becomes the sec- But under a relaxation an- 15 others traded at previous rates. ’
ond US bank authorised to nounced last year by then- The DSE Composite Index made a little gain of (.580
open an office in Vietnam. It President G‘“ﬁrﬂ“ H“;h- They point. It reached 421.0325 from 420.4520.
joins Bank of America, whose can set up ollices and negoti- . |
bresident Richard Rosenberg  at¢ contracts for implementa- Market Capitalisation was not avaflable on the day.
had a mecting on Saturday Hon il the embargo is lifted. DAY'S TRADING AT A Gl ! NCE
: < I] ]li » DSE Share Price Index 421.0325
Shipping Intelligence NS, o
= P - Turnover in Volume 12775
Berth Position and Performance Of Vessels As On 5/7/93 Company’sname Provious Closing - Change Change Number
Bath  Name of Vessels Cargo LPort Local Deteof Leaving price price  (sbeolute) (Hover ofshare
No Call Agent Arrival _______._.'l.___!____'l.—ﬂ_—ﬂ-
Ji Apple Blossom Caracasses Jedd LTL 2/6 8/7 Gains (08)
M2 Marine Three GI Rang BML  25/6 5/7 Shares:
J/3 Sam Hae GI(S Ash) Hong Seacoast 27/6 8/7 : _
J/4 Neos Salt (TCB] Kand MSPL 3/7 7/7 Uttara Bank 88.00 95.95 7.75 8.806 20
Jf5 Agra Cement Long PSAL 12/6 10/7 Aftab Automobiles 178.00 179.00 1.00 - 0.561 60
J/6  Contincnt-| Gl Feng CLA lgig g Atlas Bangladesh 4300  44.00 100 2.325 50
JI7 Al Salma Gl Rang ASIL 2 :
J/8  Trans Asia GI Yang Cross 27/6 6/7 Zcal Bangie Suger a8 70Q 020 2.541 100
J79 Mary-M M Seeds Pena  USTC  30/6  12/7 Quasem Silk 2.70 2.80 0:10 3.708 2000
J/1 Portaitissa Urea - UMAL R/A 10/7 Pharma Aids 180.00 181.60 1.60 0.888 125
J/12 Epnn};na ) EE"' anﬂ C’g g::; ;:g Beximco 20.63 '20.70 007 0339 2100
J/13 I Yamburenko nt ng
MPB/1 Fong Shin b Sing BDShip Eﬁ; Eﬁg Ctig Cement 213.00 21500 2.00 0.838 50
MPPB/2 Banglar Robi Cont Sing BSC -] Losses (1
OCJ  Efstratios-G idle  Ant B 20/5  7/7 8 (1‘_'}
GSJ  Peerros Wheat (G] Sing LAMS 29/6  5/7 hares
TSPM Orsha (P C Stop idle Sing USTC 6/5 B/7 IDLC 227.83 225.38 2.45 1.075 260
B:{ E;: Swrﬂ & & . S - National Bank 9933 99.25 0.08 0.080 50
RM/4 Glo eptune ng - : :
RM/6° Esso Bayonne HSD Sing MSPL  3/7  6/7 Rupali Bank e A 189 :] ;:‘: ;
] . Banglar Shourabh coil : BSC R/A 5/7 6th ICB M Fund 60.50  60.00 0.50 .
o Banglar Shobha Hepair Mong BC  23/6 /7 BGIC 225.60 220.95 4.65 2.0861 3320
DDJ/1  Labroy-90 GI  Sing ; 3;1 1;}'3 Green Delta 230.33 223.13 720 3.125. 790
DM/2  Banglar Asha Repalr ‘ | Peoples Insurance  347.43 338.43 900 2.500 510
e I e ' oy . L United Insurance  235.00 226.74 800 3514 4%
VESSELS DUE AT OUTER ANCHORAGE Eastern Cables 7561 7500 061 0806 275
B Oxygen 68.68 68.00 0.68 0.990 500
Nue i Voumels  Dubuel IastFt Lot Cum . Satham Textile 8500« 8497 003 0085 210
T T O 5/7/93 hﬁﬂ, C Ibnsina 101.00 98.14 2.86 2.831 70
ishva Mam = Chnk — ] :
Bkl 5/7/93 . o oy o Wata Chemical 129.00 '128.00 100 0.775 20
Mandalay 6/7/93 Yarg MTA - - Apcx Tannery 340.00 335.41 4.59 1.350 180
Vishva Shobha 6/7/93 - 7SSl Gl/GL Assab High Speed 56.67 50.00 667 11.768 5
Ingenuity 8/7/93 Col BTSA Cont Col Milon T 13.00 10.00 3.00 23.078 208
Pearl One 6/7/93 Col Cross - - _—
Simara Express 7/7/93 Col OWSL = -
Mukachevo 7/7/93 _ USTC Cement : Traded at previous rates (15)
Samudra Samrat 7/7/93 Mong SSL g - Shares: IFIC (4), 3rd ICB M Fund (55), 4th ICB M Fund
Boris Lavrenyov  10/7/93 - USTC Gl 5 (10), Aziz Pipe (10), Bangladesh Autocars (115), Howlader
NGS Ranger 9/1/9%3 Sing BDShip  Cont :F’g PVC (10), Tallu Spinning (220), Padma Textile (20), Ambee
pftT= L R M o SR | Phaes (160, Demoo Frarms 1) Prarmace (106, b
Meng Kiat 8/7/93 ' Sing AML Cont Cal Shoe (20), GQ Ball Pen (215), Monno Ceramic (50), Beximco
Rafah 9/7/93 Niko Dyna- M ' | Infusion (120). il
il B I SHARES AND DEBENTURES
Optima 0/7/93 ' RL  Cont Sing DSE AND
Vishva Parimal 10/7/93 . SSL Gl = Mutual Jute 100/5 105.00
Kabirdas (E /L) 10/7/93 SSL E/L Dundee | Closing Northern Jute 10/50 NT
A5 S0 "‘"'*m m Rege Shamser Jute 100/5 100.00
‘“AndHan Goncharov 10/7/03 Sing CT Cont Sing _ hecd Jute 10/50 NT
Lanka Mahapola  15/7/93 Colm RSL Cont - (Taka) g ine Pukur Jute  100/5 135.00
Sound Royal 16/7/93 3 BBA Gl - = Sonall Aansh 100/5 115.00
Dancing Siste 19/7/93 Ka OWSL Sugar BANKS
d r In Bags - Al Baraka Bank 1000/1 900.00 TEXTILE (20
A.B. Bark lmﬁ 195.00 Alhaj Textile 10/50 NT
ANKER DUE City Bank 100/5 355.00 Arbee Textile 100710 112.00
L Eastern Bank _ 100/20 110.00  Ashraf Textile 10/50 29.30
Akademic Semenov 5/7/93 Rio Royal CD8O (RM / 4) IDLC Ltd 100/20 225.38 Chand Textile 10/50 NT
LF1C 100/5 182.00 Chand Spining 10/50 NT
VESSELS KUTUBD Islami Bank 1000/11306.67 Desh Garments ~ 100/10 50.00
AT IA National Bank 100/5 99.25 Dulamia Cotion 100/10 81.00
MName of Vessels Cargo Last Port Local Date of Pubali Bank 100/5 100.00 Eagle Siar le 10/50 1530
Call Agent Arrival Rupali Bank 100/10 68.00 (GCMG Ind. Corp. 10/50 10.00
ucBL - lm;;! g% Modern Dying 100/5 34.00
VESSELS READY Uttara Bank - 100/5 : Padma Textile 100/20 165.00
Quasem Silk 10/100 2.80
Ready On INVESTMENT ©O8) Quasem Textile 10/50 3.50
Y
- I.C.H 100/5 100.00 Rahim Textile 100/S5 90.00
Dragon Sumatra Cont Sing BTSA 4/7 I1stICB M.Fund  100/5 360.00 Sgtham Textiles 100/10 84.97
NGS Express Cont Sing .  BDShip 5/7 2nd ICB Pund 100/5 177.00 S.TM. [ORD) 100/5 20.00
Nomadic Querida Wheat (G) Stng LAMS 30/6 3rd ICBM.Fupd  100/5 150.00 Stylecrafl 100/5 130.00
Nezabudka Cement Sing USTC /7 4th ICB M. Fund 100/10 152.00 Swan Textile 100/5 13.00
5th ICB M. Fund 100/10 93.17 Tallu 100/10 97.00
VESSELS NOT READY 6thICEM.Fund 100/10 @0.00 Tamijuddin 100/10 162.00
ICB Unit Cert. . T ey
Banglar Kallol Wheat (G) - B R/A | Sales Price de PHARMACEUTICALS &
Ronjay Choomie Cement Simg USTC 2/6 Repurchase ________ de CcHEMICALS 8
N INSURANCE (04) Ambee Pharma 10/80 13.00
VESSELS AWAITING INSTRUCTION s J00/10 220.95 Bangla Proccss  100/5 80.00
00
Chipsam Cement Titiz PSAL s/ | e i i o i A . 5ea 50
Banglar Sampad ' ﬁ :ﬁ: United 100/10 226.74 Beximco Pharma  100/5 425.00
Banglar Kiron Glaxo 10/50 125.00
Samudra Rani 1 . SSL !ﬁ: ENGINEERING (19) 1€ 10/50 10.00
Tony Best Cement ong AEKA Aftab 7 bil 100/5 179.00 N Polymer 100/ 10
VESSELS NoT ENTERING Atlas Bangladesh. 10/50 44.00 Kohinoor Chemical 100/5 68.00
: A Aziz Pipes 100/5 240.00 TDeiro Synthotic 10/50 10.00
Siern Scraping Mong NFT 9/4 sh’' Autocars 100/5 65.00 Plizcr 100/5 450.00
'romithcas Scraping Sing ARL. 5/6 TL—F 100/5 285.00 Pharma Aids 100/8% 18).60
Iartizanskaya Slava  Mop (P Athen ' B 28/6 B. Alumintum 100/10 95.07 Phamnace 100/5 50.00
Dolores - : Seacom R/A Bengal Carbide 100/S 251.00 ssive Plastic 100/5S  32.00
Vishva Umang Ssi. R/A Bengal Steel 10/50 2000 Reckitt & Colman 10/50 95.00
Tug Sulvigour BTSA R/A Eastern Cables 100/S 7500 Rahman Chemicals 10040 34.00
: F Howlader PVC 100/10 106.00 xr-mm- ::ﬂg --?ﬂ
OVEMENT VESSEL FOR 6/793 Karim 100/ 86,00 Ihrsin ] 98.14
M OF HMPF ! 100/5 3650 Wala Chemical 100/20 128.00
: Monno Sta 100 185 .00
OUTGOING INCOMING SHIFTING | Jon™ o e 37900 PAPER & PRINTING 08
J/7 N Sal DOJ | Shdurabsh J/2 NGS Express To MPB-1 National Tubes 100/10 6750 Eagle RBox 10/% 2000
J/8 T‘rm":lin CUF. Pearl One Panther Steel 10/850 800 Monospool Paper 100/5  30.00
J/13 1 Yamburenko RM-4 A Semenov Quasem ls 10/50 9.70 Paper Converting 100/5  70.00
MPHB-1 Fong Shin Rerwick Jagneswar 100/8 8800 Paper Processing 100/10  20.00
M- 4 Global Naptune Singer Bangladesh 100/5 811 .36 Padma Printcrs 10/5% S0.00
RM -6 Esso Bayonne " an Sonali Paper 104850 52.00
e AT Biscut 100/5 20000 SERVICE @
3 Alpha Tohacco 10/50 4500 Bangladesh lioicl  10/50 12.00
The above were the Monday's shipping position and performance of Aman Sea Food 100/5 1800 Bd Service | 0/ S0 NT
vesadls of Chittagong Port as per herthing sheet of CPA supplied by Apcx Foed 100/6 6350.00
HRC Group. Dhaka Aroma Tea 100/ 60.00 MISCELLANBEOUS (1T
Mevr wpas 100/8 130.00 ppex Tanmery 10D/% 335 41
s : _ 13,0, | i stion 100/8% 500.00 Arm 10/50 30.00
I-? - th | g l{at(lﬂ.’ fengal Food 100/5 121.00 pya Shoe 10/100  42.00
LXCINAangao L e RLTC 100/8 80000  peximeo 10/100  20.79
& | I}T.E 10/50 76.00 BSC 100/S  80.00
The following are the Commureial Banks' BC selling and Cug. Vegetable 100/10 70.00 C"!ﬂﬂmm 100/ 215.00
TT (C). OD transfer buying ratcs for some selected foreign ﬁ‘ﬂ:ﬂ- ::‘;:IN:: G. Q Ball 10/9%0 T79.00
currencies cffective on July 4, 5 and 6. Frogleg Export 10/850 300 High *I:l 100/5 50.00
Hivmadrt 10/ 100 6.00
__{Pigures in Takaj Gemini Sea Food  100/8 100.00 pylon Tanmery 10048  10.00
Currency Selling hatng | Nesatan 100/ 880.00 Manne Ceramic 10045 201.00
B.C T 1°(C) aD Modern Industries 100/5 320.00 pNew Dhaka Helae 100/20 S0.00
i 9 : N.T.C 100/52 208.00 pPheonix Leather 100/% 100.00
R . Transfers Hw-&hl ::::: NT  Sever Refraciorcs  100/8 6200
US Dollar 39.9326 39.7087 39 4656 - 160700 BO The Enginecrs 100/5 100.00
Pound Sterling 60.1764  50.8619 50.8013 | POy e TRy T b 100.10 100.00
DM 235521  23.4062 23.2570 | Zool Bondia S JO/30 100
FI 6.9617 6.9173 i BB T — DEBENTURES ®¢
S Riyal 10.6740 10.6142 10.5465 e ' - Il;:."-l-;" : : 1905.00
D. Guilders 20.9620 20.83356 20.7007 m_ﬂn le e Iw“" a8 B " !m"" 170800
UAE Dirham 10.9016 10.8408 10.7714 :T;‘mﬁnm 1428/1 1075.00
Kuwait Dinar 133.1513 132.4047 13].56808 JUTE am, 908) .
indian Rupee (AMU) 1.2721 142664 1.2601 | Ahad Jute j00/10 NT Ouesem Sk 1500/1 1300.00
Pak Rupec (AMU) = 1.4066 14081 L4818 mﬁ' :gj: ;‘: Lo
Authorised dealers will apply T T clean buying rate for MJ:H,: 10/80 NT Note : FV = Face Value Mis
purchase of remittances of Bangladeshis working abroad. inlam Jute 100/8  48.00 ::’*" Lot NT= Not Traded
Note: AMU —Asian Monetary Union. Hute Spinner 100/% 8000



