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US trade representative aims for | ‘aies® | Japan's economy will

FIptrr'hed here At the same
lime Istacly Investiment L - .
abroad jumped to 2 375 bil- ln\"ltatlﬂﬂ tO

hon dollar from 1 873 billen
as the government lilied
some loreign currency e
strictions Most ol the foreign
investment was in lsracli
stock on Wall Street, 213
million dollar, and 1n real es
tate in lsracl. 128 milllon
dollar. reports AFP

Japanese team to study
feasibility of oil uplift

TOKYO, Mar 28 Japan
National Ofl Corp s 1o send a
mission o China nexi! month
w study the feasibility of oil
development in the Tarim
Basin, a spokesman for the
government-owned corpora-
tion said yesterday The 10
member mission will include
represenlatives from private
comparites and s expected w
meet with officials from
China National Petroleuin and
Natural Gas Corp, the spo-
kesman said. He said the
missien planned W examine
the present siale of devel-

.opment in Lhe area including
inirastructure, reports AFP

Mflation, strikes
hit Yugoslavia

BELOGRADE., Mar 28: As
Berbian Prestdemt Slobodan
Mtusevic tries 1o broker
peace and persuade the
world not to impose new
sanetions, he is grappling
with soaring inflation and
sirikes by slate-sponsored
unions. The Tanjug news
agency reported Saturday
that the !nflation rate last
morth rose an all-time high
of 235 8 per cent. ancther
increase [rom the previous
month's 211 per cent In the
first quarter of 1993 prices
were BO times higher than a

year age, reports AP

Production falls
in UAE in '92

ABU DHABI, Mar 28: The
United Arab Emirates target-
_ fion-otl sectors to diver:
y its economy, sald manu-
- facturing rebounded in 1992
after an sutput fall in 1992,
The Mintstry of Planning said
manufacturing contributed
9.7 btilen dirham 1o (he
UAE's Gross Domesiie
Product after 9.4 billion
dirtmam in 198] when it was
the anly economic seclor 1o
a decline. The min-
istry said the manulacturing
conséisting mostly of oil based
products, composed aboul
eight per cent, says a Reuler
repert.

. Pay rise for armed
forces in Myanmar

BANGKOK, Mar 28; Bur:
ma's H““ll’_r rulers have
afnnounced larg® pay In
creases for the armed {orces
and government employeces.
Officials Rangoon radio re-

ried the {ncreases on

night and said Lhey
were intended 10 help living
conditions and increasc pro
-duclivity. All soldiers, nawval
and air force personnel
would recetve a pay risc of at
east 28 per cent with im-
‘medinte effect, said the re-
port moniored in Banghkok,
writes Reuter.

Steelworkers press
~ to save jobs

BONN, Mar 27; Tens of
thousands of wteeclworkers
rallied in Bonn ep Friday 1o
press demandy 1o save
40,000 jobs threstencd with
the axe but the show of
strength drew a cool re-
L sponse [rom the government.
s leog. than two weeks after
Cermany seemed heading oV
‘tﬁ; econormpic walers,
76 protestors Lhr
the Borm sirects. acco
G Metul] Union,
gave an eslima
reports AFP. =

“concessions from EC

WASHINGTON, Mar 28: US
trade representative Mic
Rantor embarks en-his first of -

[ieial oversecas 1P on ;
hoping two mont ﬂmj

off US trade thresis will wring
the -

concessions out of
European Community, reports
Heuter. )

Kantor 1s trage with a
sanctions threat tucked under
his belt and, EC offictals say, an
infurtating tendeney to send
confusing signals al each and
every tum. _

"Whatcver signals we senl,”
Kantor said reecntly, “We sent

on purpose.”

“Fiji mayng

oil producing

country :

SUVA, Mar 28; Fiji could
become an oil pn coun-

try within two years if revently

localed sites with & multi-bil-
lton dollar potepbial sig con-
firmed, the Seuth Dacific
Applied Geo-science Commis-
sion [SOPAC) sald Friday,

reports AFP.
SOPAC petroleum coordina-

lor Jonathan Rodd tokd AFP his
team bad identificd 70 ‘posst-

ble oil source sites in Rligh |

walter, about 100 kilometres
(80 miles) northcast ol hery
and at Bau waters abou! 35
kiflometres (22 milcs) eest of
here.

A report had been submit
ied to the Fiji government
which has to decide whelher
to establish joint veniur & with
overscas oil companies o ex-

plore the find

- Although the three days of
talks in Brusscls and London

p trade
the 53-year-old
lawyer is expectcd to more
than hold his own in mectings,

“This is not great Joss of
virginity for him, I'm sure,”

sald a Europcan povernmcnt
official who =2iked notl 10 be

E

“Some of the toughesi nego-
tiations the US faces are with
the EC and vwe versa.

Kantgr racels Eurepe
trade comnmissioner Sir
Brittan tn Brusscls on Mon-

day—the (wo muwn sat down
logether once belore In
Washington—whwn will try
and unravel a kot of [ractious
divputes.

wWith all the pressures
wi ve all been under; this 1s an
extremely important Lnp,” said
4 FEuropean Commmunily offi
ohouls

I don't know how much in-
cindational cxpertence Kant
or's had and 1 will let him
see the impertance of the
IrC's executive] commission
su he better understands what
we ' re aboul

-— A st of bilateral dispules,
from public contracts to steel
dumping (o airerall subsidies.

- The long-stalled Uruguay
Round ol multinational trade
reforms talks under the
General Agreement on Tarills
and Trade.

Most immediale is a dispule
over an EC procuremen! rule
that Washingtun believes gives
unfair preference to member
slalcs In winning communily
public conlracts

Negoliators me in
Washingion Lhis week, bul an
EC spokeswoman sald sanc
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Two key areas for talks are: tions still remained likely.

WASHINGTON: Bosnian President Alija Izetbégovic (C) looks on as German Chancellor
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Helmut Koh! (L) and US President Bill Clinten (R) share a joke, as they pose for

photographers prior to their meeting at White House March 26.

SURAJKUND, Mar 28. The
Prime Minister, PV Narastmhd
Rao, yesterday said thil the
flow of foreign imvestment in
india had been affected by the
recent violent incidents in
rhading the Bombay explosions
and asked partymen to see
that such incidents did noe
cripple the country's economic
process, reports PT1.

in his opening remarks at
the the AICC-l session, the
Prime Minister said that those
whe were willing to make in-
vestments in India were now
hesitant and were ‘dragging

Congress (I) today asked the
ment to carry oul its

— AFP/UNB pheto

vestment atmosphere

liberalisation peolicy fullsteam
and convent rate on the agri-
culture sector in order lo gen:
ératc surplus and achicve a
near-full employment sccnario
by the turn of the century, re-
ports PTI.

The economic policy reso-
lution, which was unanimously
approved by the AICC scssion
here, set the immediatc lasks
and long-term policies neceded
not only to make India eco-

nomically powerfal but also to
improve the health of f1s [i-

nandial sector.

Rao asks partymen to help maintain

By participating in the de-

bate on the resolution move
member Naramin Duitt Tiwari
and scconded by Finance
Minister Dr Manmohan Singh,
varioys speakers endorsed that
the immediate tasks were
evolving of national employ-
menl siralegy plan by the
Manning Commission, and ac-
tion plan to achieve higher ex-
ports and effective import
substitution, reforms in the
banking sector, increased
credit limit for farnicrs and
updating of land records.

G-7 summit

MOSCOW, Mar 28: Presi-
dent HBoris Yeltsin
accepled an invitation from
the Japanese Prime Minister
o attend the July summit of
the Group of Seven, the
world 3 most iIndustrialised
countrics, officials announced,
reports AFP

A statement fromi the pres
idency said a Japanese cnvoy
gave the invitation to Yeltsin in
the form of a letter from Prime
Minister Kiichi Miyazsawa in a
meeting al the Kremlin.

Yeltsin thanked the envoy,
Nobure Matsunaga. for Lhe In-
vitation and said he would at-
tend the Tokye summit, the
stalermnent added.

The decision (o invite
Yeltsin followed several days’
consullation among the lcaders
of the G-7 states — Japan.
Britain. the United States,
Canada, France, Italy, and
GCermany -— on ways of assisting
the Russian President in his
power struggle with the con-
servative -dominated parlia-
ment over his programme for

market-oriented, economic
reform.

Clinton-seeks
help for
eCconomic

recovery

WASHINGTON. Mar 28
President Clinton defended his
16.3 bithon doHar jobs bill
against critics who think it
would unnecessarily increase
the deficit, saying Amcrica's
“Jobless cconomic recovery”®
nceds help, writes AP,

“If were short-sighted to-
day, we'll be blindsided tomor-
row,” Clinton said in his
weekly radio address Saturday.

The President complained
that "friends of the slatus quo
have iried everything in recent
ddys to show thal we don't
need new investment.”

He wurged Congress to
quickly finish work on the jobs
bill and broader budget legisia-
tion before its Easicr recess in
April, caling the proposals
"the heart of our bold eco-
nomic plan for new directions
— 1o creale jobs, o increase
incomes, to bring down owur
terrible national debt.”

‘Both chamburs have
versions of the budget bill and
the llouse has approved the

jobs bill, which includes 16,3 |

billlon dellar for sumumer youth
jobs, unemploynent insurance,
highway projects, and various
other etvic improvements:

group said !!-lnmiqr. reporis

AFP,

The Japan Center for
Economic Research, the re-
scarch unit of the Nihon
Ketzal, Shimbun, said the

cconomy hit bottom in the
current January- March period.

fects of the government's eco-
nomic stimulation measures,
and higher exports due to a
recovery of the global economy
as reasons for the expected
tmprovement

Economic growth in the
next [lscal year will remain

weak due to slow growth in
domestic consumer spend

equipment, the center said.
Japan's Gross National
Produet (GNP} —the nation's

tolal mrtﬂ'#ﬁnﬂlﬂ-
Pgow 2.1 per cend
in fiscal 1993, compared with

planning
ncy announced earlier this
month that Japan's ONP grew
1.6 per cenl last year, the

%

In the December r. i
grew al an annualised rate of
0.5 per cent.

target of 3.3 per cent
GNP’ growth in fiscal 1993, It
revised an estimated GNP

compared
124.7 billlon dollar in the cur-
rent fiscal year, it said.

;China needs to speed up
legislation for socialist

market economy

BEIJING, Mar 28: The
Chinese legislature should
speed up economic
for the utlhlﬂmm
cialist market ecconomy in
China, according to the coun-
irys lop lawmaker, reports
Xinhua

Qiao Shi, the newly-elected
Chairman of the Standing
Committee &f the eighth NPC,
China's parlisment, made the
remark in an interview with
Xinhua here ;

The cighth National Peo-
ple's Congress (NPC) and its
standing commitice have
much to do to tmprove the
Pecople's Congress system and
continue o improve the coun-
m socialist legal system, he

China has quickened its
pacc ol economic development
in line with Deng Xiaoping's
advice made early Lnl year and
the guidelines mapped out by
the Chinese Communist Party's
I4th national congress last
autumn, he sajd,

Establishment of a soctalist
market eco will be en-
shrined in the constitution as a

goal of China's economic re-

s and this mean re-
form quicken and go
. he said.

He noted the ongoing NPC

mands on socialist
democracy and a socialist
lcgals system, Qlao said. |
He said the cighth NPC
standing committee will
up legislation to provide legal
guaraniees for the country's
modernisation drive,

In the past decade and
more, he said, China has made
much progress in cnacling
laws and regulations and in
their enforcement, but many
laws need to be drafled. Also,
some laws and regulations,
which have become ocuidated,
should be revised or rcplaced
by new ones.

Power struggle in Russia pushes commodities up in world markets

LONDON, Mar 28: The
world's commeodity markets
were shaken this week by the
battle between Russian
President Boris Yeltsin and his
crities in parllament. with
prices rising on fears of a dis-

ruption to supplies, reports
AFP.

Gold and silver prices rose
to their highest levels for
three months on fears the dis-
pute would slow Russian ex-
ports and following speculattve
buying after prices [ell aL the
siart of the year.

Platinum rose, helped both

| by the Russian troubles and by

a eut in South Afrfean produe-
uon, sources of 70 per cent of
the world’'s platinum, when
the world's leading platinum
company said it was closing a
mine because of low prices.

the London Metal
Exchange (LME), the worsen-
img situation in Moscow
pushed copper and nickel

prices higher while the con-
tinual rise in stocks made the

iead zfﬁu fall to its loweslt
level six

ycars.
Among the soft s, sugar
'-mhnnfmht:ldﬂ!dcd

that recent price increases
hid been too sharp and pro

- duttion would be higher than
, had been estimated.

Coffee Organisation, where
delegates were to try to

on a new accord on co

trade. P
" Cocoa ﬁmu.m
from of a larger than ex-
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South Alrican mining complex.

Silver: Higher. The price of
silver rose to ils highest level
in three months, neliting
from signs of recovery in the
United States and the instabil-
ity in Hussia.

Russia is the world's second
inrgest silver producer alter

Mexico.
Copper: Higher. The price
of copper edged slightly

higher over the week with
dealers concerned that the
cvents in Russia could lead to a
disruption of supply from the
country's mining regions.

Russian miners have threat-
ened to go on strike tf Russian
President Boris Yeltsin is im
pcached, posing a threal to a
major part of Russia's cooper
cXporis.

Lead: Lower. Lead price lell

. to fts lowest point for over six

years du the week. In real
terms, the price had never
been so low, analysts said.

According o Siephen
firiggs, analysts at mctals and
minerals rescarch services tng
London, not one Jead producer
in the world s making a profit
al current priccs.

Zine: Unchanged. The price
of zinc remained unchanged
over the week, hardly varying
in exceptionally quiet trading

On the LME, zinc siocks
rose 2,375 lonnes io 595 K25
Lonnes.

Alaminium: Unchanged.
The price of aluminium
jumped on concern linked o
events in Russia and following
reports of an explosion at the
glant Bratsk aluminium
smelter in eastern Siberia, but
then fell back when supply ap-
peared unchanged.

Fears over supply eased and
reporis emerged thalt the
Bratsk explosion had occurred
away [rom the primary alu-
minfum production facilities,
suggesting that output would
be unaffected.

Nickel: Sharply higher.
Nickel price jumped sharply in
irading on heavy buying
sparked by fears that supply
from Russia could face delays {f
the political situation there de
teriorates.

Nickel cxports arc already
under threat of delay because
of changes in Russia's cxport
licensing policles and unusu
ully cold wea'her in  nickel
production regluns of Siberia.

Tin: Lower. Tin price [cll
sharply lower over the week
with little news of fmproved
demand to bolster the market,

“There looks Lo be no stop-
ping tin's fall,” one dealer said.

Coffee: Slightly higher The
price ol colfee sirengthened
slighlly. recovering from (s
recentl heavy falls, alter dele
giles re-opened negotiation on
a new internabeonal coffee ac

duction delicit

week at its highest

cord designed to L prices.

However, the producer and

consumer counirtes, meeting
untfl March 31 to try to agree,

made little progress in the
first weck, dealers said,
Cocoa: [ecovering aller a

woakstart. Alter falling to their

lowest level for four months,

ecocoa prices recovered follow-
ing signs ol a higher than pre-
dicted deficit in production in

1992 /93,

According to London broker
E D and F Man, the world pro-
will reach
118,000 tonnes in 1992/93
instcad of the 110,000 tonnes
previously estimated.

Sugar: lower after firm
slart. Sugar price started the
point in
three years, but fell back after
proflit-taking and signs that
production had not fallen as far

as previously thought.

The markel rose initially on
fears that the storm which rav

aged Cuba and the US east
coas! las!

week had caused
heavy damage to Cuban har
vests. The Thai harvest was

also thought to have fallen due

lo drought.

Vegetable oils: Sicady. The
price of vegetable oils were
largely steady, though dealers
were uncertain over Lthe future
of irade with Russia and unset
tled by an increase in tenston
between the European

Community and the United
States over the GATT agree-
ment.

The possibility thal France's
new government will demand
a re-negotiation of the agree-
menl signed last November be-
lween the EC and United
Statcs on agricullural trade

heightened the market's fears.

Oll: Steady. Ol prices were
stcady, with dealers still await-
ing the first statistics on oil
production since OPEC minis-
ters agreed in February to re-
duce OPEC's oil produetion in
a bid to it world prices.

During their meeting, the
12 OPEC countries agreed 1o
fix a ceiling of 23.6 million
barrcils a day from March 1.8
million barrels a day below the
level of production in February.

Rubber: Lower. The of
natural rubber fell I:-r'::lu
lowest level for three months,
aflected by speculative sales
and the lack of strong indus-
triml demnand.

The [act that uction in
Malaysia and Thailand had
slowed less than previously
thought also weighed on sen-

Hrment.

Graln: Firm. The price of
wheat and barley was firm over
the week with dealers opti-
mistic about a renewal of US
grain exporis o Russia alter

cotton was steady on

US President Bill Clinton real-
firmed his support for Russian
counterpart Boris Yeltsin.

However, the ns were
limited by signs of a growing
surplus of wheat production in
1993 /94,

Tea: Lower. The price of Lea
fell In weekly London sales
with prices down to 150 from
to 160 pence per kilo for
higher grade, to 132 from 135
pence per kilo for medium
grade and to 102 from 105

pence per kilo for lower grade
teas.

Prices fell to their lowest
level for four months, pushed
lower by profit- taking poor
indicators of Russian buying
and a feeling that the recent
surge in prices had been exag-
gerated.

Cetton: Quite. The price of
the
Liverpool market, supported
by signs of a fall in the Paki
stani, Chinese and Brarzilian
harvests and a slight increase
in world consumptien in
1992/93

However, the high level of
stocks, equivalent to six
months of . Wmited the
increase. Since September
1992, prices have risen by
more than 12 cent on
signa of lower supply and Jol

lowing the fall in the pound



