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Existing policies for managing

Dhaka's growth inadequate : Rafiq

Works Minister Barrister
Rafiqul Islam Mia yesterday
underscored the need for for-
mulation of land development
and procedures for Dhaka
metropolitan city and said it
was esscntial to the planning
of the city and would also set a
standard for the land devel-
opment and planning for all
urban areas, reports BSS,

The Works Minister was
addressing as chiel guest the
third and final seminar on
‘formulation of land develop-

1993°

ment and procedures for
Dhaka City here yesterday at
hotel Sonargaon.

Project team leader Giles
Clarke, Project Director and
Rajuk Chief planner Zakir
Hossain and Seminar Coor-
dinator Prolessor Nazrul Islam
also spoke. Rajuk Chairman
Humayun Khadem presided.

Barrister Rafiq said the ex-
isting policies, techniques and
institutional arrangements for
managing Dhaka's growth were

inadequate and needed to be
reformulated to accommodate
the fast growing population.
The reformulation, the
Works Minister pointed out,
was needed to maximise the
benefits of the city dwellers.
Barrister Raliq said at pre-
sent urban growth in the capi-
tal city was taking place at a
very [ast rate, environmental
conditions were fast deterio-
rating and access to land and
shelter by the low income ma-
jority of the city population be:

comes much more difficult.

This project, the Minister
said was an attempt to formu-
late the land development
controls and procedures for
Dhaka city out of which Rajuk
could derive benefit ta a great
extent for its regulations and
standards for land use plan-
ning and development plan-
ning.

Barrister Rafig hoped that
this project would set an ex-

ample for the pourashavas in
the country. '

Delhi pledges
all out support

" for SAARC
programmes

NEW DELHI, July 4: India
pledged to render all possible
assistance for the poverty alle-
viatipn, child welfare and
South Asian Preferential Trade
Arrangement programmes in
the countries belonging to the
South Asian Association for
Regional Cooperation (SAARC),
reports Xinhua.

Iindian External Affairs
Minister Dinesh Singh made
this assurance to the visiting
SAARC Secrctary General I' H
Zaki on Friday here,

He stated that the regional
cooperation programme in the
South Asian region had been

progressing satisfactorily after
T.ht‘ Dhaka summit in April last
year,

Zak! briefed Singh about
SAARC activities and sought
India's support for the pro-
grammes when he called on
the Indian Foreign Minister
yesterday.

Yeltsin will urge
*G7 leaders to
help Russia become

GATT member

TOKYO, July 4 : Russian
President Boris Yeltsin will
press the Group of Seven (G7)
industrial nations to remove
curbs on sales of mili -
plicable high tuchnultu.;ly:;lp to
his country, it was reported

today, says AFP.

Yeltsin, due to meet G7
leaders Friday on the fringe of
their annual summit here, will:
also urge them to help Russia
become a’ of the
General Agreement on Tarifls

The Mainichi quoted Yelt-
sin's spokesman Vycheslav
Koschikov as saying that
Yeltsin would seek to lift the
curbs forced by the Coor-
dinating Committee for the
Multilateral Control of
(COCOM), a Paris-based
founded during the cold war
era to regulate mostly western
exports to the then communist
bloc. :

4.30 hectares to
come under boro
farming in

Barisal zone

BARISAL. July 4: Over 4.30
hectares of land in 11 south-
ern districts will be brought
under boro cultivation pro-
gramume in the currént season,
says UNB.'

The districts are : Barisal,
Patuakhali, B-r.rrp.ml. Bhola,
Jhalakathi, Pirojpur, Madari-
pur, Faridpur, Rajbari, Ge-
pﬂpn} and Sariaipur, officials

A.crun:ling le Agriculture
Extension Department. 78,000
hectares of land will be bro
ught under the high yiclding
variety and the rest under local

Bangladesh Agricultural
Development Corporation will
distribute sceds, lisers and
other inputs among
the farmers at fair prices for
the successful implementation
of the scheme.

it is expected that merc
than 7.50 lakh tons of paddy
will be produced In these dis
tricts during the season

Rajshahi labour
leaders meet
Jute Minister

Seven labour leaders of the
Rajshahi Jute Mills led by its
CBA President Mohammad
Rustom Al and General
Secretary Abdus Sobhan yes-
terday called on Jute Minister
ASM Hannan Shah at his office
reports (S8,

The labour leaders in-
formed the minister that the
of the
nol
the last
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syntem: of Sonargam Hotel on Saturday.

Oli Ahmed, Minister for Communications inaugurated the newly mltailed computer '
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Most Japanese oppose further

aid to Russia

TOKYO, July. 4: Nearly two
thirds of Japanese would op-
pose giving additional eco-
nomic aid to Russia, according
to a survey published on Wed-
nesday, reports Reuter.

Help for Russia's ailing
economy is expected to be a
major issue at next week's
Tokyo summit of the Group of
Seven {G7) main industrialised

nations.

The survey, conducted by
the daily Yomiurd Shimbun,
showed about 64 per cent of
respondents were against ex-
tending ald to Russia in addi-
tion to the 43 billion dollar
package agreed by G7 finance
and foreign ministers in Tokyo
in April. At the April meeting,
Japan also announced it was
offering Russia 1.82 billion in
bilateral aid, apparently sig-
nalling a departure from fits

policy of limiting help to
Russia to emergency and hu-
manitarian assistance due to a
territorial row,

The main reason cited by
poll respondents for withhold-
ing further aid were a belief
that the money would not be
spent effectively and lack of
progress on the decades-old
land dispute.

Tokyo demands that Mos-
cow return four islands off
northern Japan seized by
Soviet troops in 1945,

About a quarter of
dents said they supported giv-
ing extra aid, saying the money
was needed to help stabilise
Russia's economy and society

in its transition to a market-
based system.
Four in 10 re ts said

they took an interest in the
upcoming summit, to be held

on July 7-9, ahd about six in
10 said that G-7 summits con-
tributed to the resolution of
economic, political and other
issues. Asked what should top
next week's summit agenda
most respondents cited eco-

* nomic issues, environmental

protection and the prevention
of nuclear proliferation.

The survey* canvassed the
views of 2,151 peopie on June
19-20.

The G7 groups — Japan, the

United States, Germany ,
France, Britain, Italy and
Canagla.

Russian' President Boris
Yeltsin is also due to attend
next week's gathering. Yeltsin
cancelled a scheduled trip t
Tokyo last year and shelved
plans to visit in May due to
Japan's alleged intransigence
over the islands.

Prof Emajuddin Ahmed, Vice Chancellor, Dhaka University distributing Ell‘l"tlﬁ{'ﬂl!! of the
compyter training course for BIWTA officers at the closing ceremony held recently conducted
by IBA computer centrs.

LAGOS, July4 : Nigeriq's po-
litical crisis ts worsening the

country’'s afling economy, mak-
ing investors nervous, hurting
| production and putting pres- -

sure on the already [ragile
naira currency, analysts said,
reports Reuter.

“Under the present cir-
cumstances it is difficult to see
who is going o invest in the
economy,”’ Ashikwe Adio-
Egom, a Lagos-based econo-
misl, said.

Nigeria has been gripped by
political uncertainty since mil-
resident [brahim

the June |12 presidential poll
betweeth Moshood Abtola and

' Bashir Tola.

Last Saturday, Babangida,

" who has promised to relin-

quish power on August 27, or-
dered fresh polls under rules

| which bar Abiola and Tofa from

contending

Abiola, the undeclared
winner of the June poll. has
proncunced himsell president
clect and called on
w defend thetr demeocratic
rights

“Whati we are clearly wit-

Political crisis hurting
Nigeria's ailing economy

nessing are the obvious signs
of capital flight in the country,
indicative of loss of confidence
in the political economy of the
country,” the iIndependent
Vaguard daily newspaper said
in an editortal on Th :

“We call on the federal mil-
itary government to save our
economy and the nation's fu-
ture by img the June 12
electoral dectsion of Nige-
rian,” the paper added.

Nigeria's ofl-fuelled econ-
omy suflering from many ills,
including corruption, high in-
flation, a weak local currency,
crumbling infrastructure, low
production -nd high foreign
debt.

Industrialists are worried
that a possible a general
strike, called by Ab sup-
porters to force the govern-
ment o reverse it political
decisions, could further harm
the economy.

Pro-democracy campaign-
ers have called from one week
of mass protests, starting on
M:mday against government's

Tht p-ulltk:-.l impasse could

inflict major damage on

Nigeria's debt-siressed econ-
omy by the loss of intermational
confidence in the country's
ability to evolve a stable -
cal systemm needed to attract
investment, say bankers.

Its future economic rela
tions with its mainly Western
trading partners creditors
are likely to be influenged by
the outcome of the current po-
litical crisis, they said.

The row between the coun
try and the two Western na-
tions over the poll is unlikely
to help Nigeria's case for debt
reliefl on fts roughly 27 billion
dollar foreign debt, say ana

lysts.

Nigeria is negotiating with
the IMF for a new loan lacility
which it hopes will boost its
chances of getting the Paris

Club to write-ofl a large part of
its 16.5 billion dollar debt to

members.

Bankers say that multilat
eral financial agencies and
Western creditors are keen to
see the end of military rule in
Nigeria, potentially an eco
nomic driving force in Africa
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China's shareholding frenzy G R
spreads to Tibet l Dhaka Stock Prices
BEWING, July 4: China's Shenzhen. Central government : '
sharthul;:_ling l'r!:nz}r has spread . officials have announced plans arenceiose ﬂf fradi g Jufy %, 1995
to one ol its most remost cor- to give the exc a na-
ners, Tibet, where a mineral tlonal character by fostering Upward trend
waler exporter is going public,  [listings by at least two state .
the official Xinhua news agency enterprises from each pro- Trading on the floor of Dhaka Stock Exchange (DSH)
reported today, reports vince. Shareholding schemes | Showed on upward trend on Sunday.
Reuter. have captured China's ima- Both the turnovers gained. Volume reached 21392 issues
Tibet Shengdi Natural gination after decades of state from 14593 bringing gn increase of 46.590 cent.
would offer 5,000 public enabling firms to raise funds vanced to Taka 1712004.00 from Taka 981486.50.
shares to hgip ﬂm Ph.ﬂ.! to for Iﬂﬂﬂ] Dmmm The DSE Cumpﬂslte Index also showed a little .FI'I'I of
export one of the Hlmylﬂ Tibet's economy has Iurged 0.446 Pﬂlnt It reached 420.4520 from 420.0058.
rcginn'g most abundant re- in recent years as Ch’m en- .r&.a total of 43 stocks were traded on the floor ﬂ-ﬂ.lnll last
sources — clean water. trepreneurs have sought for- day's 45. Of those, 20 gained, 13 lost and the rest traded at
There were no details on tunes from its rich natural re- PISVIONE: FRics,
there percentage of the com-  sources and tourism.
pany to be sold or how much DAY’S TRADIN T
cash would be raised for the Tibet Shengdi is a joint ven- G AT A GLANCE
scheme to ship bottled min- lure of the Tibet sports and DSE Share Price Index 420.4520
cral water to Hong Kong, the tourism corporation and the Market Capitalisation [Tk) 13,720,308,677.70
United states a.nd southeast Sichuan economic cooperation Turnover in Volume 21392
Asia. company from the neighbour- Turnover in Value (Tk) 1712004 .00
It was also unclear whether Ing province.
'Shl:ng-dl wonll mecton H!'I'.I!‘lg It said it expected sales this _. Company'sname Previoms Closing Change Change Number
on China's fledging stock ex- Year to reach 66.7 million F': F: m‘ % over #ﬁ-ﬂ
changes in Shanghat and (dollar 11.7 million). e
= . Gains (20)
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