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Representatives of the
country’'s leading chambers
and trade associations at a
meeting of the Import Con-
sultative Committee in the city
Tuesday sought protection to
indigenous industries, says
UNB.

They praised the govern-
ment's liberal trade policy but
al the same time demanded
that it should in no way do
harm to the local industries.

The Ministry of Commerce
arranged the day-long parley
at a local hotel for a [ace-to-
face discussion mainly
leaders of the private sector
on their recommendations in
formulating the forthcoming
import policy (1993-96).

Leading chambers, includ-
ing Federation of Bangladesh
Chambers of Commerce and
[ndu!l.l'y MCH-

Chamber, Dhaka Chamber and
th: Chamber of Indultrlcl.

with

participated in the meeting
conducted by Commerce
Minister M K Anwar.
Commerce Secretary and a
host of officials aided the
minister.

Different chambers, trade
associations, seclor corpora-
tions and ministries put for-
ward 239 recommendations al
the meeting.

The private sector repre-
sentatives strongly resented
frequent anomalies in the duty
structure which, they alleged,
keep duty rates on raw malte-
rials much higher than on fin-
ished products.

*We expected the import
policy to contribute to indus-
trialization but rampant im-
port of low duty finished
products has exposed local
produce to an {inequitable
competition,”
President Mahbubur Rahman.

Growing number of local

said FBCCI'

industries are [ast losing via-
bility because of free lmport
puliq,r and of tariflf anomaly, he
said, i
Vice-President of
Metropolitan Chamber Azimur

Rahman said although his
chamber was not against quan-
titative restrictions yet it
strongly favoured interest of
the local industries and em-
ployment.

"Legitimate tariff prntec-
tion is acknowledged every-
where and we do hope that in
the name of opening up of the
economy, we shall not harm
the local industries or sacri-
fice employment,” said

Added A T M Waziullah, the
newly-elected President of the
country's largest chamber
Dhaka Chamber of Commerce
and Industry (DCCI): “In prin-
ciple we support the policy of
liberal import, but the gov-

ernment must be vigilant
about the survival of the do-
mestic industries.”

The Commerce Minister,
looking very accommodative,
agreed with the private sector
representatives about the tarifl
anomaly. There are anomalies
in the fiscal policy which, he

said, still maintains higher
tariff on raw materials than on
finished item "in total con-
tradiction with the industrial
policy.”

Anwar sympathised with
the local industries for their
sufferings because of the
anomaly and pledged to du his
best to remove it.

The minister,. howcver,
ruled out any protection to the

incompetitive industries. "As a

representative government,
we can no longer protecl in-
dustries at the cost of con-

Busmess
Business leaders urge Anwar to

help protect local industries

sumers.”

ROK trade team
likely to visit
Bangladesh
from June 14

An 11-member business
delegation from South Korea is
expected tb visit Bangladesh
from June 14 to June 16, says
a Press release,

They are going to explore
the possibility of marketing
plants for manufacturing dif-
ferent products. During their
stay in Dhaka, they will hold
business meeting with the lo-
cal businessmen.

The team will offer an un-
limited opportunity for the
Bangladeshi counterpart for
getting in touch with the re-
puled plant suppliers for man-
ufacturing prtu!:rﬂl like adhe-
sive tape, spun concrete utility
pole and pile, car air condi-
liuninﬁlpnrtl and components,
petrochemicals, canned food,
ganrments and textile, electron-
ics, pulp and paper, rolling
mill, industrial sewing ma-
chine, copper-brass capillary
tube, artificial marble, con-
crete block, silicon rubber
nipple and isoprene rubber
nipple etc.

For further details and ap-
pointment with the Korean
companies, interested partics
~ are requested tp contdct Horea

‘Trade Centre, Dhakh’
Kemal Ataturk Avenue, PMP
Plaza (2nd Floor), Banani,
Dhaka -1213, Tel 603012,
604866, Fax BSO-2-HE3068

Women's training
on social

leadership ends

NARSHINGDI, May 4: A
nine-day training for women
on social leadership has ended
at Ratpur in the district re-
cently, reports UNB.

Organised by the Rural
Economic Development
Association, the training began
on April 21. A total of 60
women members of four
thanas of the district partici-
pated in the p

The training was lrrlnged
with a view to train up the ru-
ral women about social leader-
ship and. their role in the de-
velopment activities of the
country

On the concluding day, a
scminar was held in which lo-
cal MP Abdul Al Mridha was
present as the chiel guest. It
was presided over by Ismail
Mridha.

Speakers at the seminar
underscored the need for in-
volvement of the rural women

ing and motivation rtﬂrdlﬂ‘
their role in the development
v liwr Ihl:\' added

Poor villagers
at money
lenders' mercy

NETROKONA, May 4:
Money lending has become a
brisk business in all ten
thanas of the district, th ng

all poverty-stricken people
into uncertainty, reports UNB.

Informed sources said a
section of lenders in-
vest thousands of taka among
the poor villagers throughout
the district at 20 10 25 per
cent interest per month

Farmers and r sooiion
of villagers, ﬁnIl:::‘m other
altcrnative, borrow money
from them to meet emergency

needs by mortgaging thetr land

M‘k:ultur-lpruﬂltthnh-
often been affected in the ar-
eas due to natural calamities
like floods and droughts and
the money lenders charge high
interest rates taking advan-
tages of the situation.

4, -

Ei,

mﬂvgﬂhﬁﬁ ﬂz,,.‘__.*;‘:.*:r

thlﬁ.‘ll‘ Rahmnn, Managing Director, 'I‘ranl:rn'n Electrnn:icu Lmu ted, addreumg thn Phlllp‘l |
cnnnumar electronics dealers at the annual convention held recently at Dhaka Sheraton

US economic index worst

WASHINGTON, May 4: The
US government's chiel eco-
nomic forecasting gauge
plunged one per cent in
March,
since the
sion more than two years ago,
the Commerce Dtplrtmenl.

said Tuesday, says

The drop, ll ﬂj" sieeper
than predicted analysts,
was a sign of the dramatic

slowdown that has gripped
the economy this , com:-
pared with a briel period of
robust growth late last year,
The decrease was the worst
since November 1990. It fol-
lowed a modest 0.5 per cent

increase in F‘ebnuz and a
slight 0.1 per cent line in

Jan . In December, at the
end the US economy's

t quarter in five years,
the Index of Leading
Indicators had 1.7 per

cent, the best in a

The index is dﬂlgncd to
predict economic six
to nine months in advance.

the fworst de€line
fddie of the. reces-

Three consecutive declines
are a good, although far from
foolproof, sign of a recession
ahead. |

Analysts do not expect the

, epopemy to slip back inlo re-

cession this year. However,

warn that
likely to reach the fourth
quarter rate — 47 per cent as
measured by the gross domes-
tic me Soon.

t week, the department
reported first quarter GDP
growth at an anemic 1.8 per
cent.

"We're in a very subdued
economy. There's mthlnl very
buoyant going on,” said
economist Laurence H. Meyer,
a St Loufs- based consultant.

In a speech Monday,
Treasury Secretary Lloyd
Bentsen blamed the severe
mid-March storm for much of
the first s weakness,
calli h:t: the quarter "a winter

on our road to recov-

is un- °

smce recession

Won Sohn of Norwest Corp. in
Minneapolis said the weather
can l:xplainl only part of the

eCoNoMmy's I"I:cl'.nt aiip-pﬂgc

"The :cunnmy is kind of
scraping the bottom right
now,” he said. "The fundamen-
tal problem is the economy
isn't creating enough jobs to
support the kind of spending
necessary to have cven mod-
erate economic growth.”

In March, nine of the in-
dex's forward-looking indica
tors declined. In order of Ltheir
effect on the iIndex. [rom
largest to smallest, the nega-
tive indicators were:

— A decline in building
permits.

— A rise In new claims for
unemployment benefits, from
a weekly average of 343,000 in
February to 376,000 in March.

— A decrease in the average
work week at factories, from

41.5 hours in February to 41.2
in March.

Hu“vtr economist Sung

William B Milam, US Ambassador to Bllnglnpqh and Saadat Husain, Add]l Secretary, ERD
signing an accord Monday on behal’ of their governments which enables Dhaka to buy
283 000 metric tons of wheat from US under PL-480. Frank Young, Acting Mission Director,

USAID in also seen in the picture.

—USIS phutn

32 uplift projects taken up

FENI, May 4 : Works on 32

development projects at a cost
of Taka 1.67 crore taken up in
the current fiscal year in five
thanas of the district are pro-
gressing fast, reports UNB,

According to offictial sources
the include construc-
r.i-uvn and reconstruction of

roads, bridges. culverts, union
mmﬂ-ﬂm
ger's shade.

Eight roads, one office

‘h-uﬂﬁn‘. three

shades, 12 eculverts,
bridges, one

four umion

will be constructed.

Offictal sources said B0 per
cent works have been com-

two

bufiding,
bufldings

pleted and rest will be com-
pleied by next June.

Test Relief programme

A report from Narsingdi
says | At least 48B4 metric tons
of wheat have been sanctioncd
for | tation of a good
number of projects In six
thanas of the district under

Test Reliefl programme in the
current scason.
Of the total, 118 metric

tons were sanctioned [or
Sadar, 72 metric tons for
Shibchar, 73 metric tons for
Monohardi, |10 metric tons
for Ratpur, 56 metric tons for
Polash and 56 metric tons for
Belabo thanas district Relief

Che Paily Ftar 7

and Rehabilitation office
sources said
Programme to repair

: pry school

Another report from Patua-
khali adds : Local Government
and Engineering Directorate
has taken up a me to
repair the Sundra-Kalikapur
government ry school in
the current :

Official sources said Tk
60,000 will be spent for re-
pairing the school. The school
was due to natural
calamities in the last year.

Besides, the LGED will sup-
Elznfl sheet for Subidkhali

Sunnat Senfor Madrasah
and Deuli High School of
Mirza thana at the cost of |
Taka |1.30 lakh.

L 14909 14843 L. A708

Authorised dealers will a T T y'l'n‘
purchase of remittances of H:':Zdr-mrm - r" -

Note: AMU—Asian Monetary Union.
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Dhaka Stock Prices
At the close of trading on May 4, 1993
Business at Dhaka Stock floor witnessed another
outstanding nce on T . Volume and value had
to accom ewﬁerrmmuhrburlto{ﬂm Ever firm
looking value finished with addition of Taka 4480800.25 to
Monday's Taka 128311 1.50, showing a jump of fust little less
thmaﬁﬂpﬂmmthcﬂﬂmrtmnd volume swallowed to
27,877 issues from Monday's 12,249 issues, further rising by
‘127,58 per cent.
A total of thirtyone companies traded on the day against 26
o £ ey 7 on ﬂondl]r Losers were heavier than gainers. They
: outnumbered while traded
Bnngladuh Garments Manufacturers lntl Exporhrl previous ,.hm el 1kl onty S -
Association (BGMEA) Pregident Mochammad Mosharral The company, Therapeutics, following Monday's 15 per
Hossain speaking at a press conference at the association cent loss in market value recovered 8.33 per cent of m
gffice Tuesday. __&.rphm ending at Taka 65.00 from Taka 60.00. Apex Tannery in
- —— | contrast, lost 4.04 per cent of its market share value nnd
lﬁ:}hlad at Taka .'irﬁﬁm Beximco Infusiog also lost more than
4 = » e | _ b . ur per cent of its share prices with a noticeable 20,000
Shipping Intelligence [QiEstaivsialet sy
: The Index still headed downwards shedding another
CHITTAGONG PORT BT T T e S
CCHIY DAY'S TRADING AT A' GLANCE
Berth position and of vessels as on 04.05.93 * DSE share price Index 377.4207
Berth Name of Vesscls Cargo L Port Local Date of Leaving Market Capitalisation (TK) 10,790,590,6386.00
J/1  Norbulk Namir ~ Cement Vish BOA 15/04 07/05 | Jurnoverin Value (TK) S5763620.75
J/2 Simara Express R Seeds Rouen Royal 25/04 08/05 Company's name Previous Closing Change Changer Number of
J/S5 Asian Express Gl Reng BBay 02/05 08/05 ' : Price Price (absolute) (% over Shares Sold
J/7 Yannis-il Gl  Pena Sunbeam 30/04 06/05 e SR i o IS ¢ CIMUNs ¢ SOOIy | Gty ¢+ Sl
J/8 Safina-e-Najam GI Sing Adl 01/05 08/05 Gains (14)
J/9 Blue Shark Gl.  Hong Prog 02/05 08/05 Shates:
J/10 . - Endurance Sea Repair Aqgaba A 25/01 086/05 - .
J/11 Art GTSP (P) Ind H&SL 16/01 08/05 Therapeutics 60.00 65.00 5.00 B.333 120
CEJ  Loyal Bird Repair Mong Litmond 28/04 10/05 P OX 4000 41.00 1.00 '2.500 50
B3 Baisies | Tolek | T 0 olfes od/es || Emweon Culiles 7150 72.00 050 0699 650
00 Bange Aed el . BX R/ 06/0s | AtlasBangladesh 42.00 42550 050 1.190 200
D' Beiighor Moo i T et e iares | AleleAuls 169.05 160.50 0.45 0266 05
DDJ/1 Barge:Labroy-90 i Sing LA 31/01 > People Ins 250.00 260.00 10.00 4.000 500
I Bade A N . Br R 15/0s | 4hICBMFund 15080 151.00 0.40 0.265 40
Ay e ___PMat___Sing _Anchor 31/0S 31/08 Kohinoor Chemical 66.00 67.25 1.26  1.803 05
et _ Bata Shoe 3520 3527 0.07 0198 720
VESSELS DUE AT OUTER ANCHORAGE orimt S @ 210 0se L
, Arrival Cal Agent Port Losses (12)
Shares:
Samudra Samrat 04 /05 BELW SS9 W Pu -
Optima 25/4 04/05 Sing RSL m: Sing Apex Tannery 370.00 355.00 15.00 045 S0
AL Swamirus 04/05 Cal KSL  Scraping : Beximco Infusion 256.00 245.00 11.00 .296 20.000
e | Padma Textfle  177.00 17579 141 0.796 260
Mowlavi 05/05 = Mong  SS - Abbes Astral Textile S0.00 4900 100 3333 200
Banglar Shobha 28/405/05  Sing  BSC Cont Smg | '8 Cement 24500 24214 295 1203 970
FongYun29/04  05/05  Hald BDShip Cont  Sing RN 18131 0000 131 O.784 -0
At i < s : National Bank 97.38 9625 1.13 1.160 300
Forw Fhi Green Delta 184.33 183.00 1.33 .T21 120
W Fhin 25/4 06/05 Sing BDShip Cont Sing
Frokes Glaly 5605 g el e 4 United Ins 196.33 196.00 0.33 0.168 200
Orsha 06/05 Sing usTC Cement 2 Wm—— ;
Eﬁgl:limiﬂﬁ 06/05 Sing RSL Cont Sing Traded at previous prices (05)
lern Pearl 07/05 Mong HOA Gl - Shares: Rl:n
Ronjay Victory 07/05 Jaka = USTC Cement - pan O ) kd i M m %
Meng Kiat 2/5 07/05 . AML Cont Stng -
Safina-e-ismail-2 D8/05 Kara ASLL Cont )
j Bpopyma 29/4 / | 08/05 | Sing ; | GTS Cost . &.;r--;mmmnm
Menado 09705 Sing AML Gl .
MEEJEEIE 10/05 - BDShip Cont Sing Shamser Jute 100/5 100.00
Banglar 2/5 10/05 Sing BSC Cont Company /ML Spcialised Jute 10/50 NT
| Yamburenko 2/5 10/05 . CT Cont :: b= Shine Pukur Jute  100/5 117 00
Vishva Kaumudi 11/0% . Ss. aL - BANKS (10) Sonali Aansh 100/5 105.00
Meng Lee 22/4 11/05 Sing AML Comt Cal Al Baraka Bank 1000/1 922.00 TEXTILE (20)
Samudra Raj 11/05 = S Gl . A.B. Bank 100/5 176.00 Alhaj Textile 10750 N1
Global 14/08 - AML GIMom Mapu | City Bank 100/5 298.01 . 0 Textfle 100/10 112 00
nger 9913 | 7/05 Mong RSl Cont Col IDLC Ltd 100/20 229.32 Ashral Textile 10/50 iﬂ.m
b O lgﬁlm'g Chand Textfle 10/50 NT
TANKER DUE National Bank 0070 Segs eelivewe Ihes AT
Sait Mitrdos 06/05  Jebel  DSIL M C Ofl - | Pubah Bak 100/5 9000 5 i Cotton 100710 7525
5 ) Rupali Bank 100/10 73.00 Star Textile 10/50 1450
Essomelbourne  07/05 ___ _Sing __MSPL__HSO/JP] e -~ | UuCBL }::;: IEE mmhﬂ.m+ S s
VESSELS AT KUTUBDIA AN S Modern Dying 100/5 33.00
Name of Vessels Cargoe Last Port Local Date of INVESTMENT (08) mﬁm :g;{gg ”:;g?l
i it i S i i) | 100/8 9500  Quasem Textile  10/50  4.00
VESSELS AT OUTER ANCHORAGE IodiCBPund  100/3 17700 Honm Textle  10o/s 71 oo
ard ICBM.Fund  100/5 149.01 Sormoenies  100/10 6400
TM. /5 4000
Ready on 4hICBM.Fund 100/10 151.00 100
—_—__L'-__—_cr Sio5 | ShICBM. Pund 100/10 9800 gUieei o Asono
Petr Starostin Cont Sing ShICBM.Fund 100/10 6150 Top o (= 16.90
Navick C Clink Sing UMAI 25/04 ICB Unitt Oart. Spinning 100/10 93.75
: Sales Price 119.00 Tamifuddin 100/10 160.00
Altair Lee Cement Sing Bright 22/08 | INBURANCE 90 CHEMICALS (18)
NoJdi_________ _Cement ___lach _Khepsons ____10/04 ﬁ;‘:ﬂ ::ﬂg :E: Ambee Pharma 10/50 12.30
VESSELS AWAITING INSTRUCTION Peoples JOU10 0000 peat o iborin e
= = M
Chipsam . Cement Titiz PSAL 14/04 United 100/10 196.00 Beximeo Infusion: 100/00 245 00
lsogarShourmbh _ ___________________BC__R/AQ/S | ENGINEERING 09 Sdwmce Faicma [ 100/5440:00
Alsb Avtortcles  100/5 169.50 1 C' ey a0
VESSELS NOT ENTERING el o Polym
‘m Pipes 100/5 232.38 inlﬂnm;:r{fhl:mtai Iiil;._:i:} 67,25
Fleisiclla Cement Sing Bright 23/04 ““"!‘-"*d‘-""'l | M}g;; 133'33 Petro Synthetic  10/50  10.30
‘;":' "E""“" S e ;’;m M Alumintum 100/10 7430 1aol 1 botig b
Sment s R s /98 | Bengel Caride 10075 24825 Sedaipid il
Stern Scraping Mong g 09/04 | Bengal Steel 10/80 3000 e A SO
Marcury Sca Scraping Male Sigma 18/04 Eastern Cables 100/5 72.00 Rcﬁmj,‘ Mg SBILAT T o
Bo Tong Gang Cement Sing ASLL 27/04 Howlader PVC 100/10 93.00 oo L‘h:mn::-l'.s OO0 .llt.l i 1’1
Ratna Shobna  Scraping Blair OTL 28/04 Karim 100/5  87.00 - myerancution i, b
M T Neftigaz-66 - Blair OTL sarms | Dotehx b 100/5 4000 1 heine 100N TR B0
Robert-¢-Lee Gl (Lash) Arg Karma 02/05 Monno Sta 100/5 150.00 wwoa Chemicil 100,30 4 1/ 00
::cum-ilulu 100/5 270.00 Lo ML
MOVEMENT VESSELS FOR 05/05/93 tonal Tubes 100/10 68.00 APER & PRINTING
OF Panther Steel 10/50 8.00 ;dd]l-' m: E::ln ) L4 50
m D’F‘Eﬂl 10/50 9.50 Hunﬂl]‘u“u'l l‘,qn r 1N = 'e'."H‘."'
TSP Hang Cheong MPB/2 Optima J/1 Norbulk Namir Ren '"m 100/5 EH.M Paper Comverting 1MN/S 11000
RM /3 B Triton J/13/12 FongYun J/S Asian Express e IsSaIsI000 Paper Processing  100/10° 2500
J/12/13 Benvalla FOOD & ALLIED @9 e i bl
J/3 Banglar Shobha AT Discult 10075 200.00 e oP< i
— posrog-omcu Rl T
above were the Tuesday's shipping position and performance of | Aman Sea Food ot i Hotel 10750 1200
vessels of Chit Por Apex Food 100/5 650.00
: C tagorg —perhcrthmﬂuutﬂmw-dhr : Tea 100/5  0.00 m _ In.fa::: N1
g 100/5 180.00  \gucem i ANBOUS 01
. : D. Pamation 100/5 500.00
" - Dengal Food 100/5 121.80 Apex Tannery :5;; Bﬁi
Exchange Rates | M T Wie e
The following are the Commercial Banks' BC sel and $3.00 W&mﬂ \o/s m?ﬂ
TT (C). OD transfer buying rates for some uhrtedm o o b o  Ball Pen 1o/80 8300
currencies effective on May, 5. ‘ﬂ Speed 100/ 8000
{Figures in Taka) Hill Plantation ' 100/8 880,00 Imedri LW wn ese
Currency Selling Buying e o g Monno Cermmic :l:;: 29:: |
BE Tt |21 +_JOWS 19N Refsc 100/20 1000
: - T 1€ 0D | Rabeys Flowr 10/1000 NT New Dhaka '
Mheonix Leather 100/% 0000
thanafers | w.;: m: h“: Savar Refractories 100/S 7982
Pound Sterling 62.5278 62 2072 61 8341 Texpick Ind 100,10 100.00
DM 252898 25 1321 24 9719 Usmarge Glews ___JO0/S 24700
FE 7.8068 7.4808 74130 | TUSLATOWER 0 o
S Riyal 10.6740 10.6142 105468 | 20 10/30 Sago0  DESENTURER 1 880.00
D Guilders 22,5036 22 3688 222100 | Newe R R Do 1908 /|
S Kroner 5.4493 5418 8.3008 | Ndme Of O™  'Tarte 1 ee e tivsion 19002 162000
Singapore Dollar 24.7420 24 8042 24 4474
UAE Dirham 10.9096 10,8485 107793 (17% 1908
Kuwait Dinar 1336424 132.8031 132 0460 peximes Phafng 1498/]1 1244 00
Indian Rupee (AMU) 1.2741 1.2684 | 2621 (17% 1908
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