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With the rapid growth oi
population in the Dhaka cily.
the housing problem herc is
getling acute. In fact, it is one of
the major problems of city life.

According o a recent survey,
ordinary city dwellers and those
of limited means spend 74 per
cent of their incorhe for renting
some sort of shelter for them-
sehves. The World Bank, in a re-
cent report, hag mentioned the
problem as a very critical one.
According to it, construction of
additional 12 lakh units will be
necessary in the city by the
turn of the century. It has been
further reported by the World
Bank that for most of the city
dwellers of limited means, find-
ing any kind of residential ar-
rangement wil] remain a
chimera.

There is, of course, nothing
new with these pessimistic
prospects of the housing situa-
tion in the city. A lot of discus-
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Housing Problem Acute In City

By A. S. M. Nurunnabi

sions have already taken place
in this respect in relevant quar

ters. Yet no satisfactory solution
could be found to the problems
cither in the housing or in the
rent sectors,

During the last one decade
and a hall, rents of houses have
increased by leaps and bounds,
even for smaller houses. In this
respect, no rule or regulation
appears to have been followed.
Here the effectiveness of law
docs not appear to be in cvi-
dence. In most cases, the will ol
the houseowners rules
supreme, and the tenants have
no alternative but to acquiesce
in their dictates. |

On their side, the houseown-
crs, as ground for rent increase,
take the plea of increase in cost
of building materials as well as
the hike in municipal taxces.
There may be some substance
in the stand taken by them. But
it is essentially a business deal
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Saifur on budget
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the sharc market must be on
the nght track to attract foretgn
investnment.

Participatory process of gov-
crrunent is very essential for de-
velopment,” Rahman said. "We
are strengthening the local gov-
ernment structure for grass
roots participation in develop-

lie said investmenis have
been increased in the education
and health sectors on a priority
basis, which indicates the gov-
crnment's development direc-
tion.

He mentioned that aboult
Taka 3000 crore has been car-
marked in the education seclor
Stating that female education
was onc of the priorities of the
government he said Taka 150
crore has been set aside for
scholarships to girls only w0 en-
courage thetr education.

Saifyr Rahman also men-
tioned that the food-for-works
programmes has been alter-
nated by a food-lor-education
programme under which par-

“ents will get food for sending
their children to school

He said this would start from
July this year, for which onc
lakh tons of foodgrain would be
supplied to the poor familics 1o
stop the incidence of dyop-outs.

He claimed that the govern-
mend had attached great impor
tance lo poverty alleviation by

ing Taka 1650 crore both
direetly and indirectly.

Rahman rcfierated that the
government alone cannot en-
sure total development of the
country and that the privald
sreter must rise to the chal

o

same time, government would
protect the interests of the
commonmen and no renl
sceking would be allowed "

He also said a risc in the
GDP through increased invest
ments is needed and stressed
the need for taking up an eflec
tive population policy o sustain
the development

When questioned about the
projected increase in revenue
earnings, the Finance Minister
said the performance ol the
economy in the passing year
was bright, showing increased
imports and investments.

He said if political stabflity
prevails, the coming year would
also sec increased Jevel ol eco
nomic activities resulting in in
creased revenuc earnings

Saifur Rahman promised
that no new items would come
under value added tax (VAT)
and also, if stability prevails
there would be no SROs
[statutory Revenue Order) in the
middlc of the liscal year Lo ralse
laxes

Rocket attack
on Kabul :

5 killed

ISLAMABAD, June 11
Renegade Afghan fighters fired

several volleys of rockets into
Kabul today, killing five people

and injuring 16, state-run
Kabul Radio said, reports
Heuter

At least five rockets [ired

fron posftions in the south
wesiern suburbs ol Kabul hit
residential arcas., the radio
monitored in Islanubad, quetcd
nilary sources as saying.

“We will create a SUPPOrind Afghan governmont 1roops
ervironmeri for the private ses clashed with fighters ol Lhe
lor,” he assured, "but at the Shi e Herb | Wahdat group on
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" directly [rom the

in which there is no scopc for
humane or benevolent attitude.
The sftuation will continue to
remain desperate as al present,
so long as the increase in city
population continues to exert
pressure on the limited housing
facility. The position would have
naturally eased {f, in relation to
city population, there were a
substantial increase in the
number of new flats or housing
units, which would have placed
the houscowners at a disadvan-

tage in the bargaining game.

Since that position is a far cry
in the existing circumstances, it
is no use blaming the house-
owners alone for the problem
that has arisen.

No housing scheme of the
government appears to be in
execution at present. In the pri-
vate sector, the housing short-
ago had been ET(jlﬂpnunded b}r
the suspension of loans for
some years by the llousc
Building Finance Corporation.
Lately there has been a rise in
the construction of multi-sto-
ried apartment buildings in the
city. But these are mainly for
pecople with high income brack-
ets. Thus in the present situa-
tion, ordinary people with lim-
ited mcans find no relief from
housing shortage.

recently the House Building
Finance Corporation has re-
sumed granting of loans to pri-
vate parties for construction of
new houses. Though a very wel-
come sicp, this will, however,
not result in any substantial in-
crease in the availability ol
housing units for rent.

In view of the extremely
acute situation, obscrvers
stress the nced for adoption of
more low-cost housing schemes
both in the public and private
sectors as well as for develop-
menl of real estales in the
suburbs of the city on easy
terms and for provision of lib-
cral house-building loans by
commercial banks. It is lcarnt
that in Shri Lanka, notable suc-
cess was achieved in implemen-
tation of low-cost housing
schemes for common people.
Shri Lanka's example may be
profitably looked into.
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It is observed that on many
important roads in the city,
man-hole covers made of cast-
iron are missing. The open
man-holes are potential death
traps for unwary pedestrians. |t
has been seen that cast-iron
covers have always attracted
pilfcrage. This is an old prob-
lem. The WASA and City
Corporation authoritics should,
thercfore, have devised some al-
{ernative means to tackle the
problem. A common alternative
adopted is to place concrete
slabs as covers.

Whatever method is adopted
to discourage such pilferage, it
is urgent that action be taken
for replacement of the missing
covers without any further de
lav in the interest of safety of
poclestrian trafTic.

Tk 336 cr realised

from defaulters
By Staff Correspondent

Finance Minister M Saifur
Rahman yesterday said the gov
ermment had realised about Tk
336 crore from 100 defaulting
bank loances till June 10.

The Finance Minister was
addressing the post-budgel
press bricfing at the Jatiya

Sangsad [3haban in the after

NOOT.

He said, "We had drawn up a
list of 100 defaulters who owc
about Tk BOO crore 1o the na
tional exchequer. We aimed at
realising hall of that amount
this year, the drive having

| started at the beginning of the
| current fliscal year

"However, we atlained B4 per
cent of the target”, the Finance
Minister said.

“Onur success is not so bad
considering the social situation

. of the country,” Rahman added

Farmers can buy
From Page 1 Col B

would be pursued be-
cause big traders usually clbow

' out the small farmers.

If the farmers get lertiliser
factory, it
would reduce their production

' costs drastically,” he said.

About the low prices of
crops, Rahman blamed it on a
structural problem.’

"We suddenly harvesied a

' bumper crop from a situation of
| chronic deficiency for which we

not prepared ,° the

Wi TeE

. Finance Minister said.

"We are now taking up pro-
grammes o build godowns, cx-

| tend credits and improve the
| transport system 1o overcome

the structural problem. More-
over, crop diversification pro-
grammes are also being under
taken.” v
On the prospects of food ex-

poris, the Finance Ministcr
said markets were being
| tapped

i

Bul we cannol sUill be surc
that we are in a self-sufficient
situation unkess anolthor YUar or
two pass, he cautioned
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anese Imperial family

]

pose prior to a dinner hosted by th

FEmperor .

Empress yesterday at the Imperial Palace to celebrate the marriage of the Crown Prince, L-
R) Princess Nori, Emperor Akihito (sitting), Crown Prince Nari_.lhun, Crown Princess
Masako, Empress Michiko (sittinz), Prince Akishino and his wife Princess Kiko. _AFP photo

Flood situation in
Sylhet worsens

From Dur'CnrrEEpandents

SYLHET, June 11: Thu
overall flood situation has wors-
encd in the district today with
inundation of new areas.

The direct road communica-
tions with the capital and other
places have again been snapped
as Kourangi Bridge on Dhaka-
Sylhet highway went under wa-
ter.

All the rivers including the
Surma and Kushiyara are flow-
ing above the danger-level at all
points.

The army in the district have
been kept ‘alert,” said an official
Friday night.

* All the eleven thanas of the
district have been affected. The
badly affected thanas are Zaki-
ganj, Gowainghat, Kanaighat,
Fenchuganj, Beanibazar, and
Balaganj.

Flood waters are rushing
through at least 80 points of the
Surma and Kushiyara dykes in
Jakiganj, Kanaighat, Fenc-
huganj and Beanibazar thanas.
Sheola ferry services on the
Sylhet-Beanibazar road have
been suspended this afternoon.

Mecanwhile, three persons
drowned ih Zakiganj and

Fenchuganj thanas today. A
country boat with 30 to 35 per-
sons capsized in Gazukata haor
of Beanibazar thana in the
afternoon while 8 of them are

still missing.
Our. Moulvibazar Corres-
pondent adds: The flood

situation in the district is im-
proving as the waters in the
rivers Monu and Dhalai have
started . The two rivers,
however, are still flowing above
the danger level of many points.

According to the district con-
trol room the flood has claimed
two lives—one at Kulaura and
another at Kamalgonj. Flood
waters have inundated 600
Squarc mile areas in 52, out of
66 unions of six thanas alffect-

ing about seven lakh :
N3 adds frumpmmna:

About 15,000 people of 12 vil-
lages in two thanas of Pabna
district have become marooned
due to rise of water level in river
Jamuna during the last 24
hours, officials said Friday.
Some 100 families were ren-
dered homeless in these villages

j,u continuous erosion of the
amuna grabbed their home-

sicad in last 24 hours.

6 killed in separate

Al least six people were
killed in separate incidents in
the city Friday.

Of the dead, two were elec-
trocuted, two committed suicide
and the rest were killed in road
accidents.

Ismat, a rickshawpuller, got
tangled with a live power cable
and died at his residence at
Narimuddin Road in the city
I riday.

At Savar, Aminul, a lactory
worker, was clectrocuted at his
working place in the Export
Processing Zone Wednesday
aflternoon.

Mcanwhile, a young man of
30 committed suicide after fail-
ing to meet medical expenses,

Sajal, a jaundice palivnt,
choked himself to death with a
towel at Babupura slum in the

incidents in ci

By Staff Correspondent

In another incident, a
houscwife reportedly took in-
secticide to kill hersell at
Uttara.

An unidentified young man,
travelling in an autorickshaw,
was kided near Chairmanbari,
Banani when a speeding bus hit
his vehicle.

Another unidentified old
man was crushed under the
wheels of a private car ncar the
Sabujbag overbridge.

All the bodies” were sent Lo
the Dhaka Medical College
Hospital morgue for autopsy.

Meanwhile, two young men
were injured when a cocklail
exploded near them at Shyamoli
in the city.

Mahfuzur Rahman and
Munim went to Shyamoli to
visit their friend when they met
the accident.

city Wednesday noon.

Dhaka Chamber

From Page 1 Col 3

facilitics as tax rebalc and fi-
nancial incentives required for
revitalising the industrial see-
tor, suggested by the Chamber,
had nol been reflected in the
budget.

Mentioning particularly the
rcady-made garments sector,
the chamber observed that the
[acilities provided tn this impor-
tant sector in neighbouring
countries had not been made
available in our country. It
asked the government to con-
sider the extension of the [acili-
tics before the finalisation of the
budget.

The DCCI pointed out that
the new budget did not proposc
anything for rehabilitation of
the sick industries. It slated
that although at present 85 per
cent of the industries were sick
there was no allocation for their
rehabilitation, adding that in
the last year's budget there was
an allocation of Tk 100 crore for
sick industries.

The chamber expressed the
view that unless proper mea-
sures were adopted for rehabili-
tation of sick industries, it will
not only allect the domeslic
market but also fail o attract

investment.

The DCCI further said that it
had always advocated subsidy
for agriculture and cited exam-
ples of the USA and some
countries of the European
Community where there arc
provisions for agricultural sub-
sidy. Il stated that, subsidy In
the agricultural sector s vital in
a country like Bangladesh
where it contributes 40 per cent
lo the GDP,

The DCC] said that it had -

proposed for a reduction in Uw

percentage of VAT and also for
its simpiification in its accounts
procedure.

" these are taken into con-
sideration, only then our
Finance Minister's expectation
of higher revenues from VAT
will be rcalised,” it stated.

The chamber felt encouraged
by the announcement of privatc
invesiment in arcas like
telecommunication and power.

It, however, 8 ted that the
mechanisms ol privatc scclor
involvenwent should be clearly

manifested.

The DCCI expressed its op
timism over the announcement
related to the formation ol a
commitice to resolve tarill
anomalies. The chamber ex-
pected thdt this should be im-
plemented quickly with the
Trade Promotion Organisation
(TPO) and chambers for the
greater national interest.

The chamber appreciated
sanctioning the highest alloca-
tion to Lhe education sector and
termed it as “farsightedness ol
the government in developing
human resources.”

The DCCI st ly endorsed
the proposal of t Finance
Minister for stating that 33 por
cent of the development budget
would be financed from Internal
resources and expressed (he
hope that "such endeavours will
reduce dependence on foreign

Tranian diplomat
killed in Sarajevo

SARAJEVO, June 11: An
Iranian diplomat was killed by
sniper fire while travelling out-
side Sarajevo, the UN High
Commissioner for Refugees said

today, reports AFP,

s

Royal wedding
celebrated

TOKYO, June 11: Japan's
Emperor Akihito, Empress
Michiko and some 80 other
royal family members held a
banquet, at the impcrial palacc
here today to celcbrate Crown
Prince Naruhito's wedding, offi-
cials said, reports AFP.

Naruhito, first in line Lo the
chrysanthemum thronc, mar-
ricd Masako Owada, a former
carcer diplomat, in a ccremony
at the imperial palacc on
Wednesday.

DSE happy over
raised ceiling

on 1income tax

By Staff Correspondent

The Dhaka Stock Exchangc
yeslerday described the new
budgct "as a true reflection of a
liberal and markct economy
being eflectively pursued by the
government.”

Terming the budget propos-
als as 'pragmatic and prudent’
it stated that the most redcem-
ing aspcct of the budgel was*
that there has virtually been no
ncw lax proposal on esscntials.

The DSE hailed the raising of
the personal income tax cx-
emption ccilings and termed the
mcasure as a posilive respon
lo public consensus. -

"“This will incrcasc savings
and thercby incrcasc the in-
vestment flow in the capital
market,” it observed. ks

The Dhaka Stock Exchange
statcment, however, regretted
that reduction of corporate tax
on companies listed with the
Stock Exchange has not be
considered. "Desired incentive
[or companies lo converlt to
public limited companics has
thus not been provided,” it
commented.

The DSE said thal the en-
treprencurs will still be inclined
to remain dcbt-oricnted rather
than equity-oricnied, which it
said has becen onc ol the major
causes for scarcity of sceuritics
in the capital market. Il also
stated that interest on national
savings ccriificales have not
been reduced. As a result, the
DSE felt that discriminalory
sitluation would prevail between
public and privale seclor in-
vestment opportunitlics.

The DSE staited that pro-
posals for coverage of the
shortfall of Taka 382 crore on
income side [from Increasced
collection or from c¢xpansion of
the tax-nct are nol Lransparcnl.
Therefore, the DSE obscrved
that it may later compel the
governmenl o raise revenue
through cxira-parliamentary
channcls like exceutive SROs.

Prices unchanged

From Page 1 Col §

tags. Had the VAT charges been
increased, they would not have
waited for a second to raisc
t pﬂm".

Ptc;rhmtn admitied that
the withdrawal of VAT in the
new budget would not be rc-
flected on such products as
butter, ghee, whey, curd and
poultry items straightaway.

A f(ruit wholesaler in
Badamtoli, Niyamat Hossain,
commenting on the budgct,
said, "Customs dutly on fruits
have been incrcased bul
prescnily we are not concerned.
Import of fruits remains sus-
pended during June-July. We
will worry about the new cus-
toms duty in August.”

A government official
shopping yesterday, at the New
Market, said : "It is good that
the government had not im-
posed new laxes for increasing
revenue collection, but in gen-
cral, the budget was ing
revolutionary.”

lle said , "The budget pro-
posed 0 enhance the turnover
lint from Tk 6 lakh to Tk 7.5
lakh for the small productive
units so that these units fecl
encouraged and pay a turnover
tax at the rate of 2 per eend.”

However, the ‘nt of-
ficial fclt that this would create
scope for corruption as many of
the well- cstablished units would
try 10 show their yearly turnever
bolow the new Hndt.
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Presidential polls in
Nigeria today

ABUJA, Junc 11: Nigeria's presidential clection will go ahead
as planncd tomorrow in spitc of a court ban, the government
appointed National Electoral Commission [NEC) said today. Its
decision came after the High Court in the Nigerian eapital Abuja
issucd an order postponing the voting, which is the latest stage
in the Nigerian juntas tightly monitored transition back to

civilian rule, reports AFP.

Pope John Paul invited

il

to visit Sarajevo

VATICAN CITY, June 11: Bosnian President Shija lzcthegovic

today invited "o

pe John Paul 1o visit Sarajevo

becausce it had

become “the world capital of sufferings.” lzethegovie met the 73-
year-old Polish pontill and ltaly’s prime minister &t the start of a
Europcan tour aimed at getting the international community to
allow Bosnia's embattled Muslims 1o buy arms, reports Reuler.

From Page 1 Col 2

at increz sing revenuc contribu-
tion to 33 per cent of ADP, em-
phasis wn social sector pro-
erty alle-
viation, education, health and
family planning as 'welcome
measures.’

The IMetropolitan Chamber
mentioned that the tenor of the
Finance Minister's budget
speech showed that "the coun-
try has successfully traversed
the difficult stabilisation phascs
and is now in a position to con-
solidate the process of growth,
developrient and re-structur-
ing". It also expressed optimism
that th: budget. "can be a
harbing:r of the country's
progres:s towards a dynamic
and vibrint economy.”

The C hamber, however, held
the view that there was no logi-
cal just fication for different
rates c¢f taxation between
industriz] and financial sectors.

The MCCI expressed the
hope .hat the Finance
Minister's commitment about
exchange rate convertibility
needed 0 be implemented as
early as >ossible.

The Chamber felt that as re-
gards indirget taxes, general
thrust seems$ to be that higher
tariflf proted#tion will not be
locally manufac-
tured fi ed goods though
some cost disadvantages may
be eliminated from lowering of
import duties. “Tariff should
not be used as a weapon for
collection of more revenue,” it
felt.

It, however, held the vicew
that the lowering of taxes and
targetin,! collection of higher
revenue s both commendable
and chal ¢nging.”

The [Actropolitan Chamber

Jamuna

From Pagc 1 Col 7

the four tenders submitted for
the work in February last was
365 million US dollars. -

Being advised by the WB, the
government has recently de-
cided to lift restrictions on use
of the country's river routes by
the contractors of the Jamuna
Bridge Project and to open spe-
cial accounts in any foreign
bank located in Dhaka for pay-
ing the bills.

‘The government has also as-
sured the contractors ol steady
supply of boulders and sloncs
from India and Nepal for the
project. Communications
Minister Col (Retd) Oli Ahmed
in his recent visit to India, con-
firmed supply of stones from
India, the sources said, adding
that re-tender for the river
training works will be received
by the Jamuna Bridge Authority
on Junc 30.

A sum of Taka 9 crorc 91
lakh had been spent until April
this year against the allocation
of Taka 12 crore for fiscal ycar
1992-93 in connection with the
preparatory work of the project.

The progress in works dur-
ing the year was, however, es-
timated at 53.50 per cent
against 60.15 per cent expendi-
ture from the allocated money.

Hun Sen

From Page | Col 7
'rom the province of
FUNCINPEC actjvists and their
allies, the party of former Prime
Minister Son Sann.

Though the party was
founded by Sihanouk, it is now
run by his son, Prince Norodom
Ranariddh, who has opposed
his father's attempt to form a
coalition with ruling Cambodian
Peoples’ Party Prime Minister
lfun Sen.

Svay Rieng was onc ol the
provinces Hun Sen said were

scceding from the rest of
Cambodia following the election
result.

Another report adds : Thirty
newly elected Cambodian
Peoples’ Party (CPP) members of
the Constitutent Assembly have
resigned, some in protest over
the election outcome, UN ofli-
cials in Phnom Penh said today.

The list of the elected candi-
dates officially announced late
Friday by the UN transitional
authority in Cambodia (UNTAC)
did not include Prince Norodom
Chakrapong or National
Security Minister Sin Song, who
were sald to be leading a seces-
sionist movement In easiern
Cambodia.

Hoth men won their seals in
last month's UN-organized cloc:
tions, but UN officials confirmed
the two men resigned in protest
alter the opposilion
FUNCINPEC Party was declared
the winner

MCCI reaction

stated that the budget speech
emphasised better performance
of exporl industries and also
an incrcase in exports. It in-
volves improvement of competi-
tiveness of the country’s export

_ products through suitable in-

cenlives. It cited the example of
the reduction of tarifl from 75
per cenl o 7.5 per cent for un-
cul diamond, gold and silver as
"a bold stecp Lo encourage the
expori-oricnied ornaments in-
dustry.” The Chamber said that
"such should be the quality of
incentives in other areas so as
to dircc. business investment

toward export industries.”
The statement, signed by the
acting president of the

Mectropelitan Chamber of
Commerze and Industry Azizur
Rahman, also stated that the
tax excm:ption for 'golden hand-
shake' for getling rid of surplus
manpower provided for the
public sector should, in all fair-

. ness, be extended to the private

scector.
AL on budget
' From Page 1 Col 4
menl itself admitted to the

World Bank that only a 4 per
cent growth was achieved.

The AL termed "as com-
pletely unrealistic” the Finance
Minister's claim that inflation
was below 3 per cent. It was
also critical of the claim about
the foreign currency reserve —
equal to 7 months’ import bill —
and said this is a glaring exam-
ple of the government's failure
in utilising foreign aid for devel-
opmenl.

Referring to the proposal for
mobilising Tk 1000 crore as
reveriue without imposing new
laxes, the meeting said as a
matter of fact, the rmment
would realise the money by im-
posing taxes through adminis-
trative orders [SROs).

It criticised the new budget,
saying that it has not only
withdrawn subsidies from agri-
cultural inputs, including fer-
tiliser and seeds, but also
planned to realise subsidy [rom
farmers by means of selling
diesel at higher price.

Aboul the poverty alleviation
plan proposed in the new bud-
get, the resolution said the
Finance Minister did not spell
out programmes for spending
Tk 1481 crore earmarked for
this sector.

Criticising the proposed tax
on import of books, the resolu-
tion said the step will redace
the scope for acquiring knowl-
cdge and higher education.

Jatiya Party

The Jatiya Party (JP) has
decided 1o discuss different
aspects of the proposed budget
helore making its official posi-
tion on the issue public.

Mizanur Rahman Chow-
dhury, acting chairman of the
JP, told this correspondent last
night that the JP would hoid a
press conference soon to give its
reaction on the budget.

He, however, expressed his
pcrsonal reactions over the is-
suc saying, "It was surprising
that the Finance Ministcr was
claiming the budget to bec a
surplus one without proposing
fresh taxes.”

"Then where does the extra
money come from to implement
a larger volume of the Annual
Development Programme (ADP)
comparcd to the previous fis-
cal?” Mizan Chowdhury won-

dered. .
Somalia
From Page @ Col 7

ing the bloodbath in which UN
troops say they were ambushed,
but UN officials here say there
is little doubt that General

“If they attack somebody, it
will be the general public they
attack,” a defiant Aideed told a
news conference at his villa
here.

"We have no military lorces
in the city,” he said as UN heli-
copter gunships hovered over
nearby rooftops.

The United States has flown
sophisticated gunship aircralt
capablc of surgical strike at-
tacks into the region.

Aideed, a B8-year-old former
ambassador to India, said to
have been tortured while a
political prisoner under the
regime of ousted dictater
Mohammed Said Barre, claimed
that he had turned over his
weapons (o Lthe loreign
peacekecping forces here, now
numbering more than 18 000



