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Taltwan's sincssmen as ndones n they said,
ENEVA, June OPEC (MDB) from September. rsday that Saudi Arabia OPEC's new President, | most popular ove invest =

n:i-tm :H th!yl:nd All: He said thltlbu:hgwuld be T:‘l:"nnlly believes that every Gabon's Energy Minister Jean | ment site, giving way to China, leading “:““" in \’H“"’; ; May dom Hingh Low
output ceiling through Delegates confirmed that ofl  adhere to its quota,” including  any immediate significant mar- | said Friday, reports AFP. ;Pf"‘ mm.:-t: nd“mh'ﬂ Compory yvL Tobn T Tobm __ Tebe
5.:- w n a to bump ministers of the 12-nation or- those which to do so since ket reaction to OPEC's deci- A total of 281 million US dol- d- ng hhuurm i satd BANKS (11)

prices higher, report  ganisation has specifically last February. sions. lar worth of mainland-bound  discouraging factors. | Al Baraka Bank  1000/1 950.00 95000 1150.00 850.00
F&"uh'r committed themselves to pro- This appeared as a veiled But when the market sees | investment projects by local en- China, meanwhile, has at- AB Bank ' 100/5 165.00 167.50 21500 16500
They made an for duction discipline, reflecting a reference to Iran and Nigeria.  “strict adherence to the quotas, | terprises were approved in the  (racted more Tatwan investors City Bank 100/S 35100 35200 35200 268.00
Kuwaift, which was to concern voiced here by Saudi which have recently overshot  then we believe prices will im- first four months of this year, with its liberalisation, cheaper IDLC Lid 100/20 229.00 227AL 24200 21500
increase its output tly as Ofl Minister Hisham Nazer, their quotas, according to ofl  prove,” he told a news confer- | more than an aggregated 38.59  labour and more accessible raw 1.F1C 100/5 168.00 170.25 185.00 150.00
' g e al ence millien dellar for southeast materials as well as linguistic Iskami Bank 1000/1 1705.00 170000 175000 1400.00
the Emirate had but A Sandt source said late industry officials
3 National Bank 100/5 91.00 94 .0 122 .50 90 .00
Kuwaiti officials said they re- : T T Asian nations in the same pe-  similaritics, they satd. Pubali Bank 100/5 10000 10000 10500 9000
jected the plan was not Kuwaiti ' riod, the official said. More than 10,000 local en- Rupalt Bank 100/10  72.00 7000 10600 69.00
officials said they rejected the Southeast Asia had beenone  Lerprises have indirectly in- UCBL 100/5 91.00 9000 12500 90.00
Pil“"t as not generous M ol the most favoured regions for vested some 3.8 billon dollar Uttara Bank 100/5 20.00 88 00 135 00 B8 00
Saudi Arabia and other Gulf local invesiors — mainly in  in China with or without gov- — -

roducers joined OPEC’s tradi- libour-intensive and high-pol- ermment approval, for various INVESTMENT (08)

Ph:rn-.l price “hawks" -- ;lierin. lutive industries — who were projects on the mainland. L.C.B 100/5 100.00 100 00 103 .00 79 .00
:.fbyn and lran -- in pushing for lorced to shift their operations The nationalist government *::d?ﬂ M.Fund :::: ?J’:: ﬁgi ;: $ ’:‘;“ z
fi 2 abroad by exorbitant land here, driven off the mainland P ’ : '

IMET prices on an over - sup- al L ith ists in 1949 3rd ICB M. Fund 100/5 151.00 149.00 161.00 136.00
plied world market by ruling prices, acute labour shortages, hf h"—' “‘“"&“‘:“ b"‘ - 4hICEM. Fund 100/10  151.00 151.00 158.00 13500
over their present output ceiling vscalating wages and growing as banned direct business 5th ICBM. Pund 100/10 93.57 94 .00 10900 8500
for the next three months. anti-pollution sentiments. contacts across the Taiwan 6th ICBM. Fund  100/10 61.50 61 90 8700  56.00

In the process, they rebufied Taiwan was the biggest for-  sirait. Unit Certificate
oudd : - Sales Price 121.00 121.90 — -
el o for o 8 o o Rpmbee Vs Ml - =
ncrcase Ny . o . : —- - —n —_— - ————
uota. which 1t cladmed it was Shipping Intelligence BT
Erumiud when it rejoined . pp g - BGIC 100/10 * 175.00 180.00 18000 137 00
OPEC's production and pricing - Green Delta 100/10 170.00 178.00D 186.00 135.00
system Jast February after being CHITTAGONG PORT Peoples 100/10 281.00 2860 28700 137.00
since the Gulf W Untted 100/10 196.00 197.50 1968.00 14500
e Benh position and performance of vessls as on_L0th June, 1993 -
uwal INEERING
Ahmad Al-Baghli said Kuwait TS e A S i IR HATNE ) B e :n'i nmmdﬂ:.limm 16635 16900 26500 158.00
I't“jl::ﬂ l:d .Iﬂ HHMF“bh. —!ﬂn— w .M—_ J"hﬂ Bﬂﬂm lu’fm ‘i .Elﬂ *3 m ﬁ"‘ m :F. m
compromise proposal and d/4 Kang An Kow GHCar)  Simg HBA 08/6 10/6 Aziz Pipes 100/5 236.00 23800 319.00 200.00
would gradually raise its output J /6 Akcla R Scods  Kouen  Royal 31/5 11/6 Bangladesh Autocars100/% 62.00 67 .00 113.00 4600
to between 2.0 and 2. 16 million ST Sodiwv G/, (ol 1SA 05/6 11/6 Bangladesh Lamps 105/5 250.00 23520 310.00 150.00
barrels a d.]r (MDB) hy end- MI"IE/ T ety Connt Cod KSI. %) /6 11/6 B. Thai Alluminium 100/10 86 7R 87.50 138 .00 70.00
September. MIMIV/2 Derwalla Con e TR ULA 09 /6 J2/6 Bengal Carbide 108/5 242 .91 250.00 269.00 21000
OPEC Sccretary General CGJ) Sca Rhapsody COhnk  Visa  UMAL  04/5 13/6 ;“‘-'#‘ 5&“’1 :%3': ??ggg %ﬁ tfg $ ;_T $
Subroto announced that b & Heydlar Sampad  Repair Moy  BISC 07/6 lﬁjﬁ Howlader PVC 100/10 'Hﬂﬂ 98 00 122 00 87 00
e uction ceil- i . : : _ S RM/4  Bumg Scpeang CDHSO Ixrh Scacom  08/6 13/86 : .
[u}-:Ffmfﬂt:imﬂ F'T b Kuwati Oil Minister Ali Ahmed Al-Baghli talks to journahists as he qarves for the OPEC SR O Coment Sing USTC 06/ 12/6 E':lllﬁlﬁ :E;g ;ﬂﬁg ;;E :iﬁ; %gg
S inisters - — AFP/UNB pheto | . . i - | 200
23.6 million barrels a day ministerial meeting in Geneva Thursday. AFP/L P . 1)) Hanggar Jyoli C.aonl SO R/A 10/6 Monno Stafllers 10/05 155 00 155.00 22000  145.00
D Endurance Sca Kepawr  Agaba CLA 25/1 15/6 Monno Jutex 100/5 270.00 270.00 27000 220.00
' ' - DIXI/] Tug Y Sunccss/ National Tubes 100/10 60 .00 60 20 122 .00 60 .00
G-15 su goests self help strategies s, W W owa o oma e | Sl w8 MR 2R AR
IHXI/2  Haaogdar Asha .
: . Rernwick Jajneswar 100/5 68.33 74.70 105.00 66 .00
(ol ksl Iﬂmlr s /A 15/6 =~
- Singer adesh 100/5 1500.00 1500.30 1600.00 765.00
KUALA LUMPUR, June 11: "The developing south na- managing its now fast- talks.
Developing countries should tions have realised they do not industrialising economy was Mahathir told the delegates VESSELS DUE AT _O_UI ER ANCHORAGE ﬂ:]nn & ALLIED t::::: 5 o —_— e
integrate and wean away from have to look far to the north to  cited as a model that could be  from Algeria, Argentina, Brazil, Name of vessels  Date of Last Port Loesl Cargoe Loading ;P;mm qugu pean 80:%0 .00 2000
dependence on the developed learn about successful eco- c¢mulated by member Chile, Egypt, India, Indonesia, __arvival cal aagoent . Port Aman Sca Food  100/5 18.00 ]h}m 23.00 18.00
world in managing their nomic management,” said Al  countries, he said. Jamaica, Mexico, Nigeria, Kbame Tabnil 10/6 Tt MSA Supar : Apex. Feod 100/5 850.00 850.00 700.00 450.00
economies, senior officials-of Abul Hassan, Director-General ili -sald. ihe Feislations Peru, Senegal, Venezuela, O A Vo 676 Pasda AMI. Cement paamstless) 100/5 80 DO 85,30 e 00 55 00
the Group of 15 (G-15) devel- of Malaysia’'s Economic adopted at the meeting, which Zimbabwe and Malaysia that it Black Whoale 17 ot Gl : Bangg 100/5 160.00 120.00 16000 160.00
oping nations said Thursday, Planning Unit. 3 R S was time to stop submitting to Meng Kiat 5/6 L1/6 Sh AML. Conl ialkd Bengal Food 100/5 122.00 508.00 19350 112.00
reports AFP Alf, briefing reporters on Primie Minretee Mahathiy the dictates of the developed | 1rung Asi. 14/6 Yang  Cross Gl ' BDPantstion.  100/8 30000 132.30 88000 300.00
' - 3 e : : . BLTC. 100/5 800.00 B0O0.00 80000 600.00
; the resolutions adopted, said Mohamad, would be tabled at VoI Moy Loe B/6 22/6 Suw  AML Comt Sirw i io/%0 et B ot o
A G-15 expert group, wrap- ., " . ere many models and the G-15 Heads of The strengths of the devel- Aura 12/6  Suw LS., (Somond Cig Vegetable  100/10 70.00 7200 11000 67.00
ping up three days of an inau- ctamules: within the ing Governments summit in New oping countries could form a Optima 6/6 12/6  Sawg KSl. Coni Sing Dh;hlvcgl ble 100/5 78.00 77.50 135 00 75.00
gural information-exchange that ul:;uld K ad tndg iﬂnr- Delhi: in November. useful base for greater trading, Iastern Mars 12/6 Lo Prog Gl E.L. Cemellia 100/5 104000 1040.00
meeting that member R u“k;“ vl _ investment and other eco- Al Salma 16/6 Yoo ASLL Gl Frogleg Export  10/50 2.30 2.50 6.00 1.00
countries should formulate et i growth P The expert group is to meet nomic linkages if ’thr were Samudea Samrat 12/6 14SE. For Dry Docking Gemini Sea Food 100/5 100.00 100.00 100.00 100.00
‘sell help” strategies and take ' ycarly and has appointed willing to foster closer cooper- NGS Expross 3175 13/6 Sing 1DShip  Coni Sing ilill Plantation  100/5  550.00 550.00 550.00 300.00
control of their destiny. Malaysia's success Iin Argentina to host next year's  ation, Mahathir said. Hanglar Moni G/6° 13/6 Mong 3SC Com Sing Modern Industriesl 00/5 250.00 250.00 250.00 185.00
sl ) s g 2 s i N.T.C 100/5  207.00 21100 266.00 190.00
amburcnko 31/3 14/6 Sin ¢ E e Flour 10/500 NT NT —_ s
" 3 Green Ishand 13/6 h.arna Gl Sa.New ; 8.00 3.70
India decontrols | Tata's profits plunge | Volkartnew | 7 e o e RpanOl  10/100 400 423 800 3
& e e Tulip Dairy 100/10 51.00 52.00 91.00 40.00
. Foug Shin 5/6 b /s Suw Hiyship Cont Sing e 10/50 NT NT i 2
mOl asses BOMBAY, June 11: Tala Ub&i"d exporis by 13 per centiln agent: Gf OOCL Bharat cvwdu 4 /% By . Gl Purndec. Farh Zeal wﬂi 10/50 6.70 6.60 17.50 6.60
NEW DELHI. June 11: The | Engineétifig and Locomotive Co period. : 2 Santa Margherita  15/9 Prog Gl : =
Indian Government has decided | (TELCO), India's largest private Ralan Tata, the scion of one m Indlﬂ Kebian 15/6 b s Stecl Billets - FUEL & POWER (04) ) :
1o throw away controls on the firm, posted a mere 10 million of lidia's best-known business International shipping line Kota B 65/6 I5/6G Sing IR5l. Cont Sing gmlm 0il Co. u!ﬂ?fﬂ?ﬂ lli:gg ?:; H_{]{_}- 4 t:n‘._:l_
movement and prices of mo- dollar profit in fiscal 1992-93, families and TELCO chief, at- OOCL has appointed a new Shaplacvere 18/6 1L Gl : I;?;l{;-rﬂ Lubricah el bt 81 30 e =
lasses, a sugar by-product used | down sharply from the 43.3 tributed the fractional profit to agent in India. Volkart Fleming Tin Gha Shan 20/6 Khansons Cement m"mﬂfgqm 100/10 42 .00 42 30 50.00 38 00
1o make liquor and chemicals, | million dollar profit of the previ- “"a demand recession.” Shipping and Services Ltd. Marv M PIRTAL LISTC M. Sceds et
in another move on the road of | ous year, reports AFP. Company sources said this (Volkart] well taken up respon- Sam 1 Lac 21 /6 Seacoast Gl
hbura_uﬂtmn‘ mm AFP. . Was EIEEEI’bElEd br thf Eibflit_}' fﬂr a.“ OCCL's agf:nf:}' h}'l"l. vreil 23/6 1131 . Gl JMI_':TIE jllz] 100/ 10 Nl NT '
The decision announced in a Announcing its results here December 6 razing of the Babri | services, says a press releasc. Sound Roval 25/6 1313A Gl AI:‘W;.:“:"II"“: 23710 e i - ~
staternent here Thursday came | Wednesday, a company release Mosque in Ayodhya by Hindu Volkart will fEpreaer DO L T E Delta Jute 10/ 50 450 8.50
after weeks of hectic lobbying | ~:+! the dividend payable to fanatics. in Bombay, New Delhi, Madras, ANKER DUE Gawsia Julc 10/50 NT NT i o=
by state governments and alco- | sharcholders had consequently They said the company's | and Cochin for its Trans-Pacific, | —=——r——rc= 1576 T e : Islam Jute 100/5 40.00 40,00 65.00  40.00
hol-based chemical industries | been slashed from 40 per cent  sales of light trucks plummeted Far East Europe, and Intra Asia Wnrl;’ﬁ iy 13/6 OS] Neptha Sing Jute Spinncr 100/5 80.00 80.00 81.00 75.00
to stall the move. seen as a | in fiscal 1991-92 to 30 percent by 16 per cent in a s ant services. OOCL's ACE service to - - e Muuﬁahluw lt:l't;fﬁ 115,00 IUE‘-.D{I?: 105.00 50.00
i i : . 3 + Northem Jule 10/50 NT N- — —
hoon for sugar manufacturers. i the current finaneial year, market, while the demand for | and from Europe and the Far VESSELS AT KUTUBDIA Hitua
Prices l;%amn!asﬁrs are ¢x- | which ended on March 31. heavier-bodied trucks declined East directly calls the sub-con- Sha-r:::;éh::fm :gjéd Hm:ﬁ;}: mnfﬁ! i i
p-ﬁ:l_{‘d o lr.iplf as a result of The annual report said b}r 21 per gent. tinent at Colombo; while feeders Name of vesscls Cargo Last Port Local Date of gh?‘i:;}t Puktlr e ]'[I}.,n"ﬁ e 15600 {90.00 58.00
the decision and sugar mills |" tumover fell to 1.03 billion dol- The release said this led to a connect Bombay to Singapore call agent _arrival Sorek Anrih 100/5 | 18.00 115.00 120 00 95.00
hope to reap an additional an- | lar from 1.05 billion dollar in  “pile-up of raw materials and | for relay to OOCL's main trunk VESSELS READY . v
nu:il benefit of 100 million dol- 1491 .92, but added that the car components” pushing up in put vessels to and from the US West _ . . PHARMACEUTICALS & CHEM (19)
lar. and truck manufacturer had costs. Coast and Intra-Asia services, READY ON .;;mhd:l: IIEnna :%?’2 Fu; E;}E :ii?mn gzg "135%
oAl I.gliil i ] . 1. ; i 4
. . . Alkyoas : C Clink Bukt LUMAIL 30/5 ;;d!‘lglﬂdﬁl"i {,'I-_]'lt-:r_:ic-als]g};:alﬂ Eéiggg 24%?6_]{_.% %gggg :g{&}%
- ; : i : T P AL ’ EH!IT]E’G IS0 . - S R W LAY : .
Featlll'e o The rise Of Chlna S E:COHOH]y Vihia Lsaa sl Wy ek K 234 Beximco Pharma 10/50  426.07 42500  496.00 340.00
!‘,r.‘il ratins-{; 1{};"'[‘1 W I‘il":l”{J]: AN IlH. 2':”’5 GIﬂHD ]ﬂ,l"l._rﬂ 125.00 1-2:3{}{-] sl =i
. Banglar Shobha 10/ 6 Whesit (G3) 3SC R/A (7/6) I ChI : Ii%ﬁﬁ{] 102.04) ]g{?}ﬂ i {}lj_ - 55
Kohinoor Chemical lO0/5 bhi. 74 4. ;
‘ ? e I- VESSELS NOT READY National Polymer 100/20 £53.86 — — —_
W 0 S S u 1 Petro Synthetic 100/ 50 10.330 10.30 17.50 10.00
Ronjay Choumie 14/6 Comaoenld Sing! usic 02/6 Eﬁztr 100/ 5 4 50.00 450.00 450.00 450.00
Lilv 12/6 Cememt Sing Litmeomnd 06/6 arma Aids 106 A5 16H8.04) 167.00 250.00 152.00
AT Pharmaco 100 /5 51.04) 51.00 75.00 42.00
V.F‘ };}L AWA_ITING INSTRUCPION Progressive Plastic O /5 303 .0H) 30.00 90.00 30.00
ue 1 I l ‘J- e‘ O I I 0 I I I 1‘ OO I I I S5 S Hu; it & %t}lm.tmE 10/50 11000 110.00 240,00 110.00
A Chemicals1 00/ 10 1300 325 60.00 32.25
(Chipsam Cement Titiz I"SALL 14/4 ,RH FEEEE ey
Iherapeultics 100/5 65,00 67.00 107.00 60.00
A member of the Hong Kong legislature quippcd that the |caving aside the fact that such a stock issue (relative to GDP) - - OT The Ibnsina 100710 101.00 101.00 101.00  92.00
Diaspora is the tail that wags the China dog. Not quite,-but the s possibly unique in the annals of financial history, whal is VESSELS N ENTERING Wata Chemical $0y20 2L L1800 13000 _100.00
point is well taken. The Diaspora's population is 55 million: or exceptional about the sheer size of this deal is that it is taking SHCTT Scraping  Mong NI 09/4 PAPER & PRINTING [086)
4.6 per cent of China's population. But its huge financial place at a time when global stock markets are stricken. Promitheas Scrapig Sing ARL 05/6 Eagle Box 107450 ,15*'.‘3 16.17 31.00 13.00
leverage is located in a minute fraction of this overall number. There are few enterprises  in the developed capitalist 1Somweer Scraping Sy NITT 01/6 ;113']‘2?,5 :u{;}]w:rnng :%::::: 'FE(::{;H %Hﬂg } :g% gg%
Their cohesion is greater than of Japan's Keiretsul; it is economics thal can pull in money on such a scale. T‘"his. of R o e e o ) TR R Paper Processing 100/ 10 90300 17 .00 50 00 17.00
marked by a high incidence of regional and linguistic concen- course, is only onc, albeit huge, financial deal. Once again, this ' wa A0, A0, Padma Printers  10/50 50100 50 00
tration, with 65-75 per cent of oversecas ethnic Chinese ema- is revelatory that the problem of liquidity has ceased to be the OUTGOING INCOMING SHIFTING Sonali Paper 10/50 nl.67 21.67 56.00  49.00
nating from Fujian and Gu provinces. basic constraint in China's development. SERVICE (02)
The Diaspora has one overriding objective: The quest [or China is not only pulling in the Diaspora’s capital re- 11.06.93 . B | Bangladesh Hotel 10/50 19 00 12.00 = =
profitability in a milieu of stability that ensures the non-stop sources, technical skills and markeling cxpertise but Beijing's J/6 Akela [Gl) J/7  Black Whale [G1] ™M-1 Bunga Scpang To HM-J Bd. Service 10/50 NT NT
opening up of China’s internal market. This demands a power- policies are contributing to exlend and deepen the Diaspora’s JIT Smolny I:G_I] J/8 Alamtabah (Sugar] TEXTILE (20)
ful eentral government. As an Indonesian Diaspora trader sar- own network. The Chairman of the Indonesian Salim Group is MPB-1 Ingenuity  GSJ: Efstalos-G (Wheal Alhaj Textile 10/50 NT NT — —
castically puts it: ‘Befjing is the capital of China; Moscow is nol Fujian-born Licm Sioc Liong, known in Djakarta as "the dynast’. DOJ  B.Shourabh DOJ: Banglar Jyoti ArbEe Textile 112 .00 112.00 112.00 g =
even the capital of Russia.’ e is a business associate of President Suharto who has 12.06.1993 Ashraf 'I't;xlilc:‘ H}fﬁ-ﬁ 29,504 1.00 EE}.ﬁgtt.'a_ 29.00
IFor the Diaspora Beijing amply supplies both — and much acquired, vin the Salim Group, sizeable investments in China. MP’3-2 Benwvalla DO.J: Banglar Shouv.rabh f ‘I;r‘j“j g;ﬂ:i;g :gigu :: F‘qJ'I‘ i _
more, To these must be added the ever present ethnic and The Group exemplilics the Diaspora’s reach within and DOJ  BanglarJyoti MPB-1  Men Kiat (Co ) I sh Garments  100/10 501 (1) 50 00 58.00 50.00
linguistic bonds, geographical propinquity and a single, stable outside Indoncsia; 17 of the 26 higgest corporations are directly MPB-2  Optima (Cont) Dulamia Cotton 100/ 10 710 74.50 120.00 74.50
. ; " : g P R { J/1 Li Eagle Star 10/ 50 14 =K) 15.46 38.75 14 .00
and convertible currency. owned or conlrolled by them. Likewise the Lippo Group, one o / ly GMG Ind. C 10/50 ARV 10.00 15.00 10.00
A synergistic relationship prevails between the Diaspora the Big 17 (headed by [inancier Mochtar Riady whose Chinese J/5 Eastcrn Mars (GI) Mnd-::nlr -I};i!:;?; 100/5 A4 ) 11 00 5300  30.00
and Beijing: one that compounds Beifing's muscle and enriches name is Li Wan Sheng), has invested billions in China in all The above were the Thursday's shipping pesition and i dma Toniihe 100 /20 1655 .00 157 .00 200.00 157.00
the Diaspora. It is a superbly lubricated and self-reinforcing sectors. Indecd, all of the Big 17, including the top echelons of performance of vessels of Chittagong Port as per berthing sheel Quascm ";_llk - :ﬁ;%‘g} -ii:: 2{%3 {?IEJE %%
ethnic, political and economic complex. The short, medium and Indonesia's armed forees, have heavily invested in the Mainland. of (' PA supplied by HRC Group, Dhaka. ﬁ:ﬁ‘:’;"}].{__;m’u" 10075 Brae %7 530 600 SO0
long-term implications of this geo-economic shilt in money . Similarly, Thailand’s Diaspora (6-7 per cent) controls 75-80 Satham Textile  100/10 68 00 68 50 94 00 62 00
power is not lost on British, Japanese and American banks per cent of manulacturing  asscts in Thailand as well as S.T.M. [ORD) 100/5 20.00 20.00 45.00 20.00
operating in Southeast Asia. majority holdings in commercial banks, Thai investments in 2'3{‘“'!?“ - ::ﬁ;_‘; i;i’t:; |;"}5:3['¥=: lgggg 1?2%
Judged from Beijing's perspective British finance capital China have been spurred by recessionary !f{r{‘i‘fi in Thailand %ﬁﬂ?ﬂﬁﬁmﬁm 100710 9600 94 00 162 00 90.00
that so vociferously endorsed Patien’s abrasive policies must and stagnation in the real estate market. The Thai Diaspora Tamijuddin 100/ 10 162 00 16200 203 00 130.00
pay-a price for this, Beijing's scathing rebuke to Jardine includes such mega-conglomerates as the Charoen Pokphand _ The lollowing are  the Commercial Banks' BC selling and
Matheson unequivocally indicates that it is not the imperial Lail Group, leader of a consortium building a $3.5 billion dollar TT (C), OD transfer buying rates for some selected foreign :EII?EWEBUB ltl}[ﬂ" AR G50 ARAGE BB
that wags the China dog. Precisely the same opium trader petrochemical complex ncar Beljing. Also Bangkok Land. the currencies effective on June 11 and 12 Aﬂ-::mﬂnmw “”53 5o ‘ i;ﬂ:ﬂ-ﬂ 1000 7000
who, backed by the cannons of Lord Palmerston’s [1784-1865) nation's biggest real estate developer, has poured billions into’a (Figures in Taka) Bata Shoe 10/ 100 a4 50 35 85 69 .00 31 00
Royal Navy, instigated the Opium War (1839-1842] that wide variely of construction projects, e T e = Beximco 10/ 100 ?f}.m} 20.50 22.75 12.50
fabricated the unequal treaties and China's amputation. The leading echelons of finance capital have been elevated to Currency Selling _ Buying }}a{tcmvm “mig 31?(”;; 2?*; E;:: 45}-$ l%%
Hence, it appears implausible owing to their collaborationist the highest political status, accommodated in Beijing at the B.C T. T. (C) . f{?ﬂ G O Ball Pen 10 /50 IR 50} 29 00 88 00  B87.00
stance with Tory policy, and the tenacious hold of historic Dioyutan State Guest House, normally reserved for heads of _ N Transicrs I:l ,iE'.p{I'.{:ij 1{;{;!5 H({l.(iil Hgi}ﬂ 100.00  80.00
. . . f : R . . . a ¥ F P " ’ I imadnr Lid, 10/ 1OH) 1. 0K) :
memory, whether British banks, insurance and service governments. The ;pdrlm_r:-.hip f-::rgr‘hd bttw:lln;hl, ;}fﬂispura;big US Dollar 30 93926 19 TO87 19 4556 ki 'I'nn:wry ik el Vo SE B —
corporations will continue to flourish in Hong Kong beyond money dynasties and Befjing is epitomis y the Hong Kong Pound Sterling 60 4952 60.1799 50 8177 Monna Ceramic. 10075 39000 399 00 185 00 2730 .00
1997. Unwittingly Patten has reinforced the Diaspora’s grip. magnate Li Ka-shing. His dynasty stands at the apex of a huge M 24 4311 24.2792 24 1245 New Dhaka Relrac100/20 7000  BO.0DOAL 1 10.00 65.00
China's ability to tap the bottomless reservoir of the Asian financial pyramid, with holdings in all major Asian firms e 7 9618 7 2171 71711 Pheonix Leather 100/5 45 00 95.00 9500  90.00
Diaspora’s financial markets is discernible in the Denwa controlled by various nationals of Chinese origin . ; : ; Savar Relraclories100/5 76.00 78.25 113.00 75.00
= Y - Y YA 2 ! S Riyal 10.6740 106142 10.5465 The Engineers 1060 /5 | 6. 00 100,00
Invesiment Corporation, a Hong Kong conglomerate with 11 Its sizc — this is only a segment of its financial reach — is D Guilders 591 7735 21 6196 21 5017 Texpick Indusiries100/10 100 00 100 00 120 00 100.00
ivisions. nway, W rectly controls r cent o suc al its outstanding shares [via Hutchinson an cung . - - smaria Glass ) 5. ( : 383. :
divisions. Denway, which indirectly Is 46 pe f h that i 1 d h (via Hutch d Cheung & v 5 4874 5 4529 5.4 182 U & 100/ 246.00 24800  383.00 245.00
Peugeot's car manufacturing business (just one of its 11 di- Kong Iloldings) have 18 per cent of the total equity Singapore Dollar 24 8106 24 G714 24 6142 e
u’ia:ir:-ns] in Gu , raised $240 billion HK dollar (31 billion capitalisation pl' the Hong Kong market. The Diaspora's com UAE. Dirham 10.9096 10 B485 10.7793 e 2166/1 188100 1881.00 224500 1850.00
US dollar) en the Hong Kong stock market in mid-February. pulsive financial thrust into China arises [rom its recognition Kuwsit Disice 133 5546 132 BO5G8 1319893 Beximco Infusion 150072 166000 166857  1660.00 1475.00
This stock issue was massively oversubscribed 657 times. The that change has become irrevocable and irreversible; and that i 2 U 764 58 5720 Heximeo Pharma 1285/1 126000 126500 142500 1142.00
e ndiam Rupce (AMLU] 1.2 |.2583 1.2 (17% 1997)
deal was wrapped up in record time. Japanese banks could its own uninterrupted prosperous  survival consists ?f Pak Ru_ELL (AMU)  1.4721 . 1.4655  1.4581 g e sy DSROGO  TISSO0 VOG0 18000
never have operated with such devastating s adapting to the power behind that change. — Frederic 170 1904)
This stupendous sum is a third of Hong Hnngﬂ GDP. : Authorised dealers will apply T T clean hu:-,rlng rate for i
- - i - ; . i - e e e ——————————. S
around five times the amount of HK dollars in circulaiiun. F Chmﬂnt} Third World Network Featurcs., Concluded purchase ol remittances ol DBangladeshis working abroad. A% PV = Face Vahic Ml Market It NT= Not Traded, Al=Allotwret

Note: AMU—Asian Monetary Union
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