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Dhaka, Thursday, May 6, 1993

We Oppose the 72-hour

Strike

It is not our intention to take an anti-trade
union. or an anti-labour position. But it is far less
our intention to remain silent when national in-
terest is threatened by a powerful group trying to
realise its sectarian demands through force and
coercion. We are. therefore, oppo to the 72-
hour strike programme. At the outset we would
like to clearly distinguish two issues — first, the
demands of the trade unions and associations
rouped under SKOP (Sramik Karmachari Otkya
ganﬁhad}. and second, the method of realising
those demands.

As we have commented on several earlier occa-
sions, the legitimate demands of the workers
must be looked Into, and positively responded to
whenever possible. The fundamental question of
wage hike has to be judged from the point of view
of the interest of both the workers and the em-
ployers. The foremost consideration is the capac-
ity to pay. If an industry is running well, and is
making due profit, then of course the employer is
morally and ethically bound to share it with the
employees. The question of capacity to pay must
be judged not only from the point of view of each
industrial unit, but also of the specific sector, It is
quite possible that certain types of production
units will make profit at some stage, and others
at another time. Therefore, it is not feasible to
have the same wage-level for all the workers at
any given time. Thus the argument about a na-
tional minimum wage cannot be accepted. In the
same vein, workers will have to accept a linkage
between productivity and wage, between labour
output and labour cost.

Under the umbrella of SKOP, there are work-
ers belonging to various industries, each of whose
problems are different. To this, is not to try to
divide the workers, but only to say the obvious.
Much has been written about the w of the
ute and textile sectors. It is well- that any
urther burden of wage hike on them will force
the closure of many units making thousands of
workers unemployed. Then there are hundreds of
other production units that are precariously bal-
anced between profit and loss, and these would at
once become economically non-viable if the cost
of production, through wage hike, is further
pushed up.

The fundamental point to remember about fixa-
tion of wages is that it cannot be done through
administrative flats, or through political horse-
trading. It has to be arrived at through negotia-
tions and understanding. In this regard we think
the formation of a National Tripartite Consul-ta-
tion Committee on Labour (TCC) to be a step in
the right direction. We think that SKOP repre-
sentatives should take the TCC seriously and
forcefully argue its case there.

On the second issue of the SKOP's method of a
72-hour strike to force the government to con-
cede to its demand, it is outrageous and against
the greater interest of the country. Nowhere in
the world i1s a whole nation made to suffer be-
cause the workers want a better deal. It was very
clear from the failure of the last SKOP action that
people are not behind it. Ha realised the
public mood. it should have taken the path of ne-
gotiation.

It s our hope that political parties will see the
negative implication on the national econo of
the SKOP programme and hence desist {rom
joining them. e recent actions of the govern-
ment against the opposition parties and the Nir-
mul Committee may give rise to a feeling amo
the latter to side with SKOP just to get even wit
the government. Such calculations are neither
patriotic, nor wise in the long run, and runs
counter to the image of a responsible and matur-
ed opposition. We urge the government to enter
into a serious dialogue with the workers and the
employers within the format of the TCC, and
reach a negotiated settlement with our unions.

Periodic strike programmes, and the govern-
ment going into a panic and signing all sorts of
agreements have created the present confusing
situation. Let us bring out the whole issue into the
open, and settle the wage question in the best in-
terest of the nation. But for that to happen SKOP
should call off the 72-hour strike.

China-Taiwan Accord

In a significant turn in history, China and
Taiwan signed four epoch-making agreements in
Singapore on Thursday, thus opening a new chap-
ter of relations after four decades of hostility,
often threatening armed clashes.

The most fmportant afcement provides for
the highest level contacts between the two coun-
tries. Other accords, more specific, charted di-
rections for {future economic and cultural rela-
tions, and specified ways to verify each other's
documents and deliver registered mail from each side.

There were of course differences, relating to
such issues as the introduction of new measures
to protect the investment of Taiwan in China and
air travel between the two countries. One can be
sure that these issues will be discussed and prob-
ably resolved through the highest level channel
between the two countries set up in Singapore on
Thursday.

What is important is the mood of conciliation
that has been generated between the two coun-
iries as a result of the Si
essentially based on pragmatism which, in tumn,
is linked to the economic needs of both China
and Taiwan. Although enj a hefty trade bal-
ance with a number of industrialised countries,
including the United States, China carries a heavy
foreign debt. It certainly needs more joint ven-
tures and an increased flow of foreign capital.
Taiwan which has one of the highest fore ex-
change reserves in Asia is in an ideal position of
st:pﬁinﬂrup its participation in China's economy
in all d
the two sides spcakin% the same language and
sharing the same way of life.

One hopes that pragmatism that both China
and Taiwan have displayed in reaching their
agreements in Singapore will eventually come
to be reflected in discussions between Beijin
and Hongkong, which remain in a state of dead-
lock, One should perhaps welcome the participa-
tion of Singapore whose role in China-Taiwan ac-
cord must be praised, in a new round of talks be-
tween Hangkun% and Beljing. After all, being a
grcdnminantlﬁ hinese state, the Republic of

ingapore probably understands the complexities
of the two Chinese neighbours, Hongkong and
Beljing, better than the bureaucrats and politi-
cians in London, Besides, it does have a stake in
the continued economic stability in East Asia.
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T HE dreams of European
u lie shattered amo-
bodies of Bosnia.
Thou s of speeches uttered
down the years since 1945 by
the great men and women of
an ancient continent are but so
many sheets of waste paper.
Prave talk of a federal Europe
had been silenced.

For months Europe has
been stunned by its own help-
lessness as the unthinkable
happens in its midst, shocked
that the longed-for end of
communism has been followed
by a return to medieval bestial
ity that was believed to have
gone for ever.

What to do?

Not for a long time have
world leaders looked so impo
tent. Usually they are good at
making it seem as ([ they have
the answers even il they do
not. This time they have failed
even to do that.

Yet, to be fair, no one else
scemed to know what to do
No mass movements for action
have emerged. Calls for imme-
diate military intervention,
such as those made by former
British prime minister Lady
Thatcher. have been emotional
rather than practical. Someone
pointed out that Bosnia is not
the Falklands. The diplomatic
route so patiently pursued by
Lord Owen and Cyrus Vance
had to be tried, but this par-
ticular effort ha: ncver looked
to have more than a small
chance of success. In any case,
it 1s difTicult to see the division
of a small country into ten
parts — as per the Owen-Vance
map — as anything more than a

ECENTLY, Hazel Hend-

erson has come out wi-

th a devastating attack
on economics ("Economists
Wreck the Economy”™ publis-
hed in The Daily Star on
December 11,1992). It has
come at a ime when countries
after countries of both left and
right persuasions have been
their control

barriers to join the [ree
market system, and also when
almost the whole world s
clamouring for general tarifl
reductions the benefits of
which have been analysed by
economists for ages.

To argue that "Economists
Wreck the Economy”™ amounts
to saying that whatever poli-
cies economists recommend
will ultimately lead to the de-
struction of the economy and
that no useful could come
out of their policy prescrip-
tions. Of course, people are en-
titled to hold any view they
like but the question is
whether this is a responsible
and scholarly view. However,
to examine this, the role of an
private
and fn the public sectors has
to be understood carefully be-
fore one passes any judgement
on his profession and practice.

Take the private sector
first. When an economist is
employed in the private sec-
tor, which is a big employer of
economists in the industri-
alised world, he is asked to do
some nuts-and-bolts type of
analyses on topics like the
producer's share in the mar-
ket, their competitive strategy,
pricing policy, wages policy,
investment choices as well as
efficlency in production, in-
ventory, marketing and finan-
cial management processes
etc. If the hard-nosed ses
of economists could not have
been employed let alone be re-
tained by them. The fact that
economists are employed in
the private sector by large in-
dustries, mortgage associa-
tions., banks, consultancy
firms, brokerage firms, multi-
national corporations and
trade unions etc, (not to men-
tion the international organi-
sations), as full time employees
is a suflicient testimony to the
usefulness of economics
(including applied economect-
rics) in the real world. To be
sure, the *tools used by
economists in this area arc
drawn from microeconomics
which has a very settled and

refined body of theory. Therc
f{s hardly any disagreement
about this body of theory.

question papers

Sir, The question papers of
"A" and "B" sets mathematics
of the Secondary School
Certificate Examination under
Dhaka Board held on Monday,
26th April, 1993 were sus-
pected to be leaked out. To
our great surprise, unfortu-
nately, it was not as yet con-
firmed by the Education Deptt.
nor noticed by the Press. Our
daughters together with many
other examinees at the Exa-
mination Hall were shown by
other examinees of different
school such two sets of ques-
tions. Of that "B" set question
reportedly came In toto. After
the examination was over many
of the examinees complained
it to their guardians who were
waiting outside the examina-
tion centre. And both exami-
nees and guardians were
shocked at it. It was brought to
the notice of the Chairman,
Dhaka Board over telephone by
a few guardians. But he denied
it and pleaded it to be a calcu-
lated move to create trouble,
because before the examina-

Lessons from the Ashes of Srebre

by Derek Ingram

Rarely have world leaders appeared so impotent as in recent months over the war in the
Balkans. European states have been divided and the new American President has found
himself at loggerheads with them as well as with his advisers. Meantime, Bosnia burns.
The outcome of all this is likely to be profound — notably, a considerable slowing down of

moves to make the European Community a tighter entity. Federalism has gone with the

wind.

very lemporary arrangement.
It is difficult not to lymg
thise with the plight of Bill
Clinton, who found himeself
confronted with the worst of
international conundrums
within his first 100 days as
President. Having set itselfl up
as world policeman, the
United States is now having to
learn the consequences, and
Clinton is in the driving seat.
Thatcher's outburst for ac-
tion found open ears in the
US, where she still has an ex-

traordinary following trom the
right, from among those who
are always ready to plunge in
anywhere with airc carriers
and guns, and from those who
blame Europe for inaction.
Europeans squirm when
e did, that Europe
as onc did, ﬁ'
drags its feet and is never de-
cisive. Have the Americans for-
gotten that it was not till 1917
that they came into World War
One, which ended a year later,
and not till 1942 that they

The divided and rumed land

OPINION

Do Economists

However, business deci-
sions in the private sector are
not governed by microeco-
nomic [or micreoeconometric)
calculations alone. they are
also influenced by all-pervasive
fiscal, monetary and trade
polictes pursued by the gov-
ernment. These are the sub-
fcct matters that belong to ag-
gregate or macroeconomics,

How do economists influ-
ence macroeconomic policies
of the government? Herc
economists at the highest gov-
ernment level are not re-
cruited just on the basis of
their technical competence
and publication a records ete,
but are also judged by their
ideological alfinity with the
politicians, in power. In a
democratic system, this ideo-
logical afllinity brings the
politiclans and the economists
together from the very begin-
ning of the electoral campaign
while in an undemocratic sys-
tem it is discovered through
informal political and personal
network. In a democratic sys-
tem, during the period of
electoral campaign, a continu-
ous dialogue between the
economists and the politiclans,
on the one hand, and the
politicians and the voters, on
the other, takes place through
which some common under-
standing is reached on the fu-
ture shape of the fiscal, mone-
tary, industrial and trade poli-
ctes etc. Soon after the elec-
tion, the President/Prime
Minister appoints This
economist allies, or their col-
leagues with similar beliefs, in
the top echelon of his adminis-
tration. Once they are in office
and as the actual data on the
economic and political situa-
tions in the country are re-
vealed to them from the B
ernment files, they may g::
to modify their stance some-
what but they have to design
policies which the politicians
consider to be politically ac-
ceptable and economically
feasible. So, if some economic
policies succeed or fail, it is a
particular brand of politically
motivated macroeconomic
policies that succeed or fail
and not the whole subject of
economics.

Let us now deal with some

notice.

Also some examinees of the
different centres in Dhaka city
alleged that the questions of
“B" set were completely the
same as those of the original
question papers disbursed at
the examination halls that day.

In the context of it, to sus-
tain confidence among the
students and to give a good
lesson to those who earn
money by leaking questions,
the examination on mathemat-
ics should be cancelled and
[resh examination conducted,
since the fate of good students
at large should not be allowed
to be gambled at the hands of
some opportunists.

Guardians, Dhaka

"Ekatturer Jeeshu"

Sir, Why the film on the
"Liberation War of 1971" could
not have the title "Ekatturer
Mukti Juddha" instead of
"Ekatturer Jeeshu?' In 1971
we did not go with the slogan
of "Ekatturer Jeeshu”, on the
contrary, we went with the
slogan "Joy Bangla”,

Certainly Jesus Christ, as
described in the Holy Bible, 1s
the name that fnvokes rever-

‘specific conceptual and

e

Wreck the Economy?

were Wh into World War
Two Japanese attack on
Pearl Harbor?

Nevertheless, the war in
Bosnia is a European problem
and the hopes of the post-
World War Two visionaries that
such mattiers could be tackled
by a common foreign policy
that would emerge from an
cver more coherent Euro
Community have been d-ﬁn

National expediency still
counts for more than multilat-
eral ecooperation. Thus
Germany went ahead on
December 23 1991 and recog-
nised the independence of
Croatia and Slovenia. In an at-
tempt to show unity the
European Community, against
the instincts of most member
countries, recognised the two
countries three weeks later. It
sct the stage for the disaster in
Bosnia-Herzegovina,

it alse showed the implica-
tions of a federal Europe, for
which in recent years the
Oermans and French have
purported to be the most en-
thusiastic supporters The
Maastricht Treaty was a step In
this direction, although British
Prime Minister John Major has
tried to @ otherwise, but

by Dr Kabir U Ahmad

ical issues that Hazcl
Henderson has ratsed. She has
said that "current economie
theories and models assume:
1) domestic national
economies still exist and can
be managed, 2) these
economies still tend toward
cquilibrium, 3) market can
still allocate resources to sat-
isfly the competing needs for
consumer goods, movies,
t~~ks, mass transit, research,
retraining, maintaining and
renewing infrastructure, 4)
“free trade” is good for every-
one, 5) "investment”™ will
trickle down to create jobs, 6}
advertising-hyped mass con-
sumption can continue to drive
GNP growth, 7) GNP (s the
best measure of progress
although it short-changes
other vital social goals, 8)
nature can continue indefl-
nitely providing resources
while absorbing human and in-
dustrial pollution. And then 9)
"economic textbooks still hold
that caring, sharing, coopera-
tive unpaid work is ‘irrational’.
Only individuals competing to
maximise self-interest are ra-
tional,” and 10) "the GNP still
overvalues mili uction,
goods and lmuigzlw::d scis
the value of educated citizens,
children and the environment
at zero.”

‘1) Have the concepts of
domestic national economies
vanished and can they not be
managed? Although the fast
electronic transfer of short-
term capital across the world
gives the impression that na-
tional economies have van-
ished and that the whole world
has become one single econ-
omy, it should be appreciated
that these transfers take place
because of the very nature of
specific national economic
policies which give rise to dif-
ferences in the short-term in-
come potentials in varfous
countries. For a variety of rea-
sons, the differential produc-
tivity rates, wage rates, inter-
est rates, exchange rates and
tax/subsidy rates on various
goods and services prevail {n
various cconomies. And ft is
these differential rates that
give rise to the flows of goods
and services as well as capital
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ence and some re
Chnl;:ﬂ' and such holy name
ought not to be co

used for say, mmmrctﬂmm:un:z
poses or say, to create any
misunderstanding among the
people of Bangladesh. ~

Democracy, democratic
rights and the human rights,
certainly call for adjustments
circumscribed by the demo-
cratic rights and the human
rights of the other people as
the sine gqua non conditions for
the development of any coun-
try of the world. From the
world history we will see that
the adfustments are essential
for the development of eco-
nomic conditions, democratic

;ggpgc human rights of the
Certainly, the film on the

“Liberationn War of 1871" could
even be named “"Ekatturer
Bango Bandhu" after some ad-
justments and eliminating
"Ekatturer Jeesur” and the re-
ligious fragrance thereof. The
democracy, democratic rights
and the human ought
not to overlook the "wall writ-
ings” and the two llnml: prin-
ciples: a) "Do to the other peo-
ple that you would them do
unto you”, b} "Only on the bal-

s psy-

across the countries . the
benefit of the owners of Lhese
goods and capital as well as the
global economy. When an exo-
dus of vast amount of capftal
takes place from a particular
country it drives home the
blunt truth to the policy mak-
ers of that country that their
economic policies are
It is worth adding to this neo-
classical reasoning, the politi-
cal dimension also. If the polf-
tics of the country is wrong, no
matter how efficient economic
policics are, similar outflows of
capital will take place to the
ril of that country. A hard
at the origins of these
flows unmistakably demon-
strates the existence of
"Domestic national
economies”™. It is not possible
o manage a domestic national
economy? It surely can be

managed provided the politi-.

cian at the top 1is
"madman in and un-
derstands the complexities of
the modern economic and po-
litical systems with their feasi-
ble limits. He can least afford
to be a slave of some defunct,
obsclete or incomprehensible
ideas on economics and poli-
tics.

2) De the national
economics tend toward i-
librium? No sensible
ecconomist these can be a
follower of Say's Law of auto-
mnti:l bldjultment towards an
equilibrium eral il{b-
rfum, in ti'ﬂ-l!::d M‘ﬂ“
polictes will have to be de-
ltgniaml implemented to
get economy moving to-
wards an ex ante (general)
equilibrium. In the ex post
sense, it very rarely reaches an
mﬂlhrhm The recent exam-

of the American and the
European economics will serve
as an :
not been in a state of general
equilibrium for a long time.
llowever, it does not matter
much {f the does not
reach equilibrium but what
matters is whether polices are
put in place to move the econ-
omy towards it. The world has
learnt to live with disequilib-
rfum and a whole new school
of "Disequilibrium Dynamics" is
now develo .
3) Can market still allo-

=

ance of the good works you
shall attain salvation.” =
Our leaders, intelligentsia,
journalists and all concerned
should find the solution to the
problems in the democratic
tolerance and adjustments, be-
cause the problems cannot ex-
ist at the same time in the
same place where democratic
tolerance, adjustment, demo-
cratic rights, 1 rights and
respects are attributed to all
the citizens on the equal foot-
ing.
Andrew [ Costa
Hemendra Das Road. Dhaka

Sir, The honest and dedi-
cated people are increasin
finding it difficult to work
smoothly because of the
tyranny of certain powerful
vested quarters and criticism-
mongers, in all sectors of our
national life. If the society fails
to provide genuine support
and protection to the honest
and dedicated people, this na-
tion will never see real pros-
perity and development. Sho-
uld we not care even then 7
M Zahidul

Asstt Prof, BAl, Dhaka

eye opener. They have

Thatcher may be cor-
rect : it i{s already seen to be,
as she said, “a too [ar”,

ractical achievements
uropean Commumnity
are real and work. Trading re-

step forward with the intro-
duction last January of the
Single Market. Citizens within
the twelve countries now have
the freedom of movement that
was but a dream 40 years ago.

Other dreams, hmv:r..':rt
for the 21st Century. Even the
common currency and a single
European bank will take much
longer to achieve than most
pcople believed a few years
ago. A common foreign policy
will have to wait for a new
generation of leaders.

The truth is that Europe is
looking tired. President
Francois Mitterrand is in his

cate resources for consumer
goods, tanks, mass transit etc?
Market certainly can aliocate
resources for consumer

becausce if there is a felt need,

and if found profitable, will
lupzly the goods. What the
t will

most ltkely not

these public goods wli:l
m- -
is one of the clear cases of the

erature and, in some of these

cases, incentive compatible
mechanisms are devel-
oped to correct these [aflures.

All in all, market is efficient In
what it does and attempls lo

replace it by other mecha-
nisms seem to end. in failure
unless in a national crisis situa-
tons.

4) Is “frec lrade” good for

every one? That it is good for
every one among equals has
been proved to true time

and time again by economists
over the last hundred years or
so. The important implication
of "Iree trade” is that it pro-
motes competition among
equals which, in its turn, pro-
motes efficiency with the con-
sequent increase in wellare for
all the participants in trade, [t
is the force of these simple
truths that the socialist, semi-
socialist and the non-socialist
countries are discovering now
which wert¢ analysed by the
proponents of epen and free
economies [rom the days of
Adam Smith. In the present

worid, one can see very
casily that closed economies
ke Myanmar and India have
done poorly compared to the
relatively more open and free-
trading countries like
Singapore, Taiwan, South
Korea, Indonesia, Malaysia and
Thailand ectc. The economic
history of the last hundred
ycars or so s full of similar ex-
amples.

5] Do investments trickle
down to create jobs? It cer-
tainly does. Instead of explain-
ing it, one:-should ask Hazel
Henderson to try to develop an
industry and see [or herself
whether investment in her in-
dustry requires labour force of
on¢ kind or another. The
essential point here is whether
the trickle down effect is large
enough to eliminate the exist-
ing unemployed labour force. If
the investment is in a highly
capital-intensive industry the
labour requirement will neces-
sarily be small while {f the in-
vestment in a labour-intensive
industry the labour require-
ment will be large.

6) Does advertising-hyped
mass consumption lead to GNP
growth? If certainly does in
some cases. Advertising is a
cost incurred by producers to
spread information among the
consumers about the existence
of a good. If the good in ques-
tion is a new one, then mass
consum of it obviously in-
creases GNP. If, on the other
hand, the advertisement i{s (o
promote a good in competitive
supply it may attract cus-
tomers away from their exist-
ing suppliers in which case it
may or may not increase GNFP.
For example, assuming the
same cost, same price and
same quality, ff an increase in

{ the volume of advertising ex-

nica

in France. Chancelior
Helmul Kohl seems to have
lost the confidence of the
German , laly is at the
start of a revolution. A
question mark still over
the future of John . The
war in the former Yugoslavia
may yet be contained, but iron
ically under the aegls not of
the European Communily but
of the North Atlantic Treaty
Organisalion which came into
being for a totally different

purposc.
After that, the motivation

for further European unity will
have 1o be economic, where it
works best. Europe will need
to look to the
up in the Far East, where
growth rales are 'being

achieved which Europe ecan
look at only with envy.

It will need to spend more
time embracing the countries
of castern E and those
which event emerge In
the Balkans. A common foreign
policy and federaliam are not
for now. To that extent those
in Britain who have wanted o

slow on a
C.::rmmunlty mwh-nhww
Aght.
And other organi-
sations around world have
also been shown that the road

to unity cannot be rushed or it
will be strained en-
durance. These are lessons

from the ashes of Srebrenica,
and Tuzia. — GEMINI NEWS

DEREK INGRAM is editor of
Gemini News Service.

penditure by Apple Computers
giving rise to additional sale of
its computers is exactly offset
by the decrease in the sale of
IBM computers, then there is
no net GNP . But if the
former is larger than the lat-
ter, there is an increase in
ONP while Il the former is
smaller than the latter there s
a decrease in GNP

7) Is ONP the best mrasure
of progress aithough it short-
changes nther vital social
gonls? It s not true to say thal
NP {s the best measurc of
progress and ve few
cconamists would be in

that either. For exampie, very
fast growing economies may
alsc be the most crime-ridden,
drug-addict and homicidal so-
cieties which may not be fit to
live in. Social progress has to
be measured by a multi-dimen-
sfonal index in which GNP {s
only one indicator.

8} Can nature continue in-
definitely providing resources
while human and In-
dustrial pollution? Certainly
not. The [irst lesson of
economics text is the concept
of resouree constraint. No so-
ciety, however, rich it might
appecar to be, can supply any
resource indefinitely.
Economics teaches con-
strained optimfsation and not
unconstrained optimisation.

8] Do economic textbooks
consider caring, sharing and
cooperative un work frra-
tional? Do they consider only
individuals competing to max-
imise sell-interests rational?
If, let us say, Mr Smith
cight hours of his time in earn-
ing his living, which has utility
to him, and spends another
four hours of his time every
day without any remuneration
in the "Soup Kitchen" -
ised in the neighbour to
feed the poor and the disad-
vantaged people, which aiso

him satisfaction, he will
considered a perfectly ra-
tional person. He could have
spent extra four hours in
doing overtime work which
would have fetched him some
extra income but Mr Smith
would have derived much less
satisfaction from this. addi-
tional income than he got from
"caring, » and the coop-
erative unpaid work” in the
"Soup Kitchen™ for the poor
ﬂ:oF . The essential point
re is the nature of the wutil-
ity function of the individual
which makes some activities
rational to him which may be
irrational to others.

10} Does "GNP still over-
value military uctions,
goods and services and set the
value of educated citizen, chil-
dren and the environmental
zero7” One has to understand
clearly what GNP measures. It
measures the flows of goods
and services in an
economy at a given period of
time either at market
or at factor cost or by a combi-
nation of the two, While the
"military productions, goods
and services” are flows which
enter inte the calculations of
GNP, the "educated citizen,
children and the environment”
etc are stocks like the number
of buildings, bridges, missiles
and bombers ctc that a coun
may have at its disposal whic
do not enter into the ealcula-
tions of GNP.

To conclude, it {8 not cor-
rect to say that "Econemies is
like Law", it is meore like
medicine whose ultimate pur-

ia to serve human

t it has to be based on the
results of dispassionate and
objective seientific research
which is by its posi-
thve

The writer has taught eco-
nomics in a number of British
and American Universities and
most recently he was a
Professor in Bucknell Univer-

sity in Pennsyluvania



