Curious investments turn up in new China

O The Dl Star .

Croatia, Slovenia
join Work1 Bank

WASHINOTOM, Mar IT:
Croatia and Slovenia have
joined the World Bank, re-
placing . the finan-
cial institution naid. This
brought membership of the

Bank, which is closely
associated with the
International Mone tiury Fund,
to 174 countries. The two
[lalkan couniries .also re-
placed the now-dis mantied
Yugoslav republic at the
International Development
Association and the Inter-
nationa! Finance Corproration,
the World Bank's two major
subsidiarics, respects AFP.

Bid to stream line

banking operation

TAIPEI, Mar 28: Tatwan
lawmakers have | a res-
olutton demanding the
Finance Ministry cell to scale
down fts holding in 14 bank-
ing and insurance institutions
within the years, ministry of-
fictals sald Tuesday. The
resolution, passed by the
parliament's joint cornmi-
ttees on financial and eco-
nomic allairs Monday to
stircamline operations of
state-run banking in-
siitutions, was in line with
the government privatisation
policy, the officials said. The
lawmakers urged the min-
istry to liquidate in one year
its stakes in Chung Kuo
Insurance Co Lid, central
trust of China, farmers” bank
of China, Chiao Tung Bank
and the export-import bank
of the republic of China, they
said, reports AFP,

Renault denies merger

with Italy's Fiat

PARIS, Mar 27: The chair-
man of France's state-owned
automaker Renault denjed in
an interview published Friday
that the firm will merge with
Italy's Fiat to become
Europe's largest carmaker.
Louis Scheweitzer was
quoted by the conservative
daily Le Figaro as saying that
he had never been ap-
proached by Fiat about taking
a 40 per cent stake via a cap-

jected US President

HONG KONG: Perhaps the
image most people have of de-
velopment in China is a factory
| enc, not very com:

shed, and stalffed
by thousands of young ladies
sewing garments ahd fitting
clectronic gadgets together.

This scene appears on TV
whenever China trade 1s men-
toned.

In fact, foreign investment
in China s far more varied
There are some curious pro-

jects which will surprise many
le

Would you believed that a
top-luxury retatler is busy set-
ting up a whole chain of shops
— in a country which is sup-
pnn-ndﬁnhtiulllt-hwk-utl
of utiitarian Mving?

A look through a pile of re-
cently-announced plans reveals
that the following are going
ahead in many different places
in China:

the [actortes, South
Korea's

‘ hang steel t is
joining with the Slnnj:lndty
authoritics to build a smart
new tinplate mill for food and

beverage cans, as the people
P_ —

turn more and more 0 mod-
ern processed foods. Using
even finer steel, the lamous
Gillette company is moving
into Shanghal o expand and
modemnise production of ra-

rors and blades.
Away west Iin Sichuan
province, Hong Kong's China

Paint Company is investing in
the equipping ol a large paint
factory. In Shenzhen, just
nerth of Hong Kong, the World
Bank's private-lending
*sister,.” the International
Finance Corporation, is lend-
ing 16 milllon US dellar to
butld a bicycle factory — it will
be the world's largest.

In Xinjiang province, in the

mountainous area of the Silk
Road country, a company
called President Foods has a
tomato-canning [factory in
Urumchi. It also makes nuﬂ
dles in Beffing, ﬂnur in

and animal feeds in Shan

Surprise, surprisc: F‘rr:tdcnl
Foods is from Taiwan.

There is a massive tally of
new retalling projects, being
funded by foreign companics

Goldlion, a shirt and tice maker
in Hong Keng. is butlding a
4,000 plus square melre
commercial complex |In
Harbin, away up in the north-
ern Machurian lands, and a
part of it will be a swank
Gioldlion shop, of course
But for super-swank, take
the case of Dickson Poon, a
Hong Kong man who has built
up a luxury store chain so
| that he has bought up
the old French goldsmiths S T
Dupont, and owns the Guy
Laroche garment and the
Charies Jordan lootwear opera
tions. Poon is developing a
four-storey boutique complex
for the emerging up-market
customers of Shanghat

Japan's upscale Sefbu de

rtment store plans a big

anch in Shenzhen, and the
Shun Tak company (owned by
Macau's casino boss Stanicy Ho
and famous for its Hong Kong:
Macau jet ferries) is rebuillding
and smartening a large de-
partment store in Wuhan in
Central China.

But the biggest shopping

Business

mall in China will be a glant in
Betjing which will have literally
hundreds of shops, a cinema,
ten restaurants and a theatre.
The developers are expected
to include such property kings
as Sun Hung Kai, the Cheung
Kong group and the Kuok fam-
ily interests, al f[amiliar to
Southeast Asian property pro-
moters. Cheung Kong and the
Kuoks are also building a giant
commercial centre near
Shanghai’s raflway station.

The convenience store or
mini -supermarket is coming to
China. The Dah Chong Hong
group, best known for its car
sales and repair organisation,
plans a chain of such outlets
across the country, as well as a
chain of moter-repair shops to
serve the number of private
cars which ts just beginning ®
wORAr

The Swiss food colossus
Nestle is joining long Kong's
Datry Farm 1o develop ice
eream and chilled foods in
southern China. It already
makes milk [oods in
Manchuria and Instant coflee

in Gmﬂor‘.

But there Is a sentimental
story to Icll for one company
engaged in China investmenl.
It is the story of the Kwok
family of Wing On department
store fame, which is returning
to its old happy hunling
ground, The Kwoks are
Cantonese people who first
cmigrated w0 Australia earber
this century to farm and to sell
in a small way.

But they struck it rich in
the 19208 and ]1930s when
they travelled to Shanghal,
cstablished largr retail, bank-
ing and insurance businesses,
and participated in Shanghai's
“@olden age.” They also set up
Hong Kong's first department
store.

In 1951, however, the
communists drove all the pri-
vate retaflers out of the main-
land, so the Kwoks have waited
in Hong Kong a long time to
return, bul this time they are
establishing a shop in Wuhan
instead

Some other, perhaps unex-
pected, projects are se:

A tiger-breeding farm to
supply traditional folk
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medicines, for which China is
requesting the support of the
wildlife conservation funds.

A technology university in
Shenzhen for 5,000 students,
for which Hong Kong rillon-
afre Li Ka- shing is donaling a
stzeable sum.

World-class luxury marinas
in Shanghal and Dalian, and
the one in the latter city will
also have a horse-race tr-;:
and -hunting facilities

shotg:

the n set.
Al these assume that
within a very short lime, China

will have several million nou-
veau riche people. whose ma-

terial standard of living will
have increased several times
over. But an uneasy guestion
obtrudes: will the less well-off
people then feel anger and
envy, or admiration and emu-
lation?

Thus far, it seems that the
majority of Chinese be -
lieve in the old Chinese
proverb, "The tide raises all
boats,” and that all can share
in the massive modernisations.

— Depthnews Asia

| Educated yuutl:ls

face dimmer

Job prospect
In Asia

MANILA. Mar 27: Educated

young people have been fac-
ing a dimmer

o

in Indonesta, “youth unem-
ployment rates

Barriers to imports not responsible

for trade gap, Japan tells US

TOKYO, Mar 27: Japancse
officials on Wednesday re-
Bill
Clinton's charges that barricrs
to imports are responsibie for
Tokyo's glant trade surplus,
blaming instead a stalled do-
mestic economy and a robust
yen, reports Reuter.

"l don't support the idea
that a closed J sc market
is responsible for the trade
imbalance,” said a Ministry of
International Trade and
Industry (MITI) offictal.

"Japan s considering
stimulating its economy more
because that is the road to re-
spond to the trade imbalance.”

Chinton, in one of his tough-
est speeches yet on trade ties
with Tokyo, said on Tucsday
that US companies had only a
remote chance of fully pene-

trating Japan.

"The persistence of the
surplus the Japanese cnjoy
with the United States, with
the rest of the developed
world, can only lead one to the
conclusion that the possibility
of obtaining rcal cqual access
to the Japanesc market {s
somewhat remote,” Clinton
told his [irst full-scale presi-
dential news conference,

Japan's trade surplus with
the United States rose lo 44.2
billlon US dollar in 1992, up
from 37.7 billion in 1991 but

below the record 52.1 billion
US dollar hit in 1987.
Japanese offictals said

Clinton, whose administration
is now reviewing its policy to-
ward Japan, must be aware
that one of the major factors
determining the trade imbal-
ance is an cconomic slowdown
in Japan which has dampened

demand for imports.

“We are not in a position to
deny that there are some ele:
ments of market access prob-
lems, but if one puts those is-
sucs in perspective, in terms
of numbers vis-a-vis the trade
figures, they are negligible,” a
Foreign Ministry official said.

“Japan will make continued
efforts in macro-economic pol-
icy to expand domeslic de-
mand as wcll as market open-
ing measurcs and structural
change,” he added.

Japanese burcaucrals and
politicians are now crafling a
huge government spending
package which could total as
much as 20 trilllion yen [ 172
billilon US  dollar) Lhe
largest fiscal jump priming
package undertaken here — to
rescue the economy from the
doldrums.

That, ecconomists say,
means the dollar value of ex-
ports has risen even though
volume {8 expanding more
slowly, although eventually a
strong yen in theory reduces
the value of exports by damp-
ening foreign appetite for cx-
pensive Japancse goods.

A comment by Clinton at-
tacking republican George
Bush's administration for (ts
decision not to slap high tarils
on Japanecsce mini-van imports
prompted the Japancse trade
eflicial to reilerate Tokyo's in
lent lo complain 1o a world
trade body should Washinglon
raise Lhe tarifls unilaterally,

The US Treasury Depart-
ment is reviewing an industry
request 1o reclassily the
popular vehicles as trucks.
That would boost the tarifl to
25 per cent,

ital increase, as has been re-
ported. We were never asked
about it. And it's not my prin-
ciple subject for reflection
right now,” Schweitzer was

quoled as saying ,h reporis
AP.

negotiations

PARIS, Mar 28: France
must continue to negotiate
with its European partners
on world trade talks in an
attempt to avoid a clash
within the European Com-
munity, an advise to French
President Francois Mitter-
rand said on Monday. "We
will continue to negotiate
with member states being
isolated, like Don Quizote, is
all very well. But we cannot
remain all alone in a void,” he
told Rueters. He expressed
concern over comments on
Friday by Jauquﬂ Chairac,
whose party led in the first
round of elec-
tions, about a showdown with
the United States on world
trade talks, even {f that cre-
ated a crisis within Europe,

reports Reuter.

US auto makers to
boost production

NEW YORK, Mar, 27: US
aulo makers plan to boost
second -quarter output 11.1
per cont Mm with the
year-ago . the Wall
Sireet reportied yesterday.
Passenger car sales are
edging upward and sales of
minivans, sport-u uhi
cles and pickup tric
brisk. Meanwh mfuumr.r
mnﬂdenu: nu-nurrl are
Enﬂ% ter than a year

foundation looks
in place for a sustainable but
modecrate recovery,” said Lo
analyst Bernard Champbell.
Bul auto analysts caution
that if the seasonally ad-
Justed annualised selling
pace of US-built vehicles
doesn’t pick up iIn the next
couple of months, sccond-
quarier production plans

could at risk, reports
Xinkhua,

b
Stock market moves
lower in NY

NEW YORK, Mar 27: The
New York stock market
moved lower with
the down Jones industrial

average falling 21.34 points
o 3.430.08. said
the market was shed

:-ll.mommm
iclding 6.93 per cent.
J_ The il was at

reports

e

Unemployment, poverty increasing

L

GENEVA, Mar 27: Unemp-
loyment and poverty are on
the increase worldwide acco™
rding to the International
Labour Organisation's (ILO) an-
nual report, which this year
presents a disturbing portrait
of the situation of workers
around the world, reports
UsIs.

The 1993 World , Labour
Report treats issues ranging
from modernday slavery to
new challenges f[acing the
trade unions.

And it defines work-related
stress as “one of the most seri-
ous health issues of the 20th
Century.”

According to the report the
overall employment picture
remains bleak. Industrial mar-
kel economies are “taking a
long time to emerge from re-
cession.” Although employ-
ment did increase in 1992 in
Japan, the United States and
some European countries,

these gains were offset by
substantial job losses in
Germany, the United
Kingdom, Spain, Switzerland
and the Scandinavian coun-
tries. Thirty-three million
people remain out of work in
the industrial market econ-
omies. Most of the job iosses
continue to be in construction
and manufacturing, but
recently the shakeout of jobs
has spread across a wide
range of services and white
collar occu ns.

The only bright spot on the
interpational employment
scene is in Asia. Altheugh
growth in the Asia-Pacific re-
gion has slowed somewhat
since 1988, it still has some
of the world's most dynamic
economies. "For the newly
Industrialising Economites of
the region the problem at
present is not unemployment
but labour — a deficit
which is being met by migra-

tion, official and unofficial,
from the poorer countries in
the region,” says the report.
Rising unemployment in
the Organisation for Economic
Cooperation and Development
countries has held in-
creascs in check. The report

noles Lthat wage slowed
most in Nort America,
Scandinavia and Australia.

The competitive realitics of
the 1990's have brought new
challenges for trade unions
and increased the pressures
on social security systems,
especially in the developing
countries. "In labour relations,
there is no doubt that employ-
ers are on the offensive and
the workers are on the defen-
sive,” said the report’'s editor,
Dutch economist Wouter van
Ginneken at a March 22 press
conference. -

Asked how the current
economic crisis compared
with the Great Depression of

worldwide, says ILO

the 1930's, Van Ginncken said
three developments favoured
the current situation: greater
policy coordination between
nations, a more widespread

social security net and the lib-
eralisation of international
trade. He that last ad-

vantage would be lost if the
Uruguay Round of interna-
tional trade talks failed.

Van Ginneken added that
one factor had the potential to
make ‘s crisis more se-
rious than that of the 1930s:
international migration.
Describing the differences in
dabour costs between the de-
veloped and developing worid
as "untenable in the long run,”
he warmed that the West would
not be able to maintain the
prosperity it was accustomed
to unless there was an equali-
sation of wages.

The increase in interna-
tional competition has resulted
in greater stress in the work-
place.

Clinton proposes
to cut defence
spending to
$263.4b

WASHINGTON, Mar 27:
Prestident Bill Clinten 1s
proposing to cut US defence
spending to 263.4 billion dol-

lar for next in his drive 0
slash the eral deficit and
redyce the “Cold War mili-
tary, ing to Defence and

Congressional sources, reports
Reuter.

The sources, who asked not
o be identified, told Reulers
on F the fiscal 1994 US
defence budget for the year
beginning next October |
would cut Lroop strength by
108,000; retire 30 navy ships
and cut over 140 air force
planes.

Clinton's authorisa-
tion proposal, which requires
approval by Congress, will be
unveiled today by Defence
Sceretary Les Aspin at a news

nce.

EC team visits
Russia to support

economic reforms

MOSCOW, Mar 27: A high
ranking delegation from the
European Community headed
for Moscow on Friday in a
show of support for Russia's
economic and political re-
lorms, reports AP.

The visit comes mid
Russia's political crisis since
the collapse of communism in
1991. President Boris Yeltsin
on Friday confronted a hostile
Congress opposed to his re-
forms and divided about
whether to try to remove him
from office.

The four-man EC tion
was scheduled to meet
Saturday with Foreign Minister
Andrei Kozyrev, said Svend
Boje Madsen, minister-coun-
sclor for the Danish Embassy.

The delegation consists of
Danish Foreign Minister Niels
Helveg Petersen; British For-
cign Office Minister Douglas
Hogg: Belgium Foreign Mini-
ster Willy Claes and a European
Community commissioner for
external political relations,
Hans ven den Brock.

Japan govt urged to
control high tech export

TOKYO. Mar 27: Japan's

International Trade and
Industry Ministry ur the
government Thur to
tighten controls pn -tech-

no ex "
munist and formerly commu-
nist countries to prevent re-
Ponal disputes, reports AFP.

The ministry said Japan
should extend the range of
sensitive products whose ex-
port o certain countries was
alrcady restricted by the Parts-
based Coordinating Committer
for Multilateral Export
Controls (COCOM)], The min-
istry also wants the govern-
ment to expand the number of
blacklisted countries.

"We need [urther restric-
tions on arms-related exports,”
said Takashi Suzuki, Direclor
of the ministry's export divi-
sfon.

“The political situation in
many communist nations is
lrtting worse following tLhe

collapse of the former Soviet
Union.” he told a news confer-

ence.
The ministry alse wanis

Japan to su international
eflorts to prevent the prolifer-
ation of weapons and cooper-
atc with countries that have
madec additions lo their lists of
conirolled ilems

The minisiry and the gov-
ernment will soon start spect-
fying additional items and
countries and enloree the new
reguiations later this year, offi-
cials

!!-uzult dented reports that

the reco alions were
aimed at further restricling
exports to North Korea, no-
tably in the fields of machin-

ery, chemicals and electrical

appHanccs.
The ministry said it would
also urge the ernment to

urge Asia and the former
Soviet Union to take part in
ullu nn multilateral export

Meet to im;:mve lot of
200 million poor this week

WASHINGTON, Mar 27:
Western Hf:mhphtr finance
ministers will attend an Inter-
American Development Bank |
IADB) meeting in Hamburg
this week o discuss ways to
improve thé plight of the re-
gion's nearly 200 million poor,
reporis Reuter.

"We will be taking to Hl.m
burg ... concrete

and social rd'urm,
IADB President Enrioue
Igiesias said in a recent inter-
view,

"Latin America has few re-
sources (o address mln]r
needs, so it must

‘ﬂw}ﬁtfﬁtﬁit}ﬂ I;iuh.

The 34th annual meeting
of the bank, which has become
the biggest single lender to
the area, will open formally on
Sunday but the main session
will be proceeded by other
scminar.

Hamburg will also provide a
forum for governments and

creditor banks to discuss debt-
rescheduling and other deals.
Fi -8
Ecuador mmmh.
that ensures it make only
imited payments on its 6.5
bilion dollar commercial debt.

But bankers demand resump-
tion of interest pay

Iglesias said in the ‘inter-
vicw he expects commitments

of between 30 billion dollar
and 40 billion dollar for 1994-
1997, compared with its cur-
rent 22.5 billion dollar four-

year budget.

Britai

Britain’s Conservative gov-
emment says it is encouragl
defence contractors to diver-
sify. But with its continued
emphasis on weapons exports
to the Middle East and Africa,

it appears to be creating jobs

at home by Ruelli r:g‘lon.. of
conflict. With 'III:II.':‘I‘II'!’I of jobs

at stake due to declining or-
ders, Gemini News Service re-
ports, British weapons makers
are finding it easicr to export
than to transform their com-
panies to a civilan role.

Since the end of the Cold
War, and the accompanying
reduced demand for weapons
from Western governments,
many military economists ex-
pected that Weslern nations
would be moving into a post-

military economy.

[iritish government officials
warned they would be slashing
their defence budgets, so
weapons makers would have to
diversify, using their engineer-
ing skills to develop more

commercial a jons.
With reduced orders from
their national ments,

hundreds of thousands of de-
fence-related jobs are at stake.
And merely proclaiming
”dm-’ doesn't make it so.
“J:ﬂrlhu recently an-
nounced after negoti-
ations with the H:;;ih gov-
ernment it had to buy
about £5 billion worth of mili-

tary equipment, lnch:dln?
Tornado aircraft, in one of the

;:E‘npnnm ever won

In nﬁlkin. the announce-
ment, British government offi-
cials hastened to mention it
would save 19,000 jobs at

'S govt encouraging defence contractors to diversity

British Aerospace, which has
already laid off thousands and
sufllered losses due to declin-
ing defence orders.

Other companies to benefit
from the order include elec-
tronics {irm GEC- Marconi and
engine maker Rolls-Royce,
Hence, it appears, the British
government would much
rather help defence contrac-
tors sell their weapons abroad
than help them diversify,

In the wake of the huge
deal, there was renewed en-
thusiasm for further exports to
the Middle East. Most notably,
British defence supplier
Vickers won an order for 40
tanks worth £150 million from
Oman and was belicved to have

good prospects [or large or-
ders from Saudi Arabia and the
United Arab Emirates. llow-
ever, the United Arab Emirates
sale, worth £3.5 billion,
eventually went to the French
state-owned GIAT Industries.
British economist John
Lovering says the British gov-
crnment is paying mere lip-
service to the concept of di-
versification. Taking Lhe idea

scriously would mean the gov-
ernment would have to adopt
an industrial strategy — it
would have to impose controls
on both the supply and the
demand side of the economy —
and that, is a notion the gov-
crnment is decidedly against.
Lovering adds: "Every year,
the government makes some
comment like, ‘it would be a
good idea for defence contrac-

" tors to diversify,' but they al-

ways follow that by saying it's
no business of the Hnmh gov-

ernment to interfere with
marketl {orces.”

While the government re-
mains firm in its conviction
not to confuse defence policy
with industrial strategy, it is
left paying for British jobs by
fuelling regions of conflict. Of
the £1,862 million worth of
military hardware British mak-
ers sold in 1991, some 62 per

Working on weapons

Ten per cent of manufacturing jobs in Britain are defence-related

cent or £1.156 million was
exported to the Middle East
and North Alfrica, both heavily
embrofled in conflicts.

And the number of British
jobs dependent on military ex
ports is on the rise, according
to British ernment [igures.
Although number of jobs

dcpendent on lritish govern-

ment defence equipment
spending fell from 360,000 in
1985, to 255,000 in 1990,
jobs tied to exports rose by
nearly 14 per cent during that
same period, from 110,000 to
125,000.

By helping arms producers
sell their weapons abroad, the

British rnment is exercis-
ing a form. of industrial strat-
. Numerous studies indicate
t if jobs were the govern-
ment's No | concern, money
could be better spent else-
where,

A 1982 study
titute far Employment

by the ins-
Re-

scarch at the University of
Warwick reports that each £1
billion in ment money
spent on defence creates

20,000 jobs. DBut the same
amount, spent on health care,
creates 87,000 positions,
while £1 billion spent on edu-
cation creatcs nearly 120,000

jobs.

Some cconomists believe
that the high unit costs in-
volved in defence production
make it one of the least eco-
nomical ways ol creating jobs.
However, if firms can also sell
their weapons o other coun-
tries, they can increase their
production runs and thus gen-
crate more work. In fact, one
of the British government's
stated reasons for encouraging
arms exports is that thesc
sales provide longer produc-
tion runs.

Britain, like other Western
governments, has had no trou-
ble promoting defence policy
as an industrial strategy when
it suited the government to do
s0. Following World War Two,
when Western governments
were stockpiling technologi
cally sophisticated weaponry,
they argued that defence pro-
duction would create an indus-
trial base from which spin-off
technologies would emerge.
Weapons makers, the govern-
ment argued, would use their
engineering expertise to de
velop a broad range of useful,
non-military products. s

But it is not that simple.
"Part of the problem s that
defence technology (s very
specific,” says Malcolm
Chalmers, a lecturer at the
Department of Peace Studies

at the Universily of Bristol.
"The other part of the problem
is that weapons makers are
used to working for a single
customer — the government.
Their whole culture is geared
for one thing — lobbying the
government — and they don't
know how to develop a range
of products for a wider mar-
ket.”

John Lovering adds that the
British government's stated
reluctance to interfere with
market forces in order to help
weapons makers diversify, ig-
nores the [act that a govern-
ment policy encouraged de-
fence production in the first

In a recent article pub-
I:-hud by the Bertrand Russell
Peace Foundation, Lovering
writes “just as the military in-
dustrial complex was created

by planning, so it needs to be
dismantied ... by planning.”
Outside of such planning,
and left solely to market
forces, defence contractors
will do what makes economic
sense. They are not going to
diversify just because the gov-
crnment, or the disarmament
groups, tell them it would be a
nice fdea. "Companies do what
they do because it is more
prolitable than the foreseeable
alternatives,” writes Lovering.

Lovering finds it distressing
that the government remains
so “serfously uninterested” in
helping British firms diversify
But he is somewhat encour-
aged by actions in the United
Slates. There, New York
Democratic congressman Ted
Weiss has introduced a bill
known as the "conversion law”
which would, ameng other

things, make it law that every
declence contractor cmployinl
100 people or more must set
up an "alternative use commit-
tee.”

The committee would have
to include members from beoth
management and labour, who
would be responasible for dralft-
ing concrete plans for non-de-
[ence-related public projects
of national concern, such as
transportation, housing, or en-
vironmental protection pro-
jects.

Such national programmes
are a start, writes Lovering. But
since the arms trade is itself
an international business, gov-
ernments should band teo-
gether to draft international
policies to help the defence
industry diversify.

"Far too often,” Lovering
writes, "conversion advocates
assume the industry is still
what it was in the 1950s. —
something the national gov-
ernment (tself already con-
trols. As the defence industry
goes international, so must
policy too.

What Lovering is really call-
ing for is an international un-
derstanding that economic de-
cisions must be demilitarised.
But he does not think this is
likely. What the post-military
economy really means, he
writes, is that the Western
arms industry is “contracting
or getting rid of Cold War-type
excesa and restructurd to
serve niche markets, which
will continue to grow.”

ng by the recent
Britain s-uﬂhmhhmdﬂ.
Hﬂuln is happy to continue

— Gemdnl News



