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India- CIS republics
tndaﬂuw

NEW DELHI,
Strengthening of w
and trade ties would domi-
nate the discusstons
the four-day official vieft
the indian Minister, P
V Narasimha Rao to two
Central Asian republics —
Uzbekistan and Kazakhstan
beginning on May 23.
described as a °
visit, specific bilateral
agreements were expected to
be signed during the visit to
tap the vast potential for
economic cooperation that
existed between Indian and
these two member countries
of Commonwealth of Indepe-
ndent States, reports PTI.

UAE seeks Japanese
investment in Dubai

ABU DHABI, May 2): A
delegation of United Arab

Emirates (UAE) businessmen |

is Friday expected to hold
ceconomic talks with
Japanese officials to urge
them to investment iy [ Mbai,
the UAE press reportél. The
delegation from Dubai's state-
run Board for the Promotion
of Trade and Tourism (BPTT)
is visiting Japan and on
Tuesday it staged an invest-
ment seminar in Osaka, re-
ports AFP.

Malaysia's position .
on log export slated
KOTA KINABALU, Mala-
ysia, May 21: The Malaysian
government was ac- |}
cused ol bowing to ﬁ;—rm
demands i-'hc:‘lt a log-
export ban in the opposition-
held east Malaysian state of
Sabah. "It is downright unfair
for government policies to

favour foreign log buyers
clearly at the detriment of its
own local industry,” charged
Rudy Kinajil, President of the
Sabah Sawmilling Industries
Association, reports AFP.

Polhution kills 10 tons

of fish in Loire
VIENNE, France, May 21:
Clean-up crews pulled nearly
10 tons of d fish out of
the Loire river, apparently
victims of pollution, authori-
ties said Thursday. The fish
were found late Wednesday

and early Thul'ldl?! ..Im\g

20- kilometre (12 e)
stretch of the river south of
Vienne in central France.

Authorities opened an inves-
tigation to determine the

nature and o of the pol-
lution, which said af-
fected fish living along the
bottom of the river, reports
AP

Bombay bourse
workers on strike

BOMBAY, May 21:
Thousands of workers at the
Bombay Stock Exchange
(BSE) launched a four-day
strike Thursday demanding
higher wages, but officials
said the bourse would see
trading for one hour Friday. A
BSE union leader, Sharad
Rao, said 2,500 of the stock
market's 4,000 employees
were on strike for higher
wages and threatened to
close the bourse, the biggest
of 16 in India, reports AFP.

Woman banker
arrested in Y'slavia

BELGRADE, May 21: A
woman banker was arrested
on charges of stealing more
than six million dollar from a
thousand clients amid re-
ports accusing the comman-
der in chief of the Yugoslav
army of corruption, the
Belgrade Daily Novosti said
yesterday. Olga Jovicic, the
Diréector of the Business
Centre Private Bank, offered |
clients interest rate of up to
30 per cent a menth on cash
deposits, the newspaper said,
reports AFP,

REIMS, France, May 21:
Groupe Moet et Chandon, the
largest maker of champagne,
announced Thursday layofls
of up to 230 workers due to
an industry-wide collapse in
sales of France's best-known
wine. Company President
Yves Bernard blamed the lay-
offs, to be made over the next
18 months, on a 20 per cent
drop in sales from 1989 to
1992, from 32 million bottles
to 26 million, reports AP.

Bombay High's output
reaches 150,000 BPD
NEW DELHI, May 21:

Crude output at the Bombay
High oilfields in the Arabian

day Thursday after an under-

wMHIHﬂTﬂH May 21:

American-made can be
us in the Third World

because of labels that lack
warnings or make claims pro-
hibited in this ecountry, con-
mduulutmuphnuid

Thursday, reports AP
Drug manufacturers defend

their products, saying they
have to follow laws that vary
throughout the world.

"Nothing could be more
reprehensible than the ex-
ploitation of men, women and
children in developing coun-
tries with misleading and de-
ceptive medical claims,” Rep
Henry Waxman said.

Waxman and Sen. Edward
Hlttnnedyludhn‘luught

b'y the congressional
ﬂﬂ'lc: Technology

Assessment, which randomly
sampled 241 drugs made by

subsidiaries of compa-
nies based in the United

States.
The seven-year study of

can be

drugs sold in Brazil, Kenya,

Panama and Thailand, hund
that two-thirds of them made
unsubstantiated claima of
health benefits or falled to In-

clude information that
doctors should

the OTA said. :
Among the missing infor-
mation: proper dosage, ingre-
dients, side effects, and warn-
ings about medical conditions
that the drugs could worsen.
The drug industry was
quickly to denounce the re-
ﬁl‘(. issuing a statement even
fore it was publicly released.
The Pharmaceutical
Manufacturers Association said
the study was unfair because it
failed to recognize differing
laws in different countries and
that labels are constantly being
rewritten as new inlormation
becomes available.
The manufacturers also
criticized the Office of
Technology Assessment for

being slow.

"It is unfortunate that the

OTA took ycars to cem-
plete the study that Cnn'reu
requested to be completed in

two years,” assoclation
President Gerald J.
- Mossinghoff said.

"Given the amount of addi-
tional time taken, it is all the
more unfortunate that the
study does not provide an ac-
curate picture of what the ac-
tual situation is in developing

countries regarding pharma-
ceutical labeling,” he said.

The drug makers said they
were being held unfairly to
standards that did not apply in
the countries where their
products were bei

But the Office l?‘l‘rchnnbg
Assessment, the scientific arm
of Congress, said its results
were based on the determina-
tion of what physicians would
need 1o know Lo prescribe the
drugs safely

The office found, for exam
ple:

— The birth control pill
Norinyl 1450 did not list its

——— Busmess

inactive ingredients, did nol
warn ol such risks as heart at-
tack and other possible ad-
verse reactions.

—The drug Demolox, an an-
tidepressant, had a label that
does not warn that it could
cause psychotic behaviour in
schizophrenic patients, did
not include a complete list of
drugs that should not be taken
at the same time, and did not
warn to prescribe in the
smallest possible dose because
of the risk that a depressed
patienti might deliberately
overdose to commit suicide.

"The findings of this study
are disgraceful to the
American-based drug industry
in a country which is looked
to for leadership,” said Dr.
Sidney Wolfe, a consumer ac
tivist who was a member of a
panel advising the OTA on the
report

The Food and Drug
Administration regulates the
sale, manufacture and labeling
of drugs manufactured in the

China world's third economic power : IMF

WASHINGTON, May 21:
China is the world's third-
economic power be-

hind the United States and
Japan, according to a new sys-
tem of comparing countries
drawn up by the International

Monetary Fund (IMF), reports

AFP.
The IMF are based
on the gross domestic product

(GDP) of each country, com-
prising its output of goods and
services.

In the past the IMF had cal-
culated these figures in dollar
terms using the country's offi-
clal exchange rate.

The problem with this was
that "if a country's currency
depreciates by 10 per cent, it
doesn't mean that its economy
is 10 per cent smaller, said an
IMF spokesman.

So the IMF has introduced a
new accounting system, which
will value a country's goods and
services on the basis of pur-
chasing power parity, which
values a currency on its pur-
chasing power in the domestic
market.

The new system gives China
a GDP of 1.66 trillion dollar in
1992, up from 430 billion un-

der the old system, bumping it
up from 10th place in the

world economics rankings to
third behind the United States

and Japan.

Per capita income shoots up
from 370 dollar to 1,450.

The US GDP in 1992 is
given as 5.6 trillion dollar and
that of Japan 2.37 billion.
These two countries remain in
the same positions as before,
but Germany is pushed down
to forth place.

The new system also boosts
the standing of the economics
of many developing countries,
with India moving up from

11th place with a GDI’ of 285
billon dollar to sixth with a
GDP of 996 billion dollar.

The introduction of this
new calculation does not mean
that the old system is being
abandoned altogether, and it
will not alter IMF loan policy,
officials of the international fi-
nancial organisation said.

The details of the new sys-
tem are spelled out in a docu
ment to be published May 28
as an annex to the world eco-

noemic outlook report pub-
lished in April.

Sea rose to 150,000 barrels a I

waler pipeline which burst
four days ago was plu
ficials said. But it would take
time for the oflfields to touch |
their original production of
280,000 barrels per day,
Petroleum Ministry officials

, of- I

(-n.‘id here, reports AFP.

-

Clinton urged to get tougher with Japan's
worldwide trade surplus

WASHINGTON, May
President Bill Clinton's top a.r.i
visers are urging him to get
tougher with Japan by chal-
lenging Tokyo to cut its
worldwide trade surplus by up
to one halfl in the next three
years, The Washi n Post
saild on Thu#c:'l:pnru
Reuter. '

A cabinet-level committee

endorsed the new plan on

than it imported, or about
three per cent of its total out-

put of goods and services.
The President's advisers

want this global trade surplus

cut to between one and two
per cent in three years, The
Was Post said.

US official said on
Wednesday the administration
was putting the finishing
touches on a new strategy to
try to win a bigger share of
Japan's market.

The strategy will have two
faces, these officials said.

On the broader front, the
United States intends Lo con
tinue to press Japan to boost
its ecconomy and thereby stim-
ulate its demand for imports.

To ensure that the [aster
growth benefits US companies,
the administration also plans
to attack Japanese barriers to

of manufactured goods
in which America has a com-

petitive edge.
JS lLiade iepiescentative
Mickey Kantor has said

Washington wants to break-
down both structural impedi-
ments to trade — such as gov-
ernment red tape — and im-
port barriers to specific prod-
ucts, from car parts to com-
puter microchips.

The Clinton team aims to
win more concrete results,
dipping into different
"basekets” that would focus on
specific structural and sectoral
problems.

Kantor said the administira-
tion — whose proposal must be
meshed with a Japanese ver-
sion in upcoming mectings —
wanls mcasurable barometers
by which to monitor progress.

"EC's Salmon-Rhine P

10.21

Japancse Prime Minister
Kiichi Miyazawa has already
flatly rejected deals that would
guarantee American producers
a sel share of the Japanesc
market.

On Wednesday, the
Commerce Department re-
ported that the US trade

deficit rose in March to its
highest level in nearly four
yoewms, juimping 29 per ceni
illion . Japan ac-

nted for more thn half tht
hortfall..

Clinton and Miy'a.mwa hll‘h"\‘;:'
set a deadline of a July 7-9
economic summit in Tokyo to
come up with the new frame-
work to discuss pressing eco-
nomic issues between the
countries.

light of success

STRASBOURG (France), May 21: Early in May, an angler in

eastern France was del

salmon in the Rhine, something

ighted and surprised

when he caught a
that just a decade ago would

have been unthinkable, reports AFP.

The catch was the first
European Community

tangible result of an ambitious
project to rehabilitate the Rhine, which

in the decades after World War Il earned the dubious

reputation of being Europe’
The goal

s most pol
of the "Salmon-Rhine” plan launched in 1989 was

luted river.

to make the river clean enough and suitable for salmon to

breed in it
"The

start working towards this ‘goal,”

the end of the century.
ity of the Rhine river water is quite adequate to

said Jean-Jacques Klein, the

chairman of the Salmon-Rhine association set up in
Strasbourg at the end of last year. "Itl:t:lml:tulmpta.lklngln
post-War cliches Europe’s dirtiest river.”

Paradoxically, it was a major
‘to reverse the trend. That year,

1986 that helped

chemical pollution accident in
pollution

- from the Sandoz chemical plant in the Swiss city of Basle
killed about 150,000 eels downriver and it was the

- compensation paid by Sandoz that helped the rehabilitation

scheme to start up.

The first task the organisers set themselves was finding
out why salmon had disappeared from the Rhine where they

were common 100 years ago. They
to one of the enginee

that according

were so common in fact
rs on the project, barge

owners had to give hired labour a written undertaking "not to
give them salmon mor¢ than three times a week.”

Dams and canal nctworks were s
reason why the salmon desecrted the river in the 20th

century. .

ted as the main

e i rounds
Most, of the spaw;mngﬁir course and in certain tributaries

France and the Lauter in Germany,”

a few are left in the
like the Bruche and 11l in

said engineer Pascal Roche, who is in ©

side of the projectl.

o S
roject seeing

have disappeared and only

harge of the technical

75,000 young salmon werec rcleased in
. these spawning grounds and 150, 000 more

are due to be

released this year. They will spend one or two ycars in the

journey to the North Sea

rs before setting out on the long
TI: distance of 700 kilometres (450 miles) through Germany

and the Netherlands.

After a period at sea, it is hoped the fish will swim back up

the Rhine to mate and spa

wn. In three to six years, Roche

said it was rcasonable to hope that 100 or so salmon would

return to Alsace Lo breed.

Between now and then, the Salmon-Rhine association aims
to provide the salmon with special stair-like gradient to help
them get over the many locks along the river's course.

The cost is estimaled at 6.3 million dollar per “ladder,”
with the EC committed to paying five per cent, France and

Ge

two thirds and the owners of the dams, namely

the

French electricity board EDF and Germany's Badenwerk the

rest.

Salmon-Rhine has to find a further one million dollar to

finance the production of fry and to pre
grounds and organise the technical supervision of the whole .

operation.

"We are knocking on all local government doors,"

pare the spawning

said

Klein, adding: "salmon is a fish of noble reputation and [ am

upumiath: !

be hard hit,
Jeopardised

ts say,

"The big worry,”

an excuse to move

Perez survived two military coup attempts
and repeated calls for his mﬂwtinnin 1992,
Court decided there's
try him on embezzlement charges.
Perez said he would step down temporarily if
the Senate decided he should face trial. The
Senate scheduled a meeting for Friday.

The military rebellions, while bloody,
didn’t interfere with the operations of
Venezuela's oil industry, a world leader and

Thursday, the Supreme
evidence to

member of OPEC.

the president's likely de-

parture to stand trial could be Perez's pro-

grammes to open Venezuela's economy, in-

cluding a plan to privatise hundreds of state

enterprises, and approval of two international
in the oil and gas sector.

Critical foreign tnvestment likely wouldn't
dry up as long as Venezuela remains under
democratic rule, said analysts. |
said Tim Duhan, Director
of the British-Venezuelan Chamber of
Commerce, h'lhltthc.ﬁ:mymghtus: this as

c oil

state oil co

Thursday.

and close

‘major

"We have gone through coups, dictator-
ships, social unrest and we have come out un-
- scathed,” said Raul Antoni, spokesman of the

As long as product:lun continues, Perez's
departure won't impact world oil prices, said
Alirio A. Parra, President of the
of Petroleum Exporting Countries and, until
Thursday, Venezuela's energy and mines min-
ister. The president's entire Cabinet resigned

sation

News of the Supreme Court's decision
helped ofl prices reverse a downward trend
slightly
In New York, the June delivery
benchmark crude rose 39 cents per barrel to
close at 19.54 dollar.

Venezuela's ofl industry should continue to
attract foreign investment, Parra said. He
noted that despite social unrest the last three
years, foreign capilal has
such as million-dollar contracts to develop in-
active oil fields.

tHowever, Antoni said the political turmeoil
could distract Congress from considering nm
projects that require its approval :
four billiun dollar partnership to develop
ral gas reserves and a 1.7 billion dollar venture

r on overseas markets,
price for US

poured into ventures

nntu-

to exploft massive rescrves of heavy crudes.
Perhaps the greatest damage inflicted by

Perez's departure will be to the controversial

programme of f[ree-market

launched in 1989,

The programme, which includes trade lib-
eralisation and lilting of price controls, has
boosted the country's economy, which grew by
a healthy 7.3 per cent last year. But the pro-
popular
Venezuelans, who have scen their standard of
1989 because wage
hikes haven't kept pace with inflation.

"We don't have a guarantee that the pro-
said Nelson Mazzei,
Director of Economic Issues for the Planning
Ministry. Perez was lobbying congressional
leaders to keep the programme alive, Mazzei

gramme is not

living decrease - since

gramme will continue,”

said.

Mazzei said an end to the economic re-
forms could mean the death of two proposed
taxes designed to cut the government's budget
deficit, estimated at as high as 5 per cent of
product this year.

Also, if the nation returns to a protectionist
policy, the government could: impose controls
on currency exchanges, which would hamper
business; increase the minimum wage, which
would drive up inflation, and freeze prices,

gross domestic

_tion of quality

worth

lion-dollar investments,
million were in stocks of 10
health care companies, such as
hospital corporations, medical
equipment makers and phar-

erous in Third World

United States for marketing
in this country or export. It
has no authority owver drugs
manufactured. repackaged or

sold abroad by US-owned
companies.

The Office of Technology
Assessment recommended
that Congress consider
extending FDA labeling

authority to inclhude drugs sold
in developing countries by US
multinational corporations and
their foreign subsidiaries. [t
also recommended a wvoluntary
international code of condurt
for drug labeling and
strengthening ethical
standards for drug promotion.

The drug makers rejected
that

Requiring drugs to follow
FDA-approved labeling "is un-
supported by any of the re-
ports conclusions and in-
trudes on the sovereignty of
foreign country authorities ®

the manufacturers association
said.

Indian reform
on right track,
says Rao

NEW DELHI, May 21 : India's
economic reform s prog-
ressing in the right direction,
Prime Minister P V Narashima
Rao said, reports Xinhua.

Inaugurating the 25th na-
tional convention of the Indian
National Trade Union Congress
on Saturday in Cuttack, eastern
state of Orissa, he disclosed
that he is recetving foreign in-
vestment pmm-all ﬂﬂg’.y

He said that every loreign
investment will be guided by
terms and conditions. It is the
avowed policy of the govern:
ment to look for expansion,
collaboration and partnership
in the industrial field.

The new economic policy
has borne fruit in the last two
years, he added.

He said that people all over
the world are being attracted
by the country’'s new economic
policy.

He also clarified that noth-
ing will be done at the cost of
the country's vast labour force,
Whatever change comes, it will
be in conformity with the in-
terests of labourers.

In order to compete with
the global market, he said, the
country has to work in tandem
with the pace of modernisa-
tions to achieve this goal, a
rise in prodmﬁvity produc-
pﬁlﬂl indus-
trial ‘peace are 6f paramount

“Hiilary Clinton
has stakes in
health care

company stocks

WASHINGTON, May 21 :
Hillary Rodham Clinton, who
heads the President's task
force on health care reform,
has a financial stake in fund
that has invested more than a
million dollar in health care
company stocks, documents
show, reports AFP.

The disclosure would pose
conflict of interest if Lht Flrnt
Lady were on the government
payroll, an unnamed official
said Wednesday, but the
President's wife is not paid for
heading the 500-member task
force.

"Clinton owns ... less than
one per cent in this mutual
fund. She is a limited partner
and has absolutely no control
over the investments that are
made by this fund.,” Whitc
House Spokeswoman Ricki

Seidman said.

Her 0.9 per cent share in

Smith Capital Management
INC, of Little Rock, Arkansas —

the President's home state, is
between 50,0001 and

100,000 dollar, according to

documerits on the Clinton's as-

sets revealed Monday.
Of the fund's total 8.9-mil-

1.2

maceutical companies.
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17m hectares of forest
vanishes each year

MEXICO CITY, May 21

dﬂc.-rut:d per year throughout
the world and two-thirds of
them are lost due o slash and
burn’' practices, re Xin-
s 3% s
Mexico, Brazil, Peru,
Cameroon, Zambia, Indonesia.
the Philippines and Thailand
are the countries with the
highest deforestation rates,
according to Pedro Sanchez,
Mrector-General of the Inter-
national Agri-Forestry Resear-
ch Centre (IAFRC) in Merida,

state capital of Yucatan,
Mexico.
Furthermore, the problem

has doubled in this decade
since only eight milllon hec-
tares were deforested per year
in the eighties, he said.

He affirmed the back

warded agricultural means of
siash ard burn’ was the major
[actor that accelerated the de-
forestation rate and therefore
programmes that include so-
cio -economic improvements
for [armers are badly needed
to prevent deforestation from
going inlo worse.

Sanchez added that the
IAFRC is carrying out a pro-
gramme in the eight countries
mentioned above to provide
farmers with agri-forestry al-
ternatives that will prevent the
destruction of more forests but
he said it takes time.

The IAFRC, a civilian assoct-
ation, was established in 1977
with its headquarters in

Nairobi, Kenya.

Grain trade to fall by 8m
tons in coming season

WASHINGTON, May 21
World wheat and grain trade in
the coming season is projected
at 183 milllon tons, down eight
million tons from the previous
scason, the US Department of
Agriculture said here today,
reports Xinhua.

The department's foreign
agﬁculturn] service said in
world grain situation and out
look' that world grain produc-
tion next year is also ted
down abmj:w mmw

The decline of fl’lln pro-
duction takes place with
changes in US production,
which accounts for ly 30
million tons of the decline.

As to wheat trade, the pro-

jecied increases in imports by
China, the Republic of Korea,
the former Soviet Union more
than offset the decreases In
castern Europe, India, Mexico
and Turkey, the reports said.

Meanwhile, World corn
trade during 1993 and 1994 is
projected at 56 million tons,
down six million from the level
of the previous season.

The report noted that
world mr'ﬂm trade in the
coming season shows little
change, at 8.9 nﬂlhn‘ tons.

However, barley trade in
the next season is projecied to
be nearly 16.2 million tons,
ml..l"llnl.lly up from the previ-
Ous seasqp.

Taiwanese farmers demand
govt's resignation for
allowing cheap imports

TAIPEI, Mar 21: Some
20,000 farmers and opposition
supporters marched through
Taipei Thursday demanding
that the ruling Kuomintang
step down for allowing imports
of cheap foreign produce and
failing to protect farmers, re-
ports AFT.

Protestors brieflly scuffled
with police outside the cabinet
office in down town Taipei and
in front of parliament, where
demonstrators tried to force
open a gate and occupy the
area in front of the building.

Flanked by trucks loaded
with crops and protestors
holding scarecrows, the two-
kilometre crowd beat drums
and gongs as they marched
through the city, grinding be-
tel nut imported from

Thailand beneath their heels.

"Step down, the KMT,” "the
government's agricultural pol-
icy is a big failure,” and "return
the land to us,” shouted the
protesters, led by Lin Kuo-

Hwa, Chairman of Taiwan
Association for Farmers'
Rights.

More than 5,000 police
were assigned to maintain or-

der. They scaled of the road
leading to the presidential ol-
fice to prevent protesters from
marching to the office, which
is off Hmit to the public.

Some protesters had a mi-
nor scuffle with police in front
of the Cabinet building when
they demanded to see Premier
Lien Chan. Nine representa-
tives were later allowed in and
submitted a petition to Lien.

Another five representatives
were later permitted to send a
petition to the presidential of-
fice.

"He government is unfair to
farmers and treats them un-
equally after exploiting them
for more than 40 years,” Lien
said. .

Unlike workers who are
protected by the labour stan-

dards law and were entjtled to
retircment pensions, larmers

have nothing, he said.

The march was also Lo
commemorate the fifth an-
niversary of a similar protest
which turned violent and re-
sulted in injuries to more than
200 people. Lien was jailed for
more than two years for his

role in the for his role in the
protest,

Havana may take US trade
embargo issue to GATT

HAVANA, May 21: Cuba's
Government is considering
taking its case against a long-
standing US trade embargo to
the General Agreement on
Tariffs and Trade, the world
trade body, a senior Cuban offi-
cial said on Thursday, reports
Reuter.

Pedro Nunez Mosquera,
Director of Multilateral Affairs
at the Foreign Ministry, told
reporters in Havana that Cuba
was carrying out informal con-
sultations to see whether it
could bring the issue before
GATT.

"The (US) blockade is one
of the Cuban Foreign Ministry's
priorities for this year,” Nunez

The communist-ruled
Caribbean island is an
international diplomatic cam-
paign to obtain the lifting of
the US embarlsu, enforced by
Washington for more than
three decades.

Cuba says the US sanctions,
recently tightened by
Washington, not only block
economic relations with the

United States but also hinder
trade with third countries and

hamper foreign investment.
Nunez recalled that the UN
General Assembly last
November 24 overwhelmingly
approved a Cuban resolution
which condemned the US em-
bargo and sought its repeal.

he

reforms

Perez's departure may jeop ardzse Venezuela's reform plan

CARACAS, May 21: Venezuela's strategi
industry is likely to weather the departurc of
President Carlos Andres Perez, but some
other sectors of the couniry's economy could
reports AP.

which would bankrupt some businesses and
lead to scarcities, Mazzel said.

And, Mazzei said, a programme to sell or
liquidate more than 350 state-owned enter-

prises may be threatened. Without the two bil-

1993,

with most
Still,

pushing up inflation, Inde
say inflation could reach 40 per cent this year.

llon dollar expected from privatisations in
the deficit would grow, eventually

pendent economists

Perez's departure won't have a big
impact on foreign investors, who are accus-
tomed to political turmoil in various parts of
the world, Duhan of the British chamber said.
Investors were already waiting for presidential
elections scheduled in December, he said.
"Everybody is frustrated with a lame-duck
president who is perceived as being corrupt,’

Duhan said. "Everyone wants to move on.

One major investor, Chrysler Corp. of the
United States, is spending nine million dollar
to expand its operations here,
newspaper El Nacional reported recently.

the Caracas

"We have a favourable viston of the future

tions,

ments.”

for Venezuela and Latin America,” said Charles
Busch, director of Chrysler's Venezuela opera-
according to El Nacional
Perez's departure will not affect our invest

“Therefore

Share prices
hit record high
in Hong Kong

HONG KONG, May 21:
Share prices on the Hong
Kong Stock Exchange closed
at a record high Friday on re-
newed hopes that Britain and
China will resolve a dispute
over democratic reforms in
the territory, reports AP.

The Hang Seng Index, the
market's indicator of blue
chips, rose 51.00 points or 0.7
per cent to close at 7, 160.96,
after soaring more than 100
points in the morning.
Turnover amounted to 4.566
Hong Kong dollar (US 584
million dollar), up from
Thursday's 4.282 billion Ho
Keng dollar (US 548 million
dollar).

Brokers said investors were
optimistic about the outcome
of the third round of Sino
British talks on the territory,
which began in Beiljing eon

Friday.



