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WB for change in commercial laws
to encourage investment

Star Report

The legal system for con-
ducting business has been
eroded to the point that it has
become a major obstacle to in-
vestment in Bangladesh, says a
recent report published by a
World Bank affiliate.

“The most pressing need in
the field of Bangladesh law to-
day is the strengthening of the
general legal framework; esta-
blishing public confidence in
the reliability of regular law,
enforcement and speedy,
competent, independent and
impartial administration of
justice and transparency of le-
gal rules as well as proceed-
ings,” peints out the report
which was based on a study
conducted last year by the
- Washington-based Foreign
Investment Advisory Service

(FIAS). s
The FIAS study was con-
ducted at the est of the

government of Bangladesh to
identify major constraints to
investment jn the country,
which could also serve as a ba-
sis for discussions with the
World Bank on the Second
Industrial Sector Adjustment
Credit (ISAC-2).

A joint service of the
International Finance Corpor-
ation (IFC), the Multilateral
Investment Guarantee ncy
(MIGA) and the World Bank,
the FIAS rt was completed
late last year 8 2
. In nrdr.r tn improve the en-

abling environment for busi-
ness transactions, the report
underlines the immediate
need for both legal and institu-
tional reforms.

It suggests ensuring greater
autonomy and independence of
the judiciary by repealing the
amendments to Articles 115
and 116 of the Constitution
and establishing a judicial ap-
pointments commitiee,

Originally Articles 115 and
116 provided for separation of
the executive and judicial
branches of the government
but was amended in 1975
placing the power of appoint-
ment and control of officials
performing judicial duties with
the President.

It also calls for a ent
law reform commission and a
permanent administrative re-
form commission to ensure
greater transparency and pre-
dictability in the way rules and
regulations are made and im-
plemented by the government.

"Necessary reforms in more
specific technicalities of com-
mercial law,” it says, "can on
bear fruit in corelation wi
fundamental, long-term re-
forms.”

The FIAS report also rec-
ommends that the existing
1861 Admiralty law, 191]
Patents law and the 1940
Trademark law be revised,
modernised and ' brought into
line with the new demands of

international trade and com-
merece.

It suggests reduction of reg-
istration fees and stamp duties
on mortgages under the 1882
Land Transfer and Stamp Acts
and the 1908 Registration Act
and reform of the laws to pro-
vide for registration to be ef-
fective from the date of regis-
tration and not from the date
of execution as 1is done
presently.

It also recommends reform
and modernisation of land
registration offlices so that
“title to land and any encum-
brances can be determined
quickly, reliably and elfi-
ciently”. Amendment to the
Banking Companies’ Ordinance
is also needed to allow com-
mercial banks to enter the
leasing sector, the report says.

On labour legislation, FIAS
calls for a new comprehensive
labour code to rationalise the
presently applicable 47 dilfer-
ent codes, ordinances, rules
and regulations to provide..an
integrated [ramework for es-
tablishing the rights and duties
of both employecs arid em-
ployers, and to provide speedy
and effective access to justice
for aggrieved persons.”

On judicial administration
and enforcement of law, the
report goes on to suggest pro-
vision for original side jurisdic-
tion to the High Court division
of the Supreme Court in cascs
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involving more than Taka one
million.

It calls for increasing the
number of sitting Supreme
Court judges, authorising the
Chiefl Justice to implement a
ment programme
and providing funds for mod-
ernisation court facilities and
equipment. _

To stop abuses of the judi-
cial process, the report rec-
ommends progressively higher
costs for repeated adjourn-
ments, imposition of fines and
discipline counsel for sénse-
less and frivolous defenses,
imposition of interest above
commercial bank rate on
awards in commercial legisla-
tion and posting of a signifi-
cant percentage of an award to
lodge an appeal. To expedite

legal capacity building in the

country, the FIAS report sug-
gests establishment of a per-
manent - judicial training insti-
tute and a practicing law insti-
tute.

In terms of timing and se-

" quencing of legal reforms,

FIAS recommends an initial
package consisting of a law re-
form commission, a cadre of
legal draftsmen, modernisation
of commercial laws, review of
existing laws relating to the
securities market, modernisa-
tion of courts and administra-
tive procedures and prepara-
tion of an action-plan for legal
capacity building.

ATAB selects
AK Das as 'best
Sales Manager'

The Association of Travel
Agents of Bangladesh [ATARB)
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has selectcd AK Das, Air India,
as.the best Sales. Manager
. the foreign airlipes in

Bangladesh for the year 91-92,

says a press release

This is the [irst time such |

an honour has been awarded by

any association to an airMne
executive and Das is the first
person lo win this honour.
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light dealers’ convention held recently at Dhaka Sheraton Hotel Adinner and a cultural
programme were also arranged on the occasion where light dealers from all over

Bangladesh were present.

— Committee to review

agricultural loan
. procedure soon

An interministerial commit-
tee will be set up soon to re-
view and to simplify the agri-
culture loan sanction proce-
dures, reports BSS.

This was disclosed at the
8th meeting of the Parlia-
mentary Standing Committee
on Agriculture Ministry on
Tuesday held at Jatiya
Bhaban here with Agriculture
Minister Major General M
Majid-ul Haq in the chair.

The meeting discussed in
detafls about the present agri-
culture loan distribution pro-
cess and took some important
discussions 1o reduce the
complications in loan sanction
process.

The meeting also decided
th-t Agriculture Ministry and

Finance Ministry will jointly
form a high fevel committee to
find out the ways of simplifying
the system.

The meeting was fniormed
that about 40 peg cent of soll
survey of the country had been
completed recently and a di-
rectory of sofl quality of 74
thanas had already been pub-
lished. It will help the farmers
to use fertilizer properly and-
will alsp suggest to cultivate
crops according to the appro-
priate procedures by using
modern techno

Members of the committee
Hazi Abdul Mazid Talukder and
Mrs Mamaching of BNP.
Azharul Islam of Awami Leaguc
attended the meeting. Addi-
tional Secretary of Agriculture
Ministry Anwarul Islam was
present.
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markets and sell between Taka 60 and Tq: 80 which is be-
yond the purchasing capacity of the common man.

— Star photo

US, IMF differ on need for boosting
resources of IMF members

WASHINGTON. Apr 28:

Michel Camdessus,

Director of the International
Monetary Fund (IMF), and the
US Treasury Department are at
odds en the need for boosting
the resources of IMF members

through a new allocation of

Special Drawing Rights (SDR),
according to USIS.

Though Camdessus’ cails for
a new issuance of SDRs — a re-
scrve currency created by the
IMF to assist countries with
balance of payments difficul-
ties—are not new, he now s
adding a tone of urgency to his
request. The United States is
repeating its arguments that
an allocation i not needed
Lj . B
Camdessus and Under
Secretary of the Treasury
Lawrence Summers outlined
their differemnt points of view
during separate press bricfings
April 27, several days before
tht start of the semiannual
meetings of the IMF's policy
making Interim Commitiee

joint IMF and World
[!anh Develqumn Committee.

“We do not support the
creation of a new SDR alloca-
tion at this time,” Summers
told reporters. "We believe that
the IMF has adeguate re-
sources at this time to meet
the needs that are out there
following the (IMF) quota in-
CTERSE .

The SDRs are Lo
IMF members because they
can be exchanged for hard
currencies that are on
within the IMF. The meore
SDRs a country has, the less it
is to restrain its im-
ports for lack of hard currency
reserves.

This is Camdessus’ main
point. The managing director
told reporters that many de-
veloping countries are suffer-
ing from very low:levels of re-
serves and have had w0 cut
back on essential imports
needed 1o growth

According to IMF figures,
about 40 per cent of the IMF s
i T8 members have reserves

amounting to less than 10
weeks of imports. A more
comiortable position is to have
reserves equal to four to six
months of imports, IMF
sources said, adding that these
ratios must be lovked at on a
country -by-country basis.

“We have a situation that
obliges these counitries to
scverely constrain their im-
ports and then slow down
their transformation eflorts in
order io accumulate reserves,”
Camdessus said.

The faflure to issue a new
allocation of SDRs has also re-
duced its importance as a re-
serve currency, he said. The
SDR share of total reserves has
fallen from about 6 per cenmt
the last time new reserves
were aliocated to around two

Camdessus also said it is

" that 32 IMF
members, including the newly
independent states of the
former Soviet Union and
Switzerland, have never been

allocated SDRs

A new issuc ol S[DRs would
case the transition to market
economies for these countries,
he said.

Summers disagreed “We
believe that there are ade-
gquate resources out there to
support G-7 programmes of
support for Russia that were
outlined in Tokyo, so there is
no pressing nced [or increased
SDR allocation at this time.”
he said.

Camdessus admits there is
not adequate support al these
meelings lo wrap up a new
SDR allocation. But he hope
that those few, though a
“significant minority,” on the
Fund's executive board that
oppose a new allocation take a
more “positive” attitude on
the SDR at the next semian
nual meeting in September

The value of the SDR is
based on a basket of curren
cies, including the US dellar,
German mark, Japanese yen,
French franc and British
pound sterling
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A H M Nurul Islam Chuudhun Dimtur General, BIBM,
speaking at the concluding session of the course on’ fraudn,
forgeries and mnlpracticu in banks and financial

institutions.
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Shipping Intelligence
~ CHITTAGONG PORT

Berth position and performance of vessels as on 27.04.93
Berth  Name of vessels Cargo LPort local Dateof Leaving
B . ool sgpot evivel
J/1 Samudra Rand Gl Kara  SSL 18/4 28/4
J/f2 Simara Express R Seeds Rouen Royal 25/4 02/5
J/3  JiLin GI Sing Prog 20/4  30/4
J/6  Handy Shipper M Seeds Sing Roval 19/4  30/4
J/8  QingHe Cheng GI SHai BDShip 21/4  28/4
J/9  Niaga—54 GI Sing MBL 21/4 28/4
J/10  Endurance Sea Repair Agaba QA 25/1 29/4
J/11] Arti GTSP(P) IND H&SL 16/1 02/4
J/12 Banglar Doot GL. Monmg BSC 24/4 29/4
MPB/1 Knud Jespersen Cont Sing CT 26/4 29/4
MPB/2 Eponyma ' Cont Sing RSL 24/4 28/4
CCT: Banglar Asha Repair — BSC R/A 30/4
TSP. Hang Cheong Cement Sing H&H 28/3  29/4
RM/3 Sonja - CDSO Elon Seacom 26/4 28/4
RM/4 Ronjay Choomie Cement Vish PSAL 15/3 29/4
DOJ:  Banglar Jyoti Repair — BSC R/A  01/5
DDJ/1 Barge:Labroy-90//Tug GI Sing ILA  31/1  31/7
D)]/2 Banglar Moni(Ebb) Repair — BSC RJA 01/5
CURJ: Lily Urea — Dynamic R/A  29/4

VESSELS DUE AT OUTER ANCHORAGE:

Name of vesscls Dateof LastPort Loeal Cargo Loading
e L, SR B port,
NGS Express17/4 27/4 Mong BDShip Cont Sing
Bo Tong Gang 2774 Sing ASLL Cement : -
Loyal Bird 28/4 Mong Litmond Repair —
Agra 30/4 Sing PSAL. - Cement —_
Fong Yun 17/4 28/4 Sing BDShip Cont Hald
Meng Kiat 17/4 27/4 Sing AML Cont Cal
Banglar Robi 19/4 27/4 Sing BSC Cont Sing

Andrian : '
Goncharov20/4 30/4 Sing CT Cont Sing
Asian Express’ 28/4 '— BBay Gl{Pulses) -
Continent-1 29/4 Mong QA a Cal
Al Swamraz 29/4 Vim ASLL GL Sing Kobe
Robert-e—Lee 20/4 — Kama Gl(Lash) SA. NewYork
Meng Lec 22/4 10/5 Sing AML  Cont Sing
Mowlavi(E/L ) 19/4 30/4 Mong SSL. EL Bandar Abbas
Ronjay Victory 30/4 = USTO Cement =
Safina-e—Najam 30/4 Sing ASLI. Gl Karachi
State of Andhra .
Pradesh 30/4  Mad SSL GI UKC
Orsha 0/4 — * Cement —_
Yannis-I1 30/4 — Sunbeam  Gl{Copra) — -
Blue Shark 30/4 Hong Prog Gl -
Vishva Kaumudi 01/8 ~— SSL. A Dundec. UKC.
Berwalla 22/4 04/8 Sing ULA Cont Sing
Eastern Pearl 02/5 _ B Gl _ g
Safine—c—lsmail-2 05/5 Kamn ASLL. GlI/GL Karachi
Ingenuity 22/4 05/5 RSL Cont Col
Mepado  O7/5 Taweu  AML _GiiCopral _______—
TANKER DUE:
m 20/4 —_ CT cr.oi
, VESSELS AT KUTUBDIA
Name of Vensels Cargo Last Port Local Duste of
—M
VESSELS READY: |
Nomadic Lady Wheat(G) Sing LAMS 23/4
Barnglar Sampad Wheatl(G) — BSC R/AI24/4)

LsoCuatemela _HID _______ Singd MOl 274

———%
Altatr Loee Cement Sing Bright 22/3
Xin Ji Cement I.ach Khansons 15/4
VESSELS AWAITING INSTRUCTION
Chipsam Cement Titiz PSAL 14/4
VESSELS NOT ENTERING:
Fiecistetla Cement Sing Bright 23/3
Erolas Scraping Sing Sigma 07/4
Milos Scraping Pira JF 19/4
Norbwilk Nami Cemend Viza BOAL *158/4
Flying Dragon Cement Sing USTC 21/4
Astra Cement Sing USTC 22/4
Sca Traditon Cement Sing AML 24/4
Stern Scraping Mong NFTIP) 09/4

Marcau 8 il Male NFTIP) 18/4
MOVEMENT OF VESSELS FOR 28.04.1993

Ouigoing Incoming BShifting

J/1 S.Rard IGI)

J/9 Niaga (GI} J/9F Yun
MPi—2 Eporwma [Cont)

MPB-2 MengKiatiCont)
J/8 QH ChenglGl) J/12 B.Robi (Cont)
(Conit)

CCJ/-
J/12

B.Asha to DD\ /2
B Doot to J/4
RM-4 R.Choomie to RM-3

The above were the Tuesday's shipping position and performance
of veasels of Chittagong Port as per berthing sheet of CPA supplied by

HRC m 1 dhaka

Exchar 1gé Rates

The following are

the Commercial Banks' BC selling and

TT (C), OD transfer bu rates for some selected foreign
currencies effective on 29.
1 (Figures in Taka)
Currency Selling Buying
B.C T. T. IC) oD
Transfers
US Dollar 39.9326 39.7T087 39.4566
Pound Sterling 62.8782 62.6570 62.1821
DM ' 25.2068 26.0406 24.80900
Fo 7.4717 7.4236 7.3762
S Riyal 10.6740 10.6142 10.5466
D Guilders 22.4403 22.3020 22.1598
S Kroner 5.5001 5.4658 5.4307
Singapore Dollar 24.7429  24.6042 24.4474
UAE Dirham 10.9096 10.8488 10.7793
Kuwait Dinar 133.7782 133.0281 132.1802
Indian Rupee (AMU) 1.2700 1.26532 1.256886
Pak Rupec (AMU] = 1.49090 1.4843 L4768

Authorised dealers will apply T T clean buying rate for
purchase of remittances of Bangladeshis working abroad.

Note: AMU—Asian Monetary Union.
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Dhaka Stock Price:

-
Transactions fall
The Dhaka Stock share market came up with further
decrease in figures as both the turnovers failed to show any
positive moves. Figures in both the turnovers declined. Value
suffered a loss of 30.44 per cent from Tuésday's Taka
770443.50 to Taka 536875.00. Volume showed a similar loss
~of 27.33 per cent and finished at 7028 {ssues from Tuesday's

9671 issues.

At the close of trading on April 28, I 9'?3

A large number of stocks traded on the day. Out of 39
stocks, eleven companies remained unchanged to gain prices
while 13 companies lost prices.

In general, changes among losers and gainers were more

or less even.

The Composite Index fell a little frqm Tuesday's 379.7143

‘to 379.0962, shedding 0.162 point.

DAY'S TRADING AT A GLANCE

DSE Share Price Index

Market Capitalisationi (Tk)
Turnover in Volume

Turnover in Value (Tk)

379.0962
10,838,234 ,894

L]

7028

935875.00

Company's name Previous Closing Change Change Number
price price  (absolute) (% over of share
g & T price) -
Gains(11)
Shares :
Petro Synthetic 10.00 1030 0.300 3.000 100
Ist ICB M Fund 360.00 365.00 5.000 |1.388 5
Ambee Pharma 12.15 12.30 0.150 1.234 500
Singer Bangladesh 15620.00 1535.00 10.000 0.667 25
City Bank - 280.67 201,60 1.830 0.63] 40
Howlader PVC 92.00 92.25 0.250 0.271] 80
_ Sonali Ansh 99.00 100.00 1.000 1.010 30
6th ICB M Fund 61.75 61.79 0040 00684 |40
Debentures :
Beximco Infusion 1610.00 1620.00 10.000 0.621 12
Beximco Pharma 1235.00 1238.00 3.000 0.242 37
Beximco 1874.47 18B75.00 0.530 0.028 3
Losses (13)
Shares : . =
Chittagong Cement 256.68 246.00 10.680 4.160 80
Islami Bank 1750.00 1700.63 49.370 2.82T 40
Rahim Textile 73.00 71.00 2000 2.739 5
Dhaka Vegetables 86.00 84.00 2000 2.325 5
Quasem Drycells 9.37 9.20 0.170 1.814 1000
Zeal Bangla Sugar 7.10 7.00 0.100 1.408 650
Bengal Food 122.37 121.50 0.870 0.710 50
Bata Shoe 35.31 35.06 0250 0708 2080
'BGIC 176.20 175.00 1200 0681 90
Beximco 20.88 2080 0080 0.3B3 400
Beximco Infusion 266,00 264 50 05000 0.1BB 10
National Bank 99.07 99.00 0.070 0.070 26
IDLC : 238.11 238.00 0.110 0.046 20
Traded at previous rates (15)

'Shares : A B Bank (30), Al Baraka Bank (1), 2nd ICB M
Fund (20), B Thai Aluminium (80), BTC (50}, Islam Jute (50),
Ashraf Textile (149), Shatham Textile (50), Modern Dyeing
(20)., Eagle Star Textile (300), Desh Garments (70}, Tallu
Spinning (20), Kohinoor Chemical (10}, Eagle Box (1501,

Paper Processing (60).

DSE SHARES AND DEBENTURES

- Shamser Juie 100/5 10000
Company FVML Tk Spcialised Jute 10/50 NT
. - - Shins Pukur Jute 100/5 117.00
BANKS (10) Sonali Aansh 100/5 100.00
Al Baraka Bank 1000/1 ©22.00
AB. Bank 100/5 176.00 JEXTILE (30)
City Bank 100/5 291 50 lhaj Textile 10/50 NT
IDLC Ltd 100/20 238.00 ./\rbee Textile 100/10 112.00
LFIC 100/5 189,00 /Ashral Textile 10/50 3000
slam{ Bank 1000/11700.63 Chand Textile 10/50 NT
National Bank 100/5 9900 ChandSpining *  10/50 N
Pubali Bank 100/5 100.00 Desh Garments 100/10 5000
Rupali Bank 100/10 72.00 Dulamia Cotton 100/10 78 50
UCBL 100/5 112.00 Star Textile 10/50 14 50
Uttara Bank 100/5 9400 OMG ind. Corp. 10/50 1000
: Modern Dying 100/6 3300
INVESTMENT (08) Padma Textile 100/20 178.00
1.CB 100/5 9500 Quasem Silk 10/ 100 203
Ist ICB M.Fund 100/5 365.00 Mﬁ‘m Textile 10/50 4 I.'JL:
2nd ICB Fund 100/5 177.00 im Textile 100/5 71.0¢
4thICBM.Fund 100/10 150.00 :r.u. [m“ ! :mﬁ I}g-ﬁ;
5thiICBM. Fund 100/10 93.00 Toriile 1%;5 e
6thICBM.Fund 100/10 61,79 >wan lexti -
ICB Unit Cert. Tallu Spinning 100/10 94 .03
Sales Price 119.00 Tamijuddin 100/10 16000
T 113.00 oy ARMACEUTICALS &
INSURANCE (04)
mﬁm 100/10.179.00 WMEN 10/80 12 30
Peoph o 100/10 185.04 o . Process 100/5 6300
ey TR0 200 HCL 100/10 280 00
e 100/10 198.00 Beximco Infusion 100/00 264 50
ENGINEERING (19 Beximco Pharma 100/5 450.00
Aftab Automobiles  100/5 168.50 (p3° oo
Atlas ' 10/50 4104 100/ 10 :
s Sies 100/5 '233.00 Hnal'lh'mn:';:hcmical 100/5 64.36
Bangladesh Autocars 100/5 59.00 |
Bar Larn 100/5 200.00 Petro hrnlhetic 1D/ 50 10 .30
: Alumintum lmffu 7480 [hwer 100/3 450.00
Bengal Carbide 100/5 246.25 [arma At e e
Bengal Steel 10/50 20.00 o o
Eastern Cables 100/5 7300 [Togressive Plastic 100/5
Howlader PVC 100/10 9225 Reckitt & Colman 10/50 110.00
Kartm Pipe 100/S 8700 Rehman Chemicals 100/10 3225
Monno Sta 100/5 150.00 Ihe bnsina 100/10 101 00
Monno Jutex 100/5 270.00 Yata Chemical 100/20 117.00
National Tubes 100/10 68.00
eaibics Siaal 10/80 8.00 PAPER & Hmn:m e
Quasem Drycells 10/50 gg0 Fagle Box 10/ 4.30
Renwick Jagneswar 100/5 68.00 Monespool Paper 100/5 38.00
Singer Bangladesh 100/5 1532.00 Paper Comverting 100/5 11000
St st Paper Processing }00/10 25.00
FOOD & ALLIED Padma Printers 10/50 50.00
ana-:m = 100/5 20000 _onalt Paper 1O/90:__31.87
Alpha Tobacco 10/50 46.00
Aman Sea Food 100/5 1800 —ERVICEGR L
Apex Food 100/5 650.00 :mu| Hotel :giﬁ 289
Aroma Tea 100/8 60.00 !
Rangas 100/5 160.00 o
B.D. Plantation 100/8 500.00 MISCELLANBOUS
Food 100/5 121.50 Apex Tannery «100/8% 370.00
BLTC. 100/5 800.00 Aramit 10/50 30.00
BRTLC. 10/50 6200 Bata Shee 10/100 35.06
. Vegetable 100/10 80.00 Beximeo m;i ?ﬁglﬂ
Dhaka V 100/8 8400 BSC ! 00
!;.L.chrh 100/81040.00 Chittagong Cement  100/5 246.00
Frogleg Export 10/50 300 G.Q Ball Pen 10/50 83.00
Gemind Sea Food  100/5 100.00 Migh Speed 100/8 80.00
Hill Mantation 100/5 550.00 [imadn Lid 10/ 100 6.00
Modern industries 100/5 220.00 Milon Tannery 100/8 850
NTC 100/ 205.00 Monno Ceramic 100/5 298.62
Rabeya Flour 10/ 100 NT New Dhaka Refac 100/20 70.00
ol 10/1g0 370 Pheonix Leather 100/8  90.00
Datry 100/10 5000 Sevar Refractories 100/86 80.00
Yousul Flour J10/80 NT The 100/8 100.00
Zssl Bengle Suser 10/30 700 [expick ind 100.10 100.00
Usmaria Glass 100/5 249.39
FUEL & POWER (00 e
BD Oxygen 10/850 68.00 DEBENTURES .
Eastern Lubricant 10/50 14.00 5:":'-;. ] : 1875.00
National Oxygen 100/10 5700 ! 1“*““ N—
Padma Ofl Co. 10/50 40.00 Beximeo Infusion -
(17% 1998)
“: 100/ 10 NT Beximco Pharma 1428/] 1258.03
Anowara Jute 10/%0 NT (17% 1988
Delta Jute 10/80 A50 Quasem Silk 1500/ 115000
(igraie Jute %% Eiha 0 —
Jute ?rl‘nt 100/5 <00 Neote : FV = Face Value Mis
Jute 100/% 10500 Market Lot NT= Net Traded
Northern Jute 10/%0 NT AL = Allotment Letter



