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Why a major devaluation of Taka

Smuggled Indilan eggs,
sugar, potaloes, and textile
goods (ke sarees and colion
yarn) are undercutting the lo-
cally produced equivalents; the
Prime Minister herself con-
firms that smuggling is eating
into the vitals of the economy.
Surely our sturdy local hens
are not having any more diffi-
culty laying eggs than before?
Jute goods are taking a solid
beating from Indian competi-
tion in foreign markets. Tea
exports have become similarly
unremunerative. Garment ex-

rts for July—Dec, 1992 were

low target. Many imported
finished product r the im-
port duty reductions in the lasi
budget, are now successfully
competing with the products
of the local import substitution
industries. The latter are al-
ready crying about inadequate
protection, but import duties

are ted to be reduced
further under the govern-
ment's market policies.

Tarifl value setting by the gov-
ernment [oste to check
both under as well as overin-
voicing) is a constant source of
dissatisfaction. There is virtu-

no ate ‘investment in
:hnz m:rt:;. efther local or
foreign. On the contrary, some
foreign companies are disin-
ves and Hing out of
Bamm Mpu thir while
everi Vietnam (not to mention
Thailand, Pakistan, China,
India, ete] is attracting mas-
sive investment. On the
domestic front, the Govt. has
cor ized for some
time now that the surest sec-
for investment in
EIJ'M is cotton textiles,
especially because of the huge
requirement of fabrics by the
solid RMG industry. But de-
n as a thrust

i
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be fixed at no less than Tk 50,
and even more.

In the simplest theoretical
terms, the exchange rate
should be continuously ad-
justed to reflect the inflation
rate of relative to
other countries, so that pur-
chasing power parity Is main-
lained between the Taka and
other currencies.. World Bank
estimales currently suggrst a

adjustment of at least
25 per cent [costs in some
tradeable sectors are risin
much faster than the overal

inflation rate). In practical
terms, the problem of smug
gling lntes the posi-
tion. Il is to all jexcept to
those who don't want to see 1t
that this non cannol
be reoted out by exhoriations
and drives. Aas

hn:uthtn-hpmm to be
. smugghng will continue.
answer is to bring

within and outside the
a8 close w0 each other

can
the

Sugar, potaic, eggs
textiles prices In Takas
because it translates intc such
high Rupee prices Tk ].2:]

is long overdue

By Feisal Siddiqui

tio. If the Bangladeshi Taka
was fixed at say Tk 64 (o une
dollar then Taka—Rupee ratio
would be approximately two to
one goods of Indian origin
would no longer be cheaper
and smuggling would fade into
insignificance.
same logic would apply
to co tition with Indian and
others goods in international
markets, where an sive
competitor Ilike Vielnam
(monthly salary 10 dollar due
to classic undervaluation of
their currency, dong, following
the Japanecse and Korean ex-
amples) already threatens the
RMG industry even
before the US trade embargo is
lifted (which will surely hap-
pen soon), while their success
in attracting foreign invest-
ment makes or faflure pitiful.
Again, price is everything in an
international market economy.
An sive cxchange ralte
policy would obviously boost
our exports much more than
all other policy Initiatives put
together, making our prod-
ucts cheaper vis-a-vis competi-
tors in the international mar-
ket, and by Increasing prol-
itability in exports.

Our last budget raised a ot
of concerns about the [ate of
import substituting indusiries
because of the libcralized im-
purt pohctes introducing se-
vere competition. These con-
cerns were rightly raised, as
compensatory su for the
domestic industry in the form
ol a devalued currency was not
given (as rightly done in India).
Let me explain. Suppose a local
industry imports 980 dollar
worth of materials to manulac-
ture something which can be
imported for 100 dollar. As
long as there is a much higher
import duty on the finished
product compared to the
components, the domestic
manufacturer i{s protected and
comfortable. But as the differ-
entials in the duty structure
start getting reduced, his mar-
gins silart getting squeezed.
The final destinatfon of the
liberalization agenda is uni-
formly low or even zero duties
on both the Anished products
and components, so where will
the manulacturer stand? He
has to meet all his conversion
costs and profit within 10 dol-
lar or Tk 390 per unit. e will

sly be far more comfort-

if that 10 dollar margin
were equivalent to Tk 500 or
more.

For domestic investors, im-
port substituting Industries,
export industries and any India
competing activities are all be-
coming less and less viable for
the reasons explained above.

That does not leave much for

the potential investor to be al-
tracted to except perhaps
irading, both legal and fllegal
(smugglingl. No wondcr so
much indusirial sickness and
default on loan repayment ex-
ists, while trading and smu
gling rcmain hil‘hl'y pmﬂubﬂr
activilies.

For foreign investors, the
cost structure in Bangladesh
today is relatively unfavourable.
At Tk 39 1o a dollar, our
power, labour and other costs
are not internationally attrac-
tive in dollar terms, especially
if one takes into account all
the disincentives of doing
business in Bangladesh. At Tk
50 or more to dollar, our
E-tr. isbour and other costs

gin to look interestingly low
enough o lure the in-
vestor, in spite of the other
drawbacks which are not so
casily removed. Since more
and more of our energy needs
[including power generation)
are being met by our own natu-
ral resource gas, we should
Lake advan of the situation
lo present a dollar energy
price (an imporiant inpul cost
in all meodern industry),
through devaluation, which
would not significantly aflfect
the Taka cost of prodiuving
electricity frmm gas.

As moled earlier, there has
been an awareness since at
least 1987 thalt an investment

tential of not less than one

illion dollar exists for lhl:

textile industry, tally

feed the burgeoning, hiﬂﬂy
successful and Inll.'ﬂtll.hluﬂy
competitive RMG industry
Despite effort, the gov-
ernment has not been able to
materialize anything so far, and

docs nol appear to be getting
anywhere. What are the rea-
sons for this fatlure? The
whole textiles/RMG link-up el-
fort has been doomed because
of the cost price structure and
I expand on this below.
Successive governments
have rightly avoided interfer-
ing too much inte the RMG
sector, thus allowing it to
flourish. More specifically, the
easy availabiiity of inancing to
import fabrics on a duty free
basis remains the most impor-
tant contribution by the gov-
ernment, for which it has not
always recetved its due credit.
Under no circumstances can
this duty free ment be
disturbed. To supply fabrics to
the RMG industry, the textile
industry must therefore im-
ﬂorl its raw cotton, polyester
bre, dyes and chemicals and
all the capital machinery and
still meet an international
market price for its end prod-
uct
China, Pakistan, India grow
their own raw cotton, while
Pakistan, a major world ex-
porter and main supplier to
Bangladesh, imposes and ex-
port tax on the same. China
and India have significant do-
mestic manufacturing of textile
machinery. For the textile in-
dustry to grow in a healthy
manner, the and finish-
ing units need quality grey fab-
ric at internationally competi-
tive prices, the weaving units
need yarn at competitive
prices, while the spinners and
composite units need raw cot-
ton, polyester fibres, dyes and
chemicals etc at internation-
ally competitive prices. The
only workable solution to all
these demands, sometimes
conflicting, is to allow raw cot-
ton import on a completely tax
free basis, reduce duties on
other raw materials, yarn, and
grey [abric to a minimum,
preferably zero, and afford pro-
tection and expoft support
through a stiflf devaluation.
Capital machi import
should similarly be free,
and it is good to see the gov-
ernment has recently taken
some sieps in this direction.
With zero import duties on raw
materials and capital machin-
ery and higher imported yam
prices in Taka terms (after de-
valuation], local spinners can
be competitive, weavers can in
turn use efther Jocal or im-
ported yarn and manufacture
grey fabrics at internationally
competitive prices |(especially
since imported grey prices
will be in Taka terms
alter devaluation) and so on.
Most impontantly, finished fab-
ric manufacturing in Bangla-
desh will end up being
competitive with duty free [ab-
ric imports (whether by the
RMG industry or smugglcrs),
whose prices will have been
pushed up in Taka terms as a
result of devaluation Duty
drawback and export incentive
mechanisms designed to ap-
te this ideal state of afl-
have not worked and
-I;nrtly cannot be made to
in Bangladesh, realisti-
rpﬂhlng. Once local fab-
ric manufacturers achieve
price competitiveneds for
comparable quality, the RMG
industry would automatically
look to domestic sourcing and
there would be no need or jus-
tification to impose minimum
30 per cent local value addi-
tion requirements which are
anti-market in principle and
cause allocative inefficiencies.
The RMG and local textile in-
dustry would complement and
support each other, instead of
being antagonistic, while
smuggling and local sale of
RMC imported fabrics would
also reduce dramatically, be-
causc domestic and Interna-
would converge
for textile products from yarn
o finished [abrics
In the broader policy con-
lext, a general duty reduction
reduces the incentive for un-
derinvoicing while a properly
devalued currency reduces the
incentive for uv:nnmicinf
especially if coupled with full
convertibility of the curreney.
All the le about tarifl
value fixation and foreign cur-
rency restrictions is done away
with, while both portfolio and

direct investment foreign-
ers would be thy ted by
full convertibi and a decon-

trolling of foreign currency
transitions.

Il all these obvious benelits
arise out of a devaluation, why
is it not being done? The dan-
ger of fuelling inflation is a
genuine concern, since im-
ports are large relative to the
country's total GNP, and de-
mand somewhat inelastic and
not always transferable to local
supply. But this can be largely
taken care of by adjusting im-
port duties downward to offset
the devaluation, so that landed
prices of { rts remain more
or less unc . Indta has
been quite successful in taking
this approach, while our last
budget presented a similar op-
portunity (not availed) of
matching devaluation with the
import duty cuts. In any case,
with the inflation rate at five
per cent (and keeping in mind
that devaluation results in a
one- time price increase, not a

hike of the inflation rate
trend), a major devaluation
would be quite manageable at
this time. A more serfous
problem is posed by the fact
that a large share of govern-
ment revenues accrues from
import duties. While in theg
long run the reduction of du-
ties and freeing up of the
economy should lead to ex-
panded imports, trade and
higher revenues, there will be
a shortfall initially which has to
be made up through increased
VAT collections, both through
enhanced scope and a higher
rate. Because ol VAT's non-dis-
tortionary | t on the econ-
omy (as opposed to the serious
misallocations caused by a high
import duty structure}, this is
in any case a preferred option
which directly taxes consump-
tion and resuits in forced sav-
ings.

At a commonsense level, we
should note how Pakistan im-
mediately reacted to the in-
troduction of full convertibility
[on trade account] of the
Indian Rupee [resulting in al-
most a 10 per cent devalua-
tion] and started devaluing.
Our position vis-a-vis India is
even more critical, so that our
exchange rate policy has al-
ways got to closely follow de-
velopments in India. A 25 per
cent devaluation would take us
to a Taka—Rupee ratio of 1.50
to 1.00. It is arguable that this
would not be enough and a two
tlo one ratio would be more
like it. Our government ex-
penditure is supported by for-
eign assistance every year, and
this huge inflow of foreign ex-
change artificially boosts up
our loreign currency reserve
and distorts the foreign ex-
change market, hiding a huge
imbalance in our international
trade and payments, and over-
valuing the Taka significantly.
The World Bank has recently
begun to address this problem
ol distortion of Bangladesh's
excha rate because ol size-
able aid transfers.

While eventually full con-
vertibility and (ree trade
(through fru- ing up of import
resirictions and major reduc-
tions in duties) is |nmmhlr. it
is imperative that in this
highly competilive world, we
do not delay any further in ap-
proximating and preparing for
that situation by appropriate
devaluation of our curren

Otherwise we will end up }ual;

. wondering what went wrong

las we are doing now] as the

world passcs us by, and we
slubbornly resist inlegration

and “playing the game” in the
global economy. It Is | rtant
o note that even [ull convert
ibility on trade account m
not resull in an appropriaie
suffictent devalua
tion /depreciation of the Taka,
il import dulies and restric-
lions are not substantially re
duced, and the aid induced
distortion not removed. The
government must manage the
country much ltke a business
in the coniext of current ﬂ:
competition, and the exc

rate [(being perhaps the most
important tool in this context]

must! be manipulated 1o ensure
international competitiveness,
whatever be the Lheoretical
niceties. That, as they say, Is
the bottom Hne

[The writer s an Assistani
Professor of the Institute of
Business Administration,
University of Dhaka.|

Savings Week

Taiwanese govt
ofﬁcmls to

Massive water supply plan
taken up for Rajshahi

RAJSHAHI, Mar 27

nd

Taka one crore B85 lakh.
Talking to BSS Rajshahi City

Corporation Mayor, Mizanur
Rahman Minu said the con-

struction work of a water
treatment t under the as-
sistance of Japan government
will start from July and it is
expecied to be completed by
1996,

He said that the

has already compieted about
six hundred various develop-
ment works at cost of Taka
cight crore. The work in
cluded construction and re-
construction of city roads,
graveyards culverts ele

Demand for
Arab League
investment
fund triples

ABU DHABI, Mar 27
NDemand for an Arab League
fund to guaraniee regional In
vesiments almost tripled since
the end of the Guifl War and
creation of a trade financing
body. a report issued Thursday
said, according to AFP.

The Arab Corporation for
Guaranteein Investment
(ACGI) sadd t value of its
coniracis reached a record
level in 1992 and that demand
would continue rise after {t
expanded its operations to

guaranter exporis

Business
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Shipping Intelligence

CHITTAGONG PORT

Berth position and performance of vessels as on 27.03 .93

Bath Nameof Vemsels Carge LPwt

Local Dateof Leaving

J/2 Scyang Ace GI Hong Prog 20/03 28/03
J/3 Rich Star Gi Pena ASLL 26/03 01/04
J/4 Tanary Star Cement Mad PSAL. 10/03 29/03
J/f7 Banglar Baani Gl Kara PRSA 15/03 28/03
J/8 NGS Express Coni Sing BDShip 26/03 28/03
J/9 Ingenuinity Cont Sing RSl 24/03 28/p3
J/10 Endurance Sea Repair Agaba EOsl. 25/01 31/03
J/11 Thai Binh Fert Akba Seacom R/A 29/03
J/12 Banglar Kallol GI{SPL) Tanj BSC 13/03 29/03
J/13 M C Pearl SPL. Massa OWSL. 24/03 29/03
MPB/1 Optima Cont Sing RSl 20/03 27/03
MPB/2 Tiger Force Cont Col RSL 22/03 26/03
(8 83 Sca Rhapsody C Chink Vish UMAL 20/03 —
GSJ Vinta Wheat (G) s Acpm R/A 29/03
TSP Tarbela Cement(P)  Sing B 11/02 27/03
RM/6 Pacifica Naptha Sing  MSPL R/A 28/03
DOJ  Banglar Shourabh C Of - BSC R/A 28/03
M2)/1 Barge: Labroy-80 GI  Sing ILA 31/01 31/07
DIA/2 Banglar Asha Repair - BsC R/A 30/03
CUFJ Marine Three Urea - BML R/A -31/03

VESSELS DUE AT OUTER ANCHORAGE

Name of Vessels Dute of Last Port Local Cargo Loading
__Arrival Cal Agent  Pot
Kota Buana 27/03 Sing CTS Cont  Sing
Long Xu 27/03 LShan Khansons  Cement —_
Salgon- | 28/03 Mong USTC Bunkering -
Victorious Mariner 29/043 Sing Anchor — —
Ardrian Goncharov  29/03 -— CT Cont  Sing
Fong Shin 29/03 Sing BDShip Cont Sing
Huaxding 29/03 — USTC Cement —
Ocean Voyager 30/03 — AML  Cement -
Safar 30/03 Pena ASLL Gl —
Mars 30/03 — Bright Cement —
Pearl One 30/03 - Cross Soda Ash —
Banglar Gourab 30/03 L Way BEC Cement —_
Banglar Sampad 30/03 Kara BEC Gl -
Orang Berani 30/03 Sing B Gl -
Astra 30/03 — USTC Cement —
Fong Yun 30/03 Sing BDShtp Cont Sing
Al Reza 01/04 — PSAL Cement -
Banglar Urmi 02/04 Male BsC Gl Dundee
Sam Houston 02/04 - Karma Gl{Lash) —
Pu Aspiration 03/04 — USTC Cement —
Banglar Robi 03/04 — BC — —
Armas 04/04 Mong OWSEL —D Salam
Al Swamruz 04/04 —_ ASLL Gl —
I Yamburenko 01/04 e CT Conit Sing
Mcng Kiat 05/04 Cal AML Cont Sing
TANKER DUE
Global Juptter 28/03 — TSL CPOHl = —
Vanini 30/03 — Scacom asn _
Bunga Kesumba 01/04 —  Scacom Coso0 —

Global Eos cCrPOi Pera TS 24/03
Knud Jespersen Conit Sing CT 26/03
Ramdas Gl Mad SSL 27/03
Meng Lee Cont Sing AMIL 27/03
VESSELS NOT READY
Barnylar Jyoti cod — B R/A
Pine Trust Wheat(G) Sing Prog 24/03
Banglar Shobha Wheat (Gl - HC R/A26/03)
Tony DBest Cement Sing AFKA 25/03
Imn- Thrusi Cement S Way PSAL 26/03
Arti GTSP(P) Ind H&SL 16/01
Ronjay Choomie Cement VIZA  PSAL 15/03
Zeng Xing Cement Lonco H&H 21/03
Kang Dong Cement Sing DBright 22/03
Altair Lee Cement Sing  Bright 22/03
VESSELS AWAITING INSTRUCTION
Kvong Song Cement Sing USTC 19/03
VESSELS NOT ENTERING
Trans Asta Repatr Sing BOAL 01/02
Vector Scraping L) Sea Royal 23/03
Ahademik Filatove Cemenl Stng Khanaons 12/03
Pauline C Chink(i™ Sing Khansons 02/03
Bl Ryu Gang Cemen Sing AEKA 21/03
Flciniclla  Cement Sing Bright 23/03
mm OF VESSELS FOR 28.03.93
_ Owigping Incoming
Jra Seyang Ace DOJ Banglar Jyoti
317 Banglar Baani MI"B/ 1 Kota Buana
J/B Meng Lee
J/e Ingenuily
MR/ ) NGS Fxpress
RM /6 Pactfica
lﬂl Fearygdhar Shourabh

The above were the Saturday's shipping position and
performance of vessels of Chitlagong Port as per berthing

sheet of CPA supplied by HRC Group, Dhaka.

Exchange Rates

The following are
TT (C). OD tranafer
currencies effective on

the Commercial Banks BC selling

rates for some selected foreign
24 26, 26 and 27.

and

Currency Selling
BC
US Dollar 39 1326
Pound Steritng 58 2088
DM 23 9061
FF 7.0268
S | 10 4603
Dmhhri 21.2738
S Kroner 8.068 |
Si Dollar 23 8439
UAE Dirham 106199
Kuwait Dinar 128.0108
Indian Rupee (AMU) 1.2437
Pak Rupee (AMU] 1 4630
ﬁuthoﬂ-d dealers will app

purchase of remittances of
Note AMU--Asian Monelary

[Figures in Takal }
Buying

T T. K oD
. Transiers

I8 908”7 JR. 683389
57 ROBA 87 5081
21.78610 23.5032
6 DR29 6 83136
10. 4003 10 3268
21.1348 20,9863
5 0326 4 9073
23.7078 23 5400
10.6296 10 8548
1237 .32781 126.3792
| 2382 1.23.20

| 487 ) | 4498

T clean buying rate for
working abroad

Che Thaily $tar 7.
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Dhaka Stock Prices

At the close of irading on March 27, 1993

Dull trading

Trading on the floor of Dhaka Stock Exchange (DSE)
opened with a dull note on Saturday, first day alter Eid-vaca-

tion.

Both the turnovers continued to fall. Volume dropped to
1330 from 3069, showing a decline of 56.663 per cent. Value
feH from Taka 193755.00 to Taka 65530.00, a loss of 66.179

per cent.

A total of 14 shares was traded on the day against last day's
19. Of which, 11 shares gained, two lost and the rest onc was

traded at previous rates.

But the DSE index jumped to 387. 3782 from 387.3782,

an increase of 0.326 point.

DAY'S TRADING AT A GLANCE

DSE Share Price Index
Markel Capitalisation (Tk)
Tumover in Volume
Turnover in Value (Tk)

387 .3782

11.,073.197.0009.00

1330
65530.00

Price Price (absolute) (% over of shares
Tk Tk Tk Price sobd
Gains (11)
B Autocars 64 .00 &9.00 5.000 7.813 35
Eagle Star Textile 15.00 16.00 1.000 8.667 20
Wata Chemical 112.00 114.00 2.000 1.786 20
Beximco 1820 18.50 0.300 1.648 100
Eastern Cables 7392 74 .88 0.960 1.299 200
GQ Ball Pen 83.93 B4 88 0.950 1.132 240
Quasem Drycelis 9.40 9.50 0.100 1.064 500
BGIC 163.00 164.67 1.670 1.025 30
Tallu Spinning 103.00 104.00 1.000 0871 * 10
Bata Shoe 3720 37.50 0.300 0.806 100
Monno Ceramic 298.00 300.00 2.000 0.671 20
Losses (02)
United Insurance 189.00 185.00 4.000 2.116 10
Rahman Chemicals 3525 35.00 0.250 0.709 10
Traded at previous rates (01)

Share: Modern Dyeing (5).

DSE SHARES AND DEBENTURES

. Shine Pukur Jute 100/5 125 50
Company FYMLTk Sonal Aansh 100/S 100 82
Al Baraks Bank 1000/1 915.00 Alhaj Textile 10730 N1
AD. Bank 100/5 178.00 Arbee Textile 100/10 112 00
City Bank 100/5 275.00 Ashral Textile 10/50 30.00
IFiC 100/S 172.50 Chand Textile 10/50 NT
Islarni Bank 1000/11715.00 Chand Spining 10/50 NT
Diavciowt Plana 100/5 100.75 pegh Garments  100/10  50.00
EASNAN S, 100/5 100.00 py, 4orie Cotton 100/10  80.09
Rupali Bank 100/10 75.00 -
U.CBL 100/5 112.00 El# Star Textile 10/50 16.00
Uttara Bank 100/5 100.00 GMG ind. Corp. 10/50 10.00

Modern Dying 100/5 3200
Padma Textile 100/20 175 00
INVESTMENT (0B) Quasem Silk 10/ 100 300
L.CHB 100/5 90.00 Quasem Textile 10/50 4 .00
’:LFIBH :_'umrd lﬂﬂiﬁ 350.00 Rahim Textile 100/5 8950
2nd IC 100/5 178.00
3rdICBM. Fund  100/5 147.00 :'T“:’“mrﬂ";"“ ’?ﬁé;i ﬁ{;
4th ICB M. Fund 100/10 147.00 & . 100/5 I:!}-Dl}
5th ICBM. Fund 100/10 91.25 ylecraft
6thICBM. Fund 100/10 861.00 Swan Textile 100/S 18.00
ICB Unit Cert. Tallu Spinning 100710 104 0O
Sales Price 118.00 Tamtjuddin 100/10 168 89
PHARMACEUTICALS &
INSURANCE (04 CHEMICALS (18
BGIC 100/10 164.67 Ambee Pharma 10/50 1222
Green Delta 100/10 178.00 Bangla Process 100/5 63.00
Peoples 100/10 203.00 pcL 100/10 277 00
United 100/10 185.00 PBeximco infusion 100/00° 232 00
Beximco Pharma 100/5 438 0O
ENGINEERING (i Glaxo " 10/50 125.00
Aflab Automobiles 100/8 17800 .=! 18/ 90 1900
m—n—w 10/50 4285 N Polymer 100/10
100/5 231.25 Kohinoor Chemical 100/5% 64 00
Wm:uﬂm 69.00 Petro Synthetic 10/5%0 1000
Lamps 100/5 175.00 Pfizer 100/5 450 .00
Aluminfum 100/10 7700 Pharma Aids 100/% 165 DO
Hl:l"tw 100/5 210.00 Pharmaco 100/5% S0 00
Bengal Steel 10/S0 2000
Eastern Cabies 100/5 74 .88 M' '“"'“"“ T '“"E A
Howlader PVC  100/10 92.00 W& Comnan 10/90 17000
Karim F'l'l: 100/5 a8 00 Rahman Chemicals 100/10 as o0
Metalex Corp. 100/5 4100 Therapeutics 100/% 8031
Mommo Staflllers 100/5 150.00 The lbnsina 100/10 101 0O
Monno Jutex 100/58 270.00 Wala Chemical 100/20 114 00
National Tubes 100/10 72.50
Panther Steel 10/50 8.00 APFR
@uasem Drycells 10/50 9.50 P SR .
Renwick Jagneswar 100/5 74.00 o Box I0/%0 1420
Singer Bangladesh 100/51198.63 Monospool Paper  100/5 30 00
Paper Corwerting 100/5 110.00
Paper Procesaing 100/10 31 00
PFadma Printers 10/5%0 50 00
100/5 200.00 Sormali Paper 10/50 51 .67
10/50 48.00
100/5 18.00
100/5 65000 SERVICE oD
100/5 6000 Bangladesh Hotel 10/50 1200
100/S 180.00 - Bd. 10/50 NT
100/S S00.00
100/5 139.00
100/5 8S00.00 MISCELLANBEOUS (I
10/50 7500 Apex Tarmery 100/% 370.00
100/10 BOO6  Argmit 10/50 3700
100/% S000 RBaa Shoe 10/100 3750
100/51040.00 Beximco 10/100 |8 S0
10/S0 200 pRacC 100/% %0 .00
100/5 10000 Chittagong Cement  100/5 255 00
100/5 55000 G Q. Ball Pen 10/50 54 .88
100/S 18500 jugh Speed 100/% #0000
100/5 250.00 Humadr Lad 10/ 100 800
10/ 100 NT Milon Tannery 100/% 1000
10/ 100 420 Moraw Cerami 100/% 300 00
100/10 SO.00 New Dhaka Refac 100/20 9500
10/80 NT Pheonix Leather 100/% w0 00
0 7 Savar Hefreciorw=s  100/% 84 19
The Engincers 100/% 100 00
Texpick Ind 100D 10 100 00
10/80 6820 Cilas 100/S 251 00
10/% 1400 S
1o0/10 84.12
lﬂ::H 38 67 DHEHENTLRES
Bexirmco 2110 00
| 7% | 908 e |
JUTE (1D Rextmop Infusion 1500/ 1540 00
Ahad Juie lM;;g 7.#"!:_ (1 7% | 908)
Acwrwara Jule 10 : .
Delta Jute 10/80 A %0 :T;:.“Tq:rm' 1428/1 1213.00
Cumin Jeia O NI s i 1%00/1 120000
imbam aie 100/8 4800
Jute Spiowee s j00/8 7800 AN 1994
Mutual Jute 100/8 10500
Northern Jute 10/80 NT Note FV = Face Value ML=
Shamser Jute 100/8 10000 Market Lot NT= Not Traded
I Spcialised Jute 10/80 NT AL = Allotmeni Letier



