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FAO donates
$ 260,000 to Cuba

HAVANA, May 6: The UN

| Food and Agriculture Organ-

isation (FAO] has donated
260 000 dollar to Cuba for
the recovery of agriculture
and to help Cubans make up
for losses caused by a winter
cvclone. Alberto D Perez, an
official of the local UN office,
told Prensa Latina that this
donation will finance the
purchasing ol herbicides and
pesticides, reports Pool-Pl..

Indian lower house
finance bill

NEW DELHI, May 6: Ind-
ia's lower house p-ued the
inance bill for 1993-94 fiscal
vear last night after Indian
Finance Minister Manmohan
Singh turning down all the
demands for amendments
from the opposition parties.
in the final vote during the
third reading of the bill to
give cffect to tax-preposals in
1993-94 budget, 248 me-
mibers voted in favour and
193 against with four abste-
ntions, reports Xinhua.

Taiwan’s trade
surplus plunges

FAIPEI, May 6: Taiwan's
rade surplus plunged 53 per
¢ent from a year earlier to
.79 billien US dollar in the
first four months of this year,
the Finance Ministry said
‘uesday. The ministry said
exports in the January-April
period advanced 3.4 per cent
lo 26.98 billion dollar while
imports jumped 13.1 per
cent to 25,19 billion dollar,
reports AFP,

Indonesian govt
statistics disputed
JAKARTA, May 6: The
Indonesian government, whi-
ch recently launched an anti-
poverty programme, is wo-
rking with figures that vastly
underestimate the extent of
the problem, experts said
Tuesday. Since 1990, Ind-
onesia's central statistics
bureau (BPS) has pegged the
poverty line at 13,000 rupiah
|6 4 dollar) per month in ru-
ral areas and 20,000 rupiah
(9.7 dollard in urban areas,
lHowever, some researchers
say 1,000 rupiah per person
per day s necessary In

. Jakarta just to mect basic
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into acceunt housing, cloth-
ing and transporl, rvpuris

AFP,

unmmSpompody
for economic ties

HANOI, May 6: Singapore

| and Vietnam created a high-

level commission here Wedn-
esday that official said would
form the foundation for broad

economic ties between the

two countries. The Vielnam-
Singapore Commission for
Cooperation {(VSCC) is the
brainchild of Singapore Sen-
ior Minister Lee Kuan Ycw,

. who paid a groundbreaking

visit here one ycar ago, said
Dau Ngoc Xuan, Chairman of
Vietnam's State Commitlice
for Cooperation and Investm-
ent, reports AFP. -

WB projecton
blindness in India
NEW DELHI, May 6: A
5,500-million rupee (171
million US dollar) World
Bank project on control ol
blindness is on the anvil for
implementation in India in
next September. The project
envisages over 11 million
cataract operations to ward
off blindness that has alrcady
assumed frightening dimen-
sionis with every fifth blind

person living in India, -
reports Xinhua.

Sharp rise in world
gold demand
NEW YORK, May 6! Gold
demand was up 24 per cenl
in markets monitored by thc
World Gold Council during

the first gquarter of 1993 over
the same period a year ago.

latest edition of Gold Demand
Trends, gold demand in
these markets, which ac-
.count for approximately 75
per cent .of global demand,
reached 632 metric lons
during the first three
months. The same markets
increased 11 per cent in full-

Xinhua.

Chinese tourists to

SINGAPORE., May 6:
Almost 20,000 Chinese visi-
tors came to Singapore in
March, an increase of aboul
320 per cent over the same
month 1992. According to
the latest statistics released
by the Singapore Tourist

Promotion Board (STPB), vis-
itors from China quadrupled
in March matching the per-
formance in February. In
February, the number of
Chinese visitors ctiadrupled
to 14,202, overtaking India
as the 10th largest market
for the month, reports
k}{h‘:-lm.a.
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MANILA, May 6: The Asian
Development Bank (ADB)
ended its annual meeting
Thursday without reaching a
deciston on whether member
countries should double con-
tributions to allow the bank to
keep lending beyond next
year, reports AP.

ADB President Kimimasa
Tarumizu said most country
representatives had called for
a new pact on the general cap-
ital increase but failed to reach
any agreement.

y.lFF reports, The Asian
Development Bank (ADB)
ended a fractious annual meet-
ing here today fearing a sharp
reduction in future lending
after the United States and
Japan squabbled over a pro-
posed capital increase, reports
AFP.

There was optimism how-
ever that Vietham would re-
ceive ADB funds soon following
signals that the US economic
embargo might be lifted.

Members also agreed in prin-
ciple to admit six former re-
publics of the former Soviet
Union into the bank.

ADB President Kimimasa
Tarumizu, who had sought the
doubling of the bank's autho-
rised capital o 46 hﬂlhnhdn:::-

reased
ﬁﬁ-ﬁwﬁﬁfﬂ dillerences
over the issuc could be re-
solved in follow-up talks, but
sounded .uncertain.

"I'm neither pessimistic
nor optimistic at all.,” he told a
news conference aflter the
three-day gathering ol finance
ministers, central bank cr
nors and other senior officials
from the bank's 53 mcmber

countries.
The Manila-basced bank's

largest sharcholders, the
United States and Japan, cvol
lided on Wednesday when
Washington sought a frecze on
the capital hike, and Tokyo
doggedly pressed for the in-
creasc,

The United States, lacing

budgetary problems at home
and pre-occupicd with Europe
overseas, demanded an inde
pendent inguiry into how the
ADI —which has lent out 42
billion dollar since 1966, hall
of it in the last live years —
had spent its money, and
called lor "sustainable” lending
levels.

Japan, the biggest donor
but sharing roughly equal vot-
ing power with the United
States, said higher lending
was nceded lo suslain Asian
economic h and reduce
deep-seated poverty in the re-
wﬂnudﬂ Dahal, chief of the
ADB development policy of-
fice, said lending from the
ADB's regular loan window
could drop to three billion dol-
lar in 1995, one billion dollar
lower than last year's level.

including the soft-loan
window, the Asian Develop-
ment Fund, lending totalled
5.1 billlon dollar in 1992. The

Business s

Ts| No accrd on 's capital increase plan

ADB plins to inercasc Lhis
slightly Lhis yuar

I hespile Japan s concerns
about reduced ADB lending,
other donor nations said the
sevnario was not so gloomy,
and proposcd that the bank
stress quality rather than
quantity in its loans.

Chiel French delegate
Michel touge questioned the
bank's projections and said
"shareholders are entitled to
demand the best possible use
of their capital contributions,
which are scarce resources.”

Even Indonesia, one ol the
top three borrowers along
with China and India, agreed
that some ADB moncy might
have gone to waste on bad

projects.
While supporting the capi-
tal Inerease, Indonesian

Finance Minister Muhammad
called for "mpre effective pro-
ject implementation and su-
pervision” and said failures
could multiply with the trend

toward more complex social
and environmental ts, as
opposcd to traditional infras

tructure projects.

Tarumizu reacting to criti-
cism that the quality of pro-
jects might be slipping, ac-
ceded to US demands for an
inquiry involving out side ex
perts. A task force was given
six months to come up with
findings.

Amid the row over capilal,
a ray ol hopc shone over
Vietnam's long struggle to re-
sume borrowings, cul off after
the communist north captured
the US-backed south in 1975.

A scnior US delegate to the
ADI meeting indicated that
despite a continuing emotional
disputc over missing US ser-
vice men from the Vietnam

war, Washington might be
prepared to "discuss” its em-
bargo by June.

The International Monetary
Fund board is expected 1o de-
cide on Vietnam's bid for new

e T T " TN

lending in July. A go-ahead
would unlock funds already set
aside by the ADB and other
lending institutions for Hanoi.
China seeks access
to soft loan

China which posted onc ol
the world's highesl economic
growth rates last year, Wed-
nesday sought access to Lhe
solt loan window ol the Asian
Development Bank (ADH) and
supported calls for a capital
hike in the lending institution.

Li Guixian, Governor of the

People’'s Bank of China, jeold
the ADIB annual mceling that

criteria for access o the Asian
Development Fund (ADF)
should be made on a country-
by -couniry basis.

The ADF is reserved for the
ADI's poorvst member coun-
U Bhina and India, while cli-
gible on the basis of per capita
income and other eriteria,
have been excluded from the

ADF for lcar they would crowd
oul smaller countries.
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Acute shortagé
of energy may

blow China's
growth plan

BELJING, May 6: An acute
encrgy shortage could sabotage
China's rapid development
plans, an oflicial newspaper
warned Wednesday, says an AP
report

The Ecenemic Daily [Jingii
Ribao) said industrial produc-
tion already is only 60 per cent
of capacity and rail use is only
48 per cent of capacity be-
cause of too little energy.

It blamed low Investment in
energy production during the
1980s and ineflicient encrgy
use. It said Chinese (actories
require 1.2 to 2.7 limes as
much energy as factories in
developed couniries to make
steel, cement, and other
major indus products

The economic boom of the
past year has especially
strained energy supplies,
forcing up prices and adding
to inflation that hit 15.7 per
cent.’

TFPRI warns of impending hunger in

S Asia, Sub-Saharan Africa

WASHINGTON, May 6: Hun-
ger will dramatically increase
in Sub-Saharan Africa and in
South Asia by the year 2000 if
immed-iate steps are not
taken to raise food production
in those regi-ons, according to
the head of an international
rescarch organisation, reports
USIS.

Sub-Saharan Africa is ex-
pected to produce about 45
million metric tons less than it
needs to feed its population by
2000, Per Pinstrup-Andersen,
Director General of the Inter-
national Food Policy Research

[nstitute (IFPRI), said May 3.
The region is not likely to
have the resources to pay for
imports to make up the difler-
ence, he said at a briefing for
the stafl of the US Congress.
That gap between production
and need is now about 11 mil-
lion tons, he said. The gap in
South Asia — India,
Bangladesh, Pakistan, Shri
Lanka and Nepal— is expected
to grow to about 45 million
tons by the year 2000, he said.

"We desperately need inter-

Mnstrup-Andersen argued.

Developing countries pro-
duce three to four times as
much food now as they did in
1950. But population growth
has outstripped production in
two-thirds of 116 developing
countries, he said.

Massive hunger can be
averted if fertilizers and ti-
cides are made available to
farmers in developing coun-
trics at prices they can afford,
he said in reply to a question.
A short-term plan should also
include building roads from

According to the councils

year 1992 over 1991, reports |

S’pore rise by 320 pc -

national leadership and vision”,

This file photo, taken Apr 15, 1993 sh
Baghdad counting Iraqi dinars.

known as "Swiss” dinars from circulation.

ows employees at the Iragi state bank Al-Rafidaine in
The Revolutionary Command Council decided May 5 to close
the country's borders for six days in an operation to withdraw foreign-made bank notes

— AFP/UNB photo

farm areas to market towns
and cities and farmers
to earn a better price for their
crops.

A long-term plan should in-
clude major new investments
in tural research in de-
veloping countries and in-
creased technological aid by
developed nations. He said he
had not calculated how much
the additional costs of such

would be.
In addition, programmes
should be available for women

who want to practise birth
control.

Iraq withdraws
25-dinar notes,

closes border

AMMAN, May 6: Saddam
Hussein closed Iraq's borders
Wednesday to stop currency
smugglinmnholhhbd pre-
Gulf War tes to shore up
the crumbling dinar, weak-
cned by U N sanctions and re-
Fartedly spiked by his Gulf
oes, reports AP,

The actions announced by
the ruling Revolutionary
Command Council, dominated
by Saddam, underlined the
critical state of Iraq's battered
cconomy nearly three years
alter the sanctions were im-
posed following the 1990 inva-
sion of Kuwait. .

The offlicial Iraqi News
Agcney said borders were
closed at 8 am (0400 GMT)
Wednesday until midnight
(2000 GMT) Sunday “to en-
sure an eflfcctive implecmenta-
tion of the new currency law.”

Cairns Group likely to press for a
world trade

SYDNEY, May 6 : A meeting
of the l4-member Cairns
Group countries is likely on
the eve of the G7 summit of
the worlds seven richest coun-
tries to press for a global trade
pact by the end of this year,
Australian officials said
Wednesday, reports AFP.

The meeting, which may be
held in Indonesia, has been
called by Australia's New Trade

‘Foreign firms
may invest $85b
in CIS gas,
oil sectors

GENEVA, May 6: Foreign
investors might pump about 85
billion dollar into the oil, gas
and mineral industries of the
former Soviet Union in coming
decades, the UN Economic
Commission for Europe re-
ported on Wednesday, reports
AFP.

" cultural

Minister Petéer Cook to apply
extra international pressure on
the major economies for a suec-
cessful conclusion to the
stalled Uruguay Round of world
trade talks. :
Cook said in a speech late
Tuesday that the meeting
would "drive home our mes-
sage of the importance to the

*world trading system of a suc-

cessful conclusion of the
Uruguay Round this year.

"l know you've heard it be-
fore — that we were close to

“conclusion — only to have the
‘expectations dashed, but I

think it is true to say that the
US and the EC are re-engaging
seriously for an outcome.”
There is already broad
agreement by most of the 14

. for a ministerial meeting,

although details had not been
[inalised, a government
spokesman said.

"This meeting would send
clear signals to the G7 about
the round, especially the agri-
component,” he

a

added, ;

The summit by the G7
couniries — Britain, Canada,
France, Germany, Italy, Japan

and the United States — is to

be held in Tokyo in July,
although the precise date has
not been fixed. -

Canada also belongs to the
Cairns Group of agricultural
trading nations which is
chaired by Australia. The group
also includes New Zealand,
Fiji, Thailand, Indonesia,
Malaysia, Brunei, Hunﬁar}r.
Argentina, Brazil, Chile,
Colombia and U y.

The Uruguay Round talks,
held under the General

Agreement on Tarifls and
Trade (GATT), are stalled over
a series of disagreements be-
tween the United States and
the European Community.

A key problem is a proposal
to reduce agricultural protec-
tion, which has run into stiffl
opposition from France de-
spile a general EC agreement
on reducing protection mea-

ccord by

93
sures.

Japan is also creating prob-
lems over a refusal to open its
rice market: and remove a
series of other non-tarifl trade
barriers.

' Minister Paul Keating
last week called on Japan to
help get the talks moving by
proposing its own package of
unilateral market opening
measures.

Dollar rises
against major

currencies

NEW YORK, May 6: The dol-
lar rose against most major
currencies Wednesday as in-
terest in the Greenback waned
in favour of cross-trading in
other currencies, reports AP,

"There was light in-
terest in the dollar,” said
Curtis Perkins, a trader at
Chemical Bank. "This was
more of a cross-driven day.”

- wool clip

] Nepal seco;ld

largest importer
of NZ wool

WELLINGTON, May 6: Nepal
has become the second biggest
buyer of New Zealand wool,

taking nine per cent of the
country's clip, the New
Zealand Wool Board said
Wednesday, says AFP.

Board Promotion and
Rescarch Manager Roger

Buchanan said in a statement
China, taking 23 per cent of
the clip in the first nine
months of the current season,

remained the biggest bl.zﬂ
He said Nepalese buyers

were making handknotted
carpets from the wool imports.
llowever, New Zealand's

overall wool fibre exports to all
countries had declined. The
volume had slipped by 36,510
tonnes, from a total of
1771,908 tonnes for the samc
period last year, a slide of 21
per cent. The value had de-
clined by 17 per cent from
826 milllon NZ dollar (447
million US dollar} to 686 mil-
lion dollar (371 million US
dollar).

Buchanan attributed the de-
crease in volume o a smaller
due to poor weather
here, as well as to smaller
sales.

The old Sovict Union uscd
to consistently buy at lcasi
20,000 tonnes a year of wool,
but in the current secason the
CIS countries have Laken only
1,413 tonnes, lcss than onc
per cent of the clip.

US bank

examiner gave
First American a
clean slate in 86

. NEW YORK, May 6:
Altorneys for banker Robert
Altman unveiled a 1986 bank
examiner's report Wedncsday
they contend vindicales their
client of charges of lying to
regulators over ownership of
the corrupt bank BCCI, says

New York state bank regnla-
tors in 1986 “"uncovered noth-
ing to indicate™ thal First
American Bank of New York
violated its pledge to remain
independent from BCCI, thce
report said.

Defence attorney Mitchell
Ettinger said the report “is
proof positive” that Altman and

First American didn't mislcad ¢

regulators about their relation-
ship with Bank of Credil and
Commerce International.

Altman, 46, is standing (rial
in New York State Supreme
Court in charges of scheming
to defraud regulators, receiv-
ing bribes falsifying busi-
ness records.

The charges stem from a

1981 takeover of Financial

General Bankshares, now

known as First American
Bankshares Inc. of W&:hiq,gtnn,
by a group of wealthy middle

_ Eastern investors.

Altman and his law partner,
Democratic power broker
Clark Clifford, are accused of
lying to regulators about BCCI's
secret  control of First
American, which had a nujor
bank in New York.

'Bangkok can no longer

rely on US market'

BANGKOK. May 6 . The
United States is "demanding
too . much” from Thafland . and
it is time the Thal industrial
sector proves it can “stand on
its own feet” because it can no
longer rely on the US market.

This comment was made by
That Deputy Commeree
Minister Jurin Laksanavisit
while talking to local reporters
here on Wednesday over Thai-
US copyrights issues. reports
Xinhua.

"What | have learnt from
reports of US demands over
Thailand's patent laws and its
demands seem to flow on in:

definitely, " Jurin said.

Over the lust weckend, the
US placed Thafland, Brazil and
India on its 'priority foreign
country’ Watchlist, claiming
they had fafled to adequaltcly
protect US intellectual prop-
erty rights

It has gtven Thailand three
months to fall in line or [ace
trade retaltation, probably
through increased laxes on
imports.

The US has the right to
make such demand, Jurin said,
adding that Thailand has a
similar right to decide what is
internationally acceptablc.

‘Washington hopes to open
NAFTA to other
[Latin American states

WASHINGTON, May 6 : The
Clinton administration, while
facing an uphill battle to win
congressional of a free
irade agreement with Mexico,
alrcady is looking ahead to ex-
panding the pact to include
other Latin American coun-
Lrics, ris AP,

, US Trade Representative
Mickey Kiantor said once
Congress approves the North
Amcrican Free Trade Agree-
ment, the administration will
scck the authority to negotiate
similar deals with other
nations.

"We sce good prospects for
additional trade ments
with successiul market-ori-
ented economies throughout

the Americas, ng with
Chile,” Kantor m speech
Wednesday before the National
Press Chub., :

The administration has
conceded that the NAFTA s In
trouble in Congress, but Kantor
insisted that the negotiation of
credible side agreements deal-
ing with environmental pro-
tcction and worker rights
would address many of the
concerns that have been

NAFTA would remove virtu-
ally all barriers to trade and in-
vestment between the United
States, Canada and Mexico,
crcaling the world's largest
frec trade zone. .

Kantor said President
Clinton was committed to
sceing NAFTA approved and
take effect on Jan 1, 1994, and
he warned that defeat of the
agreement would have serious
consequences.

_Ijndia expects 4.2 pc GDP
growth in fiscal 92-93

BOMBAY, May 6 : India's
gross domestic product (GDP)
is expeeled to have 4.2

per cent after staging a good
recovery in [iscal 1992-93,
which ended in March, the
central bank said Wedncsday,
reports AFP,

The main reasons for the
recovery were a revival in in-
dustrial actlivity and record
food grains and oilseeds out-
put, the reserve Bank of India
(RBI) said in an annual report
pn currency,

‘The GDP growth rate
marked a sharp improvement
over the 2.5 per cent growth
registered in the previous fis-
cal year.

Industrial output grew at a
rate of 3.9 per cent during the
first eight months (April-
November) of 1992-93 after a
phase of stagnation in indus-
trial production and a decline
in agricultural production the
previous year, the report said.

The RBI said agricultural

population was expected to be
five per cent higher in 1992-

93 in contrast to a decline of

2.8 per cent in 1991-92,
adding that the year's indus-
trial revival was in the manu-
facturing, mining and quarry-
ing sectors.

The ener sector, how-
cver, recorded a lower growth
rate of 4.6 per cent against 9.6
pcr cent the previous year.

The RBI said the price situ-
ation had improved in 1992-
93, with inflation at 6.7 per
cent, down from 13.6 per cent
in 1991-92. But the bank
called for a close watch on the

movement.of prices.

The report also warned the
balance of payments situation

"necded a close watch, although

pressures on external pay-
ments had subsided.

It said the trade deficit was
¢xpected to be more than six
billion dollar in 1992-83,
against a little over three bil-
lion dollar estimated for 1991-
02,

Turkey banks on Central Asian republics to enhance economy,

From Kyrgyzstan on the borders of China to
Azcrbaijan in the Caucasus, Turkish President
Turgut Ozal appcaled as the proverbial Greek
bearing gifts. He was keen to strengthen the
expectation of his hosts that he (held) the key
to be invested in
their economies, that an alliance with his
country [ would) be an alliance with Europe

o the West's riches waiting

and the United States.

iilc also held out some gifts of his own:
credit to buy equipment and services [rom
Turkey, and a share in TurkSat, a new, exclu-
sively Turkish-owned satellite to be launched
year that could revolutionise tele-
phone and television communications across

later this

contral Asia.

Turkey has promised up to 2,000 million
dollar of its own money as potential invest-
menl in the new republies. Numerous small-
scade educational projects have already been
started, crumbling telecommunication net-
works have been renewed, and plans have been
submitled for ofl and mineral exploitation.

Europe.

Turkish lcaders are keen that
states choose the Turkish model of secular
government in preference to others, which

The largest invesiment is for a 600-million
dollar pipeline that would carry Azerbaijan's
surplus oil through Iran to the Mediterranean
coast of Turkey, for shipment onward to

apparently excludes any local initiatives, as

well as the Islamic model offered by Iran.
There is also a strong perception that
+ Turkey, through the educational establish-
mcnts it sponsors, tries too hard to propagate
its own language and alphabet at the expense
of the native varieties of Turkic. Tens of thou-
sands of Turkish typewriters have been dis-

tributed free of charge, and more than 1,000

Turkish delegations visited Central Asia during
the course of last year alone. In addition, the
region is bombarded by three hours of Turkish
television programmes by satellite every night.

So far, the Turkish strategy has been rea-
sonably successful. Shiite Azerbatjan, which is
ruled by a coalition of nationalists at war with

the new .

Armcnia, has opted for Turkey's varicty of the
Latin alphabet, though Iran had hoped it would
replace Cyrillic with Arabic. Azerbaijan has also
chosen a secular constitution that makes a
clear distinction between religion and gov-

ernment.

This is a hostile refutation of the central
principle of the Iranian state and could have
important implications. The great majority of
to 15 million, live
outside their country in north-western Iran.
And an unfriendly Azerbaijani republic could

Azerbaijanis, numbering up

inspire rebellion In lran.

To make life more difficult for Iran, Saudi
Arabia and the Uniled States have told anyone
who would care to listen that any friendly ges-
tures towards Tehran would displease them.
Saudi Arabia is channelling millions of dollars
into the region to strengthen its largely Sunni
religious orientation at the expense of Shiaism.
For its part, Iran is not without a winning card

Or two.

Unlike Turkey, which is physically cut off

Georgla

the

from the new Muslim republics by Christian
and Armenia, Iran shares over a thou-
sand miles of
Azcrbaijan, Kazakhstan and Turkmenistan.

land and sea [rontiers with

Under such ecircumstances, why do Turkey
and Iran put so much energy into wooing the
new stales? Analysts believe that there is a [ine
difference between the
and Tehran. The Turks promote relations with
present rulers and invest money in their
industries in the hope
favour of the nascent Islamist movements. If ft

strategies ol Ankara

of preventing change in

works, Turkey would stand to win untold

riches and enjoy enormous pelitical influence
that would increase its standing in the eyes of
its Western allies.

On the other hand, lran; which is short ol
money, plays a longer-lerm game Lrying Lo en-
dear itsell to the populations by remaining
aloofl from their rulers. If lurmofl sweeps away
the present rulers, it would be the natural suc-

cessor o Turkey's present position of domi-

nance.— Gemint News
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