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Myanmar aiming
for 5.8pc
growth rate

YANGON, Apr 3 : Myan-
mar is aiming for a growth
rate of 5.8 per cent in the
coming year, the state-run
Working Peoples Daily
reported Thursday. The
largets for the next [iscal
year, which includes a gross
domestic product of 58
billion kyat (9.6 billion
dollar) at the official ex-
change rate, were based on
"objectives achieved and
execeded” |ast year, dubbed
"eeonomic year,” the paper
said. Myanmar new fiscal
ycar began on April 1, re-
ports AFP.

Japan's current

account surplus up
TOKYO, Apr 3: Japan's
surplus in its current ac-

count, a broad measure of
international trade MNows,

cent increase in February
f[rom a year earlier after
surging B3 per cenl in
January, the Finance
Min stry reported Frid:,

The ministry said the sur
plus had grown sharply in
previous months because of
the yen's rapid apprecia-
tion, The rising yen causcd
exports to grow in dollar
lcrms out ol proportion to
their actual volume in-
cruase, it said, reports AP,

Russia's $1b grain
debt restructured

WASHINGTON, Apr 3 ;
Russia will be able to
reschedule one billion dol-
lar of its debt for grain and
olther US farm goods, but it
is too garly to tell if that will
allow it to resume pur-
chases under a US govern-
ment programme that guar-

I'Tl s bank loans, US agri-
culture officials said Friday.
The department announced
the agreement reached
Friday in Paris with creditor
nations but further details
were unavailable. A depart-
ment official, who insisted
on anonymity, said it was

rcscheduling would make
Russia cligible again to buy
farm goods, mostly grain,
under an export credit pro-
gramme, rcports AP. .

US releases $ 50m
aid to Nicaragua

WASIIINGTON, Apr 3 :
Citing progress on human
rights and other fssucs, the
Statle Department released
50 million dollar Friday in
cconomic assistance Lo
Nicaragua that had boeen
suspended for almost a year.
In a reciprocal gesture,
Nicaragua assured lhe ad-
ministration that llumborto
Ortega, the Sandinista com-
mander of the Nicaraguan

armed forces, will sicp
down in 1995, low ycars
ahead of schedule, oflicials

said. Other sources said,
howcver, thal no [inal
decisions had been made on
Oricga's slatus, rcports Al

Danish fishermen
to continue strike
COPENHAGEN, Apr 3:

Fishermen rejecied  gov-

ernment requests (o slop

threatening ferrics and
blockading forcign boats

Thursday on the fourth day

of their sirike for more

stale aid. "We'll conlinuc
our actions,” said Carsilen

Poulsen, onc of the fisher-

men who claim their block-

ades have kept all fish out of

Denmark during four days

ol negotiations for higher

quolas, cheaper stale loans

and betler subsidics,
ports AP.

US jobless
rate remains
unchanged

WASIIINGTON, Apr 3:
The US jobless rale re-
mained unchanged at 7.0
per cenl in March when
22,000 jobs were lost, the
Labour Dcpartment re-
ported Friday., Economists
had predicted another
100,000 o 150,000 jobs
would be added to the pay-
roll from February, when
the number of new jobs

jumped by 367,000, rcports
AFT.
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Japan to support
US phone project

" TOKYO, Apr 3: Almosl 20
Japanese companies will
participalc in an ambitious’
plan by Motorola Inc, Lo de-
velop a worldwide ccllular
phone network based on
salcllites, Japancse media
rcporied. The group will set
up an invesiment company
later this month Lo parilici-
pale in the 3.4 billlon dollar
Iridium Project, Kyodo
News Scrnvice reporied late
s Friclay, savs AD.

posted a mild eight per

too early to tell whether the

" ship. Debate,

atlacks by US officials and
called for a more open dia-
logue between the two trading
parthers.

He playcd down reports of a
e rift between the two

countrics and appealed to
Washingion to keep the lincs
of communication open

"1 belicve we lhnrl:lld iry o
scek a new Japan-US rolation-
argument, is fine,
but*we should try to undcr-
stand each other,” Mori said in
a CNN intervicw.

"1 think whalt we should dao
gencerally is for the United

Stales lo adopl whit is good in

Japona and good
dne e de the s
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RBI to seitle
trade claims
with ex-USSR

BOMBAY, Apr 3:. The
Heserve Bank ol India [1RI3N
said it has decided o settle all
trade claims of Indian ¢x-

_ for transactions with
the lormer Sovict Union which
collapsed in December 1991,
roports Reuler.

An R1}, statcments said this
dectsion followed an acrce-
menl between India and Lthe
Russian federation on coo-
nomic cooperation recently,

It said the BRI will sctile
four eatcgories of deals com-
pleted belore March 31, 1992,
These cover goods shipped,
paymeinls due Lo Indian pro-

L exporters, moncy relcased

Soviel imporlers and pay-
ments due in non -trade deals.

The R said most cx-

poricrs of goods to the former
Soviet Union had been lacing

problems of paymcnt aller its
cullapse,

The Sovict Unflon was one

of India’'s major trading part-

ners untik its disintegration.
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~ of unfair trade

the best

np-ﬁp-uu-.h-:m ‘of the lln:nﬂlhl orhulhmun
the list of 44 countries with - tries.
flicgal trade barriers was  "And I think 1t is aboyt umu
on misundersiandings apd’ - for us to really become yery
misperceptions and that Japan®  good friends to each other, 10
m o open ils mar- be able to work effectively to-
E n's Trade Minister gether,” he said.
Yoshirg in a ekevi- The Clinten adminisiration
sion interview, réports Reuter.  reeently assailed Japan for
Mori defended Tokyo's trade  shulling US companics out of
practices against a barrage of Its markets. Last Friday it

warned about thc Gilure
of Japan carmakers to boost
purchases of US-made car
parts as promised last ycar.
Mori said that claim was
unfounded and Japanesc car-
makers were making "best ef-
forts” o increase wuse of

rL:an CAr paris
Hgurces Inl:h: ate that

our markel is not closed, and
we have been taking a serics of
bold markel-opening measures
in Lhis couptry,” Mori said in
the N interview.

"We have been making a
tremendous ¢ffort so that Lthe

Hh.‘ll‘i o Jore e i bsc b k-
cramenl procurvment i
Japoon reached  aboad 14 per
voent. which i higher than

thewseof e Lindlaed Hldlﬂi and

possible combination

the Europoan Communtly ™
Hnﬂ sald Japan was eager

to do all it could to help

'vesident Bill Clinton revitalise

*the US economy, not lcast be-
“cause ol Amcericans impor-
T tlance to Japan s ceonomy.

TIetween Japan and the
Unfted Stales we account for
40 por cent of the world's
GNI’, and a strong Amcrica is
gogd Jor Japan, ~ he said.

¢ encouraged the United
States o avoid sctiing numerd -
cal targets for trade improve-
moends, as in the case of semi-
conductors, since such targets
ran counter o the basic prin-
ciple of free trade.

“Since the US s the cham-
pion of the free market, I'm
sure the United States will nol
scck that sort ol appruach,”
Mori said.

Hlnﬂi rejects

An AP report says:
Singapore dented Saturday ac-
rusations by the Clinton ad-
ministration that it used unfair
practices to rob American
companies of sales in- this city-
slale.

Business

‘BRIEFS | Japan rejects US accusation

The rebull came in re-

sponse Lo a report by the US
Trade Representative's office

listing 44 countries as having

crecied harriers to Tair compe-

tition. Japan was singled ouf as

the biggest offender.

Singapore was [aulted for

barriers to trade in legal, in-
surance and banking services,
lack of intellectual property
rights and patent protection
and tariflls on cigaretie im-
poris.

A statement [rom the Trade
and Industry Ministry said
Singaporc's trade practices
and regulations did not dis-
criminate and were applied
lairky 10 all.

The statement said this
country had replied adequately
to similar charges in the same
repori last year. It also cited a
1991 GATT rcport that said
Singapore had an open trade
regime and outward oriented
irading policies.

The ministry said discus-
sfons continued wilh
Washinglon on unresolved
questions involving intellectual

pruoperty rights.

families for
solid future -

WASIIINGTON, Apr I
Hillary Redham Clintlen fo-

cuscd on Lhe family and spoke
for the presidenty’s ceonomic
spoke 1o
children's ndvﬂ-ratts Frida_v '

proagramme whon she

‘Feparts AP
In her Hresi puh!]f!' umu
ment sinee her (glhet suffered

a siroke twa -Woeoks ago, the
First Lafly Briclly addressed
the National * Simmit on
Children and Familles in

Washinglon by tclephone from
her mother's homie in Little
Rock, Ark. Then she returned
o the hospital where her fa-
ther, Hugh Rodham, 1s a pa-
Lienl.
Clinton

linked children’s

issucs Lo the larger health of

the US economy.

“It's so important al this
point  that we
sircss the rclationship be-
twoeen strong familics, healthy
children, good fobs and a solid
future Inr all Americans,” she
sévie].

The two-day summit, spon-
sorved by the bipartisan
National Comnission on
Children,

conlinue Lo

DHAKA SUNDAY, APRI

m
stronger ) Clinton to unveil 10-pt

programme 0 support

Russian

MOSCOW, Apr 3. US
Prestiont i Clinton will un-

vell' a 10-point aid programme

1o support Russia’s. embattled
- frce: market reforms, aceord-
to a Russia
olficial, Imterfax reported on
Saturday, according 1o AFP.
The Russtan di told a

plomat
bricfing for Russian journalists

that the cost of the aid pack-
age was not yet known and
would be announced at the
Vancouver summit, the news

According to Russian
sources, the would In-
clude: et

— additienal humanitarian
food aid;

— food credits;

— support for Russta’s pri-
vale scclor;

— supporl for privatisation;

— job re-training pro-
grammes;

= lousing for Russian sol-
diers: Clinton is to announce a
new 12- to 16-month pro-
gramme to build housing for
former Red Army
pulled out of castern Europe

ministry

troops

reforms

und the Baltic statcs as wcll as
re - training programmes Jor
jhosc who are demobiliscd;

eneTgy and mmm
in particular investment ered-
its in the ofl industry;

- lrade and investment:
Russia hopes the US will an-

-~ support for Russian
membership in GATT and
most favoured nation status
only Canada has granted Russia
MEN status

-+ increased ald for disar-
mamcn! and dest rmis-

sfles s« rapped under the start
trealics.

Clinton must z
by Congress before
::’:uw is to be delivered.
The Russian diplomat said
Yeltsin and Clinton would dis-
cuss several international is-
suecs including the war in the
lormer Yugoshwvia, Angola, the
Middle East and the situnion
in Lthe former Sovict Unfon.

I’DRTLAND GREGGN US P)'ealdent Bill Clinton 1HJImks tinwn the mhle during the fnst.
session of a Northwest forest conference Apr 2 as Vice President Al Gore looks over his
notes. Clinton urged rivals in a jobs-vs-environment feud to "move beyond rnnfrnnt,atmn

and work with him.
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Tens of thousarrds stage stnke

European workers demand greater
social protection

UNDATED, Apr 3: Tens of
thousands of workers staged
sirikes across Europc on
Friday, with major stoppages
in several countries to protest
job cuts and to demand
grealer socfal protections, re-
ports AFT,

The action followed a call by
the Conlfederation of European
Unions [CEU), which covers
40 union confederations in 21
Europcan countries, repre-
senting 45 million workers,
for "a day of action to defend
jobs and a social Europe.”

Jacques Delors, head of the
Europcan Commission, praisced
the action. “By demanstratlng
today, you are supporting us,
you arc supporting Europcan
unity, and you are right to do
s al this time,” he told the

strike’s organisers'in Brussels,

The action involved pro
lests in large towns throughout
the community, as well as the
European Free Trade Area, and
lormer castern bloe countries.

in the Duleh city of Ma-
astrichi, blrlhplac{: of the
controversial treaty on closer
Europcan union, about 16,000
Belgians, Germans, Dutch,
Britons and others gathered in
the city’'s main plaza to protest
unemployment and discrimi-
nation and in favour of a more
benevolent Europe,

The CEU wants Europe-
wide labour laws that ‘would
guarantee “fundamental social
richls which would avoid
'social dumping’ and cnsure
harmonisation and progress.”

In the short term, the or-

ganisation wants EC directives
on workers consaultation in
multinational companics, and
for jobs and the community's
14 million unemployed to be
put alL the top of the agenda at
the Europcan summit set for
Copenhagen on June 21-22.

Heinz Werner Meyer,
President of the German DGBH
Union, warned against the
Maastricht Treaty by stressing

the problems caused by
German reunification. "A
Europcan market by itselfl is

not enough,” he said, underlin-
ing th¢ need for a broader
economy.

A group of Germans in the
crowd carried a streamer say-
ing, without bread in the
stomach, no Europe in the

head.”

Iy Britain, rail workers
struck and paralysed the na:
tion, kucp‘inﬂ lens ol thow
sands of people away lrom
work, emplying stations and
halting commuter and inter-
city services across the coun-

try.

British Rafl's anM®uncement
last November saying it would
cut 5,000 jobs [rom its
138,000 workloree prompted
the stﬂkg.

The strike, organised by the
Railways, Maritime and

‘Transport [(RMT) union lo

protest job cuts, was onc uf

three organised in the biggest |

day of industrial action in
Britain since the lailed miner's
strike of 1984-B5,

cnough for the next day.

writes AP,

truck.

losc slecp from waiting.”

"Somelimes it doesn't come at all,

She is one of millions of Manila arca residents sullering

through a water shortage aggravated by an eleetricily crisis
that includes daily power outages iasting up to 10 hours,

Gonzales and her four children live in a district of suburban
Quczon City which receives water only ten hours a day —
five hours in the moming and another five in the evening.

Some districts receive water only one hour a day. Wealthy
residents pay private companies to deliver water daily by

" sald Gonzales. "And | just

Gonzales’ district is on high ground, requiring walcr to be

pumped, oflicials say. And power outages disrupl opera-
\, tons al the city's 16 pumping stations.

Water, electricity— bane of life
in the Filipino capital

MANILA, Apr 3: Purila Gonzales stays awake past midnight

The power shortage has cost Manila companies 20 billion
wailing for water to come [rom her faucel so she can store

peso (800 milllon dollar) in lost business since Jan 1.

pines has suffered from a drought due
to the El Nino [actor, which altered weather paticrns in
the Pacific. Forecaslers expect sufTicient Fﬂin this ycar
when the rainy season begins in May.

But the eity's water svstenn much of which was built in 1896,
is in such disrepoar that officials estimate more than half
the supply is lost through leaks and illegal taps.

waler shorlage requires cooperation and in-

Since 1987, the Philip

Coping with the
genuity.

Gonzales' neighbours have bought large plastic and steel
drums, cach holding at least 100 liters (26 gallons) of wa-
ter, just cnough for a day's need. They [ill the drums
whenever they have the opportunity.

pressure, il takes

two hours to [tll all her household containers — palla.
kitchen pots and pens and used plastic icc cream cans.

Because of the low water

Gonzales aboul

Polish slate enterprises,

‘has

Polish
privatisation
programme gets
a boost

WARSAW, Apr 3: Privali-
salion Minister Janusz Le-
wandowski survived a no-
confidence vote in parliament
loday, boosting government
hopes of winning approval for a
programmc to privatise 600
re-
ports Reuter.

A total ol 175 Dcpulies in
the Sejm (lower house) sup-
ported Lewandowski and 147
voted against him in the vole,
held two weeks alter Deputies
rcjected the original drall of
the mass privatisation pro-

gramme. Filly-once Deputics ab-

slained.

Lewandowski, looking re-
lieved, then took the podium
lo present a new version of the
programyhe hurriedly worked
oul by the government to try tc
keep its reforms on track.

“‘We have a chance for bet-
ler managemenl and a better
pﬂrlncr for Polish center-

' and
: whic- “ensure it are

' blocked, we will then have o

deal with a food of idcas
which would simply be illy
sions,” he said,

Privatisation is central to
cfforts by the centrist coalition
government of Prime Minister
lHanna Suchocka to reshape
the ceonomy aflter almost 50
vears of Comma-nist rule.

Chinese Cong ress
urged to adopt
laws for

market economy

BEIJING, Apr 3 : The new
president of China's National
People's Congress (NP’C), Qiao
Shi, Thursday urged members
to adopt a series of laws to
guide the market economy and
prevenl a descent into chaos,
reports AFP.

“The history of cconomic
development in modern states
proved that without sound
legal standards or guarantoes,
the various social and eco-
nomic activities will have no
guidelines, thus inevitahly
leading to chaos, "Qiao was
quoted by Xinhua news agency
as'saying

The Congress should make
it a priority to lay down cco-
nomic laws, he told the mem-
bers.

The president,  cleeted
Saturday, made the statements
al the first nweting of the new
slanding commmitice ol the
Congress, whose annual ses-
ston ended Wednesday,

The remarks by Qiao, for-
mer head of China's scarct po-
lice cchoed Chinese leaders”
worrics thal rapid economic
development was
condilions of anarchy in the
couniry.

The government and the

communist party have bcen

having more and more dilli-
cully in controlling the cxplo-
sion of growlh in many re-
gions, most significantly in the
dynamic southern and castern
coastal provinces.

Row over Hong Kong

Patten warns China of
risking own trade

BRUSSELS. Apr 3
Kong Governor Chris Palten
witrned here that China risked
cndangering its own Lrade
prospects by
Britain with trede reprisals be-
causc ol their quarrel over
llong Kong, rcporis AFD.

In a spcech 1o businessmen
and diplomats, he said the
Chinese government might
find it hardoer to reach the goal
of membership of the General
Agreement on Tarills and
Trade (GATT) if Betjing con-
tinued to "Politicise™ trade.

Paticn said 1t would also be
more difficultsio stop the

United States from using trade

as a political weapons against
China if Beljing uscd the same
woanpon against Dritain.,
Speaking in dcfence of his
proposals to extend democracy
in the British rul-nny bl;fnrr.

. llong

threalening

China takes it over in 1997, he
suggcsied that Defjing could
only lose by under-mining the

well-being and prosperity on
lHong Kong,

The Chinese government
broke off talks with [iritain af-
ter Patten published the pro-
posals on March 12, and this
wock warned, that the dispdte
could affect Sino-British tr-:h
reintions.

" do not think thére is
mich to be said for dropping
buuldcrs on one's own feet,”
Patten said.

Reacting to the surprise
appointment of former acting
llong Kong Governor Sir David
AkersJones as adviser to the
Chinese government, he ex-

prvssed the hope that the
“1sh ollicial would advise

3 ijing to cooperate with
London.
Fl #&&831g b5 o&l odE :ih

Rao to focus Oon economic
links during his visit

to Thailand

BANGKOK, Apr 3: Indian
Prime Minisiers P V Narasi-
mha Rao is 1o an official
visit to Thailand. April 7-
10 which is expected to focus
on Lhe promotion of economic
relations, Xinhua.

Thai Foreign Ministry spo-
kesman Sakthip Krairtksh told
local reporters yesterday that
ways ol promoting trade and
investment are on the agenda
for discussion between Rao
and his host, Prime Minister
Chuan Leekpai. .

Thailand has several kinde
of goods that India need bul
there is no law to in-
vesiments on either side,” he

_nnl.ﬂ:l.

The discussions are. Hkt'ly
to explore the pmn.ihiﬂlz
cooperation in the fi
scotor, he said.

India in the process of lib-
eralising its economy, opening

crealing -

| tegration,”

it door to the K world, the
spukesman added.

I‘rmiepo]icymln

Xinhua from New [Delhi
adds: The Indian government
lurther liberalised its export
and import policy by dcleting
144 items from negative list of
cxports, local press reported
Satw oy, says Xinhun

The liberalisation, which
was declared in a statement
nadg by Commerce Minister
Pranab Mukherjee on
Wednesday, is eoming into of-
kvl Saturd

utihvming . the important
chanecs being made in the
policy. Mukherjee informed
the parllament that 'certain

tr:ms and conditions' on
exports like minimum cxport

price would be attachod w'ule
no export licemse would be
required.

Gulf Arabs to meet again
‘on currency alignment

ABU DI1IABI, Apr 3: Gulf
Arab monclary chiefs will meet
herc next week or more dis-
cussions on aligning their cur-
rencics and delinking them
from the US dollar alter its
sharp fall in the past year, re-
ports AFP,

Officials sources in Lhe
United Arab Emirates [(UAE)
said the April 10 talks of
Central bank governor of the
six-nation Gull Cooperation
Council [GCC) would cover a
proposcd basket of currencies
replace the dollar.

"‘GCC stlales are excrting
intensive efforts to achieve this
ambitious project, which is
necessary for economic in-
one sourcc said.

“We hope the next nfeeting
. will produce positive resulls.”

GC stales— Saudi Arabia,
Bahrain, Kuwait, Oman, Qatar

and the UAE— hawve disciisserd
aligning their currencics sinae

they signed an econaimi

agreement in 1982 bul hive

not made headway duc to the
big gap in the currencics and
opposition by some membors
lo drop the dollar link. Only
ine Kuwaiti dinar is tied to a
basket of currencies, bul the
US dollar has the lion's share
as it accounts for 40 per cenl
of the basket. The other GCC
currcncics are effectively lined
to the US dollar although they

arc legally pegged at tLhe
Special Drawing Rights (SDR),

Worthless IOUs eat into C hma )

tonncs of grain produced in 1293. In 1992 Lhe
country fell amund 2.5 million short of that
target, which is roughly unchanged.

In a report to parliament this month, said
the world's most populous country should aim

BEIJING, Apr 3: China's grain production is

likely to dra: 1n coming years as farmers aban-
infrustration over high taxcs and

don tLhe fic
worthlcss government

Reuler.,

"Shrinking arable land and dellated enthusi-
.asm among farmers are being
causcs for what appears to be a sure slide in
grain production,” the newspaper said.
The pessimistic forecast: follows predictions
by foreign grain analysts that China's demand
feed grain. is going lo
is ltkely to become a
nel grain importer within the decade.
China's leaders want to sec 442.5 million

for grain, especially
shool up and the country

promissory noles (IOU],
the olficial China Daily reported, according to

lo produce 475 mi'lion tonnes of grain by

1997.
pegged as the

olTicials now

was likely to drop in the necarterm,
somewhatl of a contrast” to the Premier's op-
timistic targel.

"Although we have plenty of grain right now,
we're expected to see grain production laper-
ing ofl soon,” Chen Junsheng, a councillor in
China's cabinet, told the newspaper.

"This have gone so far that a quick fix to the

But the China Daily said that economisis and

that overall grain output
.Ipﬁing

!

unscttling scenario is unlikely,” the China

udded.

A major reason behind the forecast out il
drop is farmers’ anger over governmenl puli-
civs that have left them with higher tax bills

and no cash to pay them.

Under China's old system of state economic
planning, the government bought most agricul-
prices, guaraniecing
farmers a stable if mcagre income,
~ For several years Beijing has bought more of
its -grain with gevernment [OUs, which are so
difficult to cash some farmers says they arc not
worth the paper they are printed on.

Local governments have added to the farm-
¢rs’ burden by imposing a raflt of cxtra taxes
and fees — sucking up as much as 10 per cent

fixed

tural produce at

Dsgram outpu

of each farmer's fncome, the

paper said.

Beijing, which knows China's Hﬂﬂ million

pcasants are the backbone of its
cconomic stability, has called for a slop lo
IOUs and extra fees, but analysts say it may be

political and

loo late to prevent migration away from agri-

last year,

cultural work.
Grain outpu

L is also expecied to drop be-
cause China's current economic boom has scen
housing, [actories and infrastructural projects
eal away atl farmland.

The China Da
hectares (3.9 mil
been lost as local authorities scrambled to
build economic development zones after senior
lcader Deng Xiaoping called for faster growth

n acres) of larmland had

said as much as 1.6 million |

Dollar ends
mixed in NY iIn
erratic trading

vEW YORK, Apr 3: The US
dullar ended mixed in cx-
tremely erratic trading Friday,
driven by a sharply divided re-
aclion to the governmentl's
March employment report and
rumors ol central bank inter-
vention, says AP,

he Greenback fell o yel
anolther historic low againsi
the Japanese yen. Bul the
Cirman mark retrealed
agininst the dollar after briefly
hitting its highest level sinee

Jeumaary



