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for Russia in Tokyo
TOKYO, Mar 21: Group of
scven finance and fore
ministers will convene in
lokvo on April 19 or 20 0

discuss aid te Russia,
Japanese press reports saild
Friday Japanese said

the date wold be fixed during
he middle of next week, after
Vice Foreign Minister Hisashi
Owada returns from the
United States, probably via
Parts where he would meet
Frinch officials over the
weekend, says on AFP report.

Cocaine worth $3.4m
seized in Japan

MOKYO. Mar 21: Japanese
police scized about six kg
(13 of cocaine worth mil-
llons of dollars at the home of
a man with gangster links, a
police official said Friday. He
said the drugs confiscated in

nations total 1992 cecaine
scizures of about (31 kg), re-
ports Reuter.

(German

can fetch $3m

LONDON, Mar a21:
Auctioneers Christie's said
I'hursday that a land scape
painting by Germany's 19th-
century romantic artist
Caspar David Friedrich, once
kept in a cellar, could sell for
around two million pound
[nvarly three million dollar in
May The painting titled
Walk at Dusk™ (Spazie
in der Abenddaecmmeru
depicts a man in a long coat
looking at a prehistoric tomb
amid bare trees, under the
moon and the evening star,
says AP,

Nissan will cut
production cost

MKYO, Mar 21: Nissan
Motor Co, Japan's second-
largest auto maker, said
Thursday it will cut produc-
tion costs by reducing the va-
ricty of engines offered by at
least 40 r cent in five
years. H Motor Co, also a
leading J automaker
and the world's mo-
torcycle maker, said it
planned to standardise com-
ponents such as air condi-
lioners and transmissions as
much as
the number of parts needed
in vehicles by 25 per cent In
three years, reports AP.

Talks on cocoa

accord postponed

LONDON, Mar 21: Cocoa
producing and consuming
countries on Friday post-
poned until June a decision
whether to continue the
search for a new interna-
tional rocoa agreement. The
present agreement, whose
price -defense provisions
were abandoned four years
ago, expires at the end of
September this year and can-
not be extended. The Inter-
national Cocoa Organizalion’s
governing council, at the end
cf weeklong meeting In
London, said it plans to take
a decjsion at its next session
in London on June B8-11.
Meanwhile, its member
governments agreed to
examine compromise pro-
posals for a simplified new
agreement, reports AP.

Latvia to get $70m

from UK for gold

LONDON, Mar 21: Britain
on F to pay Latvia
47 million pound (70 million
dollar)] to compensate for
gold it deposited In Britain
before the Nazi invasion of
the Baltic nation in 1941,
The Bank of En froze
the 6.58 tons Latvian gold af-
ter the invasion under enemy
‘property laws. It refused o
relcase it after World War 11
because if did not recognise
the 1940 Soviel annexation
of the Baltic states, reports
AP

US, China to build
copper mine
BEIJING, Mar 21: Firms
from China and the United

States are to jointly build the

biggest copper mine in easl-
ern Siberia, the China Dalily
newspaper saild Saturday.
EWC Wang. President of the
US partner in Lhe venture,
China Mining Co Ltd, got a
green light from the Russian
authorities on February 24 o
go ahead with the 1.74 billion
dollar project, the English-
language daifly said, says AFP.

Bentsen sees Poland
as to other

WASHINGTON, Mar 21:

US Treasury Secretary Lloyd
Bentsen held up Poland on

Wednesday as an ¢ le to
other countries building
market economies and

democracy, His statement
was issued after a meeting
with Polish Finance Minister
Jerzy Oslatynski. Bentsen
praised Polish courage in sty-
ing with what he called a
“tough, lorward-looking pro-
gramme”, says AP

possible to reduce
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solar company jn ia
is winning national and inter-
national attention with its in-
novative products and man-
agement style.

The company, Solker En-
terprises, s more than
doubled its annual turmover ev-
cry year since 1987 when fts
30 ycar-old founder, K E
Ragunaathan graduated from
Anna University in Madras
with a degree in mechanical
cngineering.

A MNrst gencration en-
irepreneur, Ragunaathan de-
veloped heating panels which
usc o imported materials and
can be sold in India for 200 US
dollar for a two square metre
wunit.

Solker has also developed a
solar heater and cooker and is
working on commercial appli-

cations for solar dryers and air
heating syslems. s manag
ment offices use solar alrcon
ditioning. All preduction al

Ragunaathan's factory In
Ambattur, oytside Madras,
is driven solar power with

the exception of night Hghting

Solker has installed almost
900 solar flat plate waler
heaters and cookers in houses,
heicls, hospitals and canteens
and has an order to export
units 0 Germany this year.
The company works closcly
with Anna University and has
cstablished a foundation ta

su its ‘students and sup-
ply laboratory uqul ment.
In return, £llﬂl’l and

graduates frnm the university
work out the production de-

signs with company stafl
Solker also runs a home lor 28

handicapped young people and

has plans to start a subsidiary
company to cmploy them.

Solker has won a number of
national awards for its indus-
trial and civic mind-
cdness which Include a Best
Employer award for its facto (3
Mloor ma t style a
employee benefits

Business

Solar products attract world attention

Every Solker system cones
with a full 12-month rcpair
guarantee. If a system [ails the
repairs are covered by the
Fund. But if it doesn't, the full
amount goes o the employces
al the end of the year

The Fund has had two main
effects. |1 has given workers an

Solker has installed almost 900 solar flat plate water
heaters and cookers in houses, hotels, hospitals and
canteens and will export units to Germany.

The company's employees
reccive a plus medical

benefits, schooling for their
children and a bomus for the
quality of their output. Solker
donates 100 rupee (360 US
dollar) o an employee benevo-
lcnt fund for every square me-
irc of panel sold.

incentive to monitor the qual-
ity of their own work and 1o
keep the number of employces
per unit low so that the bonus
is shared among fewcr poople.
The worklorce has grown (rom
10 to 28 since 1988 wilh no
turnover. Most employces arc
recrulted from lechnical

schools and universities

Solker has benefiticd from
government [unding through
the Indian Renewable Encrgy
Development Agency (IREDA)
and from subsidies which the
Federal Government and the
State Government of Tamil
Nadu offer to purchascrs ol rc-
newable energy systcms. The
company has [ranchiscs in
Andhra Pradesh, Karnataka
and Kerala, and is planning a
joint venture in Indoncsia.

The co ny has rccently
developed a solar cookcr in
which oil, not water, is scaled
in the heal transfer circuit
The oil removes the risk of
corrosion and a storagc clo-
ment generates temporaturcs
high enough for frying, even at
night Rice can be cooked in
just 30 minutes. — Depthnows
Aslia
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Dollar finishes lower against key
Asian currencies

HONG KONG, Mar 21: The.
US dollar, pressured by a cut
in Germany's discount rate,
cnded lower on the week
against key Asian currencics,
reports AFP.

Dealers said the dollar's fall
was sharpest against the yen
and German mark after Ger-
many's central Bundesbank
pared its discount rate a half-
point on Thursday to 7.5 ptr

cent.

Japanese Yen: The Japanese
yen gained sharply to close at a
record high 116.10 yen finish

in Tokyo on Friday up 1.75 yen

on the week.

After opening the weck at
118.27 yen, the yeA gained
steadily. It moved in a broad
range of 118.50 to 115.80 yen

this past week.

Japan's Finance Ministry
said Tuesday that Japan's
irade surplus grew 3.7 per
cent from a year earlier to 10.6
billion dellar in February.

ngapore dollars: The
Singapore dollar firmed
the US unit in slim

[mrn 2.6060 the prﬂlnu:

-week,

Australian dollar: Rencwed
cnthusiasm for the Australian
dollar sent the omurrency a half
cenl higher on the week to
finish on Friday at 71.73 US
cent, its highest level since it
tourched 71.85 US cenl nearly
five month ago in late October.

Dealers said 72.00 US cent
was a short term target. The
currcncy faces firm resistance

at 71.90 US cent with support
at 71.80,

New Lealand dollar: the New
Z7caland dollar closed Friday at
a four-month high of 53.39 US
cent, up from 52.656 a week
carlfer,

The domestic unit has been
climbing steadily since January
when it fell to a six-year low.
However,' dealers said its
strength this past~ week

US merchandise trade
deficit widens

WASHINGTON, Mar 21:

US merchandise trade d:ﬂfit
widcened to 7.30 billion dollar
in Jan as American exports
abroad slowed from a record
flow a month earlier, the gov-
crnment said Thursday, re-
ports AP.

The Commerce Department
said exports totaled 37.01 bil-
lion dollar in January, down
from 39.67 billion dollar in
December and the lowest
since 35.80 billlon dollar last
August. Two-thirds of the de-
cline was in atmnlﬂ and auto-
mobiles.

At the same time, imports
of overseas goods, which also
reached an all-time high of
46.56 billion dollar in De-
cember, fell to 44.31 billion
dollar, ‘thé lowest since 42.90
billion dollar last May.

The deficit, the difference

belween exports and imports
had narrowed to 6.89 billion

dollar in December from 7.35

billlion dollar in November.

The trade gap swelled to
84.3 billlon dollar in 1992,
[rom 65.4 billlon dollar in
1991, the first deterioration
since it peaked at 152. 1 billion
dollar in 1987,

Many analysts believe the
deficit will continue to grow
this year because of weak for-
cign cconomies, which de-
mand fewer exports of US
goods, while the American
cconomy improves and stimu-
lates appetites for imports of
goods produced overseas.

America's worsening trade
perlormance, which translates
into losi joba for US workers,
is one of the st economic
challenges facing the . new
administration.

stemmed more from US dol-

lars weakness than domestic
lacilors.

Hong Kong dollar: The Hong

Kong dollar was virtually
unchanged on the week
against the US unit ending on
Friday at 7.732-7. 733 from
7.7365-7.73656 a week carlter,
For weeks the Hong Kong cur
rency has kept of the strong
end of its 778 peg to the US
dollar.

The eflective exchange rate
index for the Hong Kong dollar
stoed at 113.6, down on the
weck from |14.1

Taiwan dollar: The Taiwan
unit continued its slide closing
Friday at 26.1152 to the US
dollar down 13.37 Tailwan coent
from 25.9815 a weck carlicr

South Korean won: The won
strengthened on the weck
against the US-dollar to
792.90 on Saturday, up 0.B0
from 793.70.

Deaicrs said slack imports
pared dollar demand.

Indonesian rupiah: The
Indonesian currency ended
Friday at 2,069 rupiah to the
dollar, unchanged on the
week.

Thai Baht: Thai baht ended
the weck at an official mid-rate
of 25.38 baht to onc US dollar
against 25.45 a week earlicr.

Philippine peso: Philippinc
currency fell to 25.441 pcso o
the US dollar on Friday from
25.325 the previous Friday.

MOSCOW, Mar 21: Pre-
sident Boris Yeltsin promised
sweeping changes to unblock
his economic reform pro-
gramme when he announced
that he was assuming "special
rule” in Russia before an April
vole on a new governmeént
system, reports Reuter.

Yeltsin, stepping into the
unknown with his latest move
in a power struggle against the
conservalive legislature,
pledged that reform would
move swiftly now that he had
written a death warrant for the

Congress of People’s Depulics.

The Dbdattle for control of
Russia has paralysed normal
Lt as each sidec coun-

termands the other's instruc-
tions.

Yeltsin said fn his television
address on Saturday that he

had grcered Prime Minister
Viktor Chernomyrdin to list
priority economic mcasurcs

within two days.

He said special rulc would
last until an April 25 votc of
confidence in his presidency
along with a referendum on a
new constitution which would
disband the Congress. Bul both
Vice-President  Alexander
Rutskoi and Valery Zorkin,
head of the constitutional
court which has brokered past
compromiscs with parliament,
rejected Yeltsin's proposal.

Zorkin accused him ol at-
templing a coup from above,

Yeltsin said decisive action was
needed to stop Russia [rom

plungng into anarchy.

Rapid land privalisalion
wouyld be top of the rcform list,
he ujd The current law 'altnws

Yeltsm promises sweeping changes
to unblock refo

™

orim programme

private owncrship but
r:ntricu :ak:u and tmnsftrn af

property. .

Yeltsin promised that a
massive industrial privatisalion
programme, in which cvery
citizen was given a voucher
worth 10,000 rouble last ycar
to invest in state sell-ofl, would
be extended to sales of statc-
owned land.

"l am drawing up a dceree
rcgulating the procedurc for
obtaining ownership of rcal cs-
tate,” he said. The government
would bring the inflation ralc,
which hit 2,500 per cent last
year and is now hovering at 30

per cent a month, under con-
trol.

He pledged to manage “the
struggle against inflation, thc
stabilisaiion of the rouble mar-
ket rale and strict control over

mb-nqr supply.”
A ccntral plank of reforms

envisaged fast year by Yeltsin's
reformist government was
tight monectary control. But the
central bank, which answers o
parliament rather than the

governmenl, persisted in
handing oul casy credits.
Government leaders have

accusced the bank and parlia-
menl of sabotaging the reforms
with an inflationary policy.

Yeltsin's determined words
seemed o indicale he was
poiscd to take the central bank
under his control. |

_Yclisin outlined a costly
programmc of Social protee-
tHion measures aimed at appea-
sing a population whose living
slandards have been forced
sharply down by post-Sovicel
relorm.

 Irisking gucslis as

IMF may delay
$ SOm aid
to Sri Lanka

COLOMBO. Mar 21: The
International Monctary Fund
(IMF) may dclay an Enhanced
Structural Adjustnent Facility
(ESAF) disbursement of about
50 million US dollar to Sri
Lankia as the country is resist-
ing its demands, local pross
reports said today, says Xinhua.

Sri Lanka cxpected lo get
the money in March under the
IMF's EASF programme ol
providing funds to Third World
countries to adjust their
economies, but an IMF dcicga-
tion returned to Washington
last weck apparently without
any agreemcnt with Sri Lankan
officials on economic reforms
and structural adjustment.

Sri Lankan economists said
that the IMF was unhappy with
the country's economic per-
formance, particularly the ris-
ing credit expansion and mon-
clary ‘rﬂ"‘lh and the high in-
[lation rate.

Hotels in India
.now installing
metal detectors

BOMBAY, Mar 21: Luxury
hotcls here are installing metal
doeiectors and sonme are even
comlort
gives way o sccurily following
last week's terror bombings
which left ncarly 300 people
dead, writes AFP.

Al least three holels have
pul up mwial deteclors while
others are sceking professional
advice and planning mcasures
Lo revive tourtst conflidence in
a city known as the galcway to
India.

Two statc-owned hotels and
onc¢ privately-run five-star ho-
tel were among the places
rocked by huge cxplosions
here on March 12,

Indonesia's trade

surplus rises
to $5.88 m

JAKARTA, Mar o g
Indonesia’s trade surplus in-
creased to 5.88 billion US dol-
lar in 1992 from 3.27 billion
US dollar in 1991, reports

Acrcording Lo Lthe latest data
f[rom the Ministry o Trade,
This surplus was supported by
significant growth in cxports
of non-oil products.

The total exports of the
country increased by 16.36 per
cent to reach 33.91 billion US
dollar last year from 29.14 bil-
lion US dollar in 1991.

Exports of non-oil producis
last ycar rose by 27.7 per cent
to 23.3 billion US dollar from
18.24 billion US dollar in
1991, while exports of oil and
gas declined slightly to 10.61
billion US dollar from 10.89
billion US dollar,

)
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TOKYO, Mar 21: Nearly
three quarters of Japan s top

try's sagging cconomy will slow
further, according to a survey
published on Saturday by
Japan's biggest-selling daily,
the Yomiuri Shimbun, reports
Reuter.

An overwhelming majorily
of the c¢xecutives polled
wanled the government to

| come up wilth a new sltimula-

uve package which, they said,
should nclude public works
spending and tax cuts.

Asked how they were fight-
ing the recession, most of the
excculives, drawn from Japan's
top 100 companiecs, said they
had reduced corporaie enter-
tainmenl expenses and cur-
tailed overtime hours. About
one in four said they had dis-
missed part-time and lwempo-
rary employces.

The cxecutives ciled low
personal consumption, a de-
cline in companies’ capilal in-
vestment and the stronger yoen
as rcasons for the decp eco-
nomic slowdown.

husinesamen believe the coun-

Japanese economy to slow
down further, believe
most businessmen

Echoing the businessmen's
concern aboul the economy, a
senior ruling party official said
on Salurday that the gowern-
meni world propose a supple-
mentary budget by June "Il that

cd neccssary.”

Speaking at Mite, north of
Tokyo, !-:i'uiuia:yl. scCrelary
gencral of the Liberal
Democratic Party (LDP), said
that he hoped the fiscal 1993

budgel currdntly being debated
by parliament would revive Lthe

economniy .
The dralt budget for
1993/ 1994, wtalling 72.4 ril-

llon yen (613 billlon dellar),
must clear remaining parklia-
menl hurdics before the new
fiscal ycar begins on April |.

Earlier this month, an LDP
offictal said that the ruling and
opposilion parties had agreed
on the need o work out an

Yadditional large-scale eco-
nomic package in early April

Prime Minister
Miyazawa has staked his polili-
cal future on pulling the ccon-
omy oul ol its two-year slump
He is cxpecied to face a gen-
eral clection laler this ycar.

Kiicht

WASHINGTON, Mar
Sccruiary of the Treasury. L.luyd
Bentsen predicted a three per
cent annual rate for the
United States In the short
lerm bul expressed concern
over the trouble economies of
FEurope, reports Reuter.

You're looking at Germany
with negative growth and
Europe with no growth,” said
Bentsen on Wall Street Week, a
public television programme.
That has to be of great concern
to us. We the United States
cannot be the only engine of
growth.... because we have to
have markets for our products
Loo.

Bentsen said the United
States should work together
with the G-7 industrial nations
to “stimulate their economies
and gect the growth going with
the creation of jobs”™ but he
gave no details.

On the domestic f{ront,
Bcntsen also expressed confi-
dence that Congress would
pass a modified line item
prcsidential veto and strongly
denied reports that the

Bentsen concerned over
troubled economies

ofEumpe

Clinton administration was
planning (o increase estale
Loees.

Bentsen said he was un-
awarce of, and did not support,

a rumoured plan to reduce the

600,000 dollar tax excmption
of inheritances. :

"l have seen no atlempl. not
cven a scrious suggestion, to
cul that,” he said. " .As Budget
Secretary | certainly would
have been apprised of it.”

Bentsen sald President
Clinton would be better able to
control pork barrel spcnding
with the ability to veto certain
line items of the budget

“I* will bring aboul some
baliirce where the chiel ex-
ecutive has a better shot at
cutting ocut spectific projects,”
‘Bentsen said.

With such a veto, Benisen
said, the President would be
able to send certain

tions back to Congress g a

high-prefile vote rather than
having them rolled more
anonymously into the entire

budgct package.

BIRUSSELS, Mar 21: Euro-
pcan Community fisheries
minisicrs turned down re:
quesis here yesterday [or

new measures (o re
a glut of fish on the EC market,
the EC's Danish presidernicy
said, rcports AFP.

The ministers said "no” o a
Frcnch request for a 30 per
cenl incrcase in minimum
priccs for the most popular
spccies of fish, and for l:rlhi:r
aclion o prevent import
surgces ol loreign fish.

At a meeting here to dis-
cuss an oversupply crisis
which has driven down prices
anc sparked violenl protests in
France, the ministers also
came oul against bans on im-
ports of Russian cod.

"It was clear Lhere was little
support for that,” said British
Fishceries Minister David Curry,
who accused Denmark of being
the “Achilles heel” for letting

in cut-price fish imports.

EC Fisherics Commissioner
loannis Palcokrassas said con-
trol would be stcpped up to
makce sure that fish imports
did not undertut prescribed
minimum prices, or standards
of quality and hygienc.

Curry said the debgte had
dealt "almost entircly” with
imports of Russian cod,. which
the EC fishing industry claims
is illicitly flooding Lthc local
market and driving down
prices.

But diplomats said there
had also been discussion ol al-
legations that some of the im-
ports are being falsely labelled
and sold ‘as Norwegian or
leelandic fish, which has pref-
crential tarifl access o the EC.

The British minister added
that action was nceded
“against boats slipping into
crecks and cargoes disappear-
ing into the night” lo avoid EC
health, quota and tarifl regula-

Political turmoil in Russia influences world commodity

LONDON, Mar 21: Commo-
dity prices, which rose last
week following political
turmofl in Russia, ,remained
under pressure this week,
with dealers uncertain of the
fate of Russian contracts with
the West, reports AFP.

Analysts feared that the
conflict between Russian
President Boris Yeltsin and the
Congress of Deputies would
force him to resign and
threaten Russia’'s economic re-
forms and relations with the
West,

Signs ol a stronger recovery
in Europe and the United
States and firmer industrial
demand compensated some of
the losses.

The gold price broke back
above the 330 dollar an ounce
level but was held in check by
fears of central bank sales. The
Kric: ol silver was carried

ifhﬂ by gold, but platinum
fell.

Among soft goods, the sugar
price leap to its highest level
for three years after the
"storm of the century” moved
up the East Coast of the United

States, and possibly damaged
the Cuban Sugar Crop.

Cocoa rose, bouncing back
slightly after the recent heavy
losses.

The coffee price, however,
continued to fall, with dealers

pessimistic over the outcome
r.lf talks in London at the end of
the month about a new inter-
national accord.

Brent North Sea crude oil
traded: quietly, depressed at
under the 19 dollar a barrel
level.

Dealers are waiting to see
the [irst statistics on volume
since OPEC ministers decided
in Fe to limit their com-
bined p tion to 23.6 mil-

lion barrels a day from
March 1.

Gold: Higher. The price of
gold rose slightly, moving back
above 330 dollar an ounce,
boosted by the fall of the dollar

and signs of an increase of in-
flation in Europe.
The political turmoil in

Russia and losses on the stock
markets enco dealers to
move back into gold. The tra-
ditional safe haven.

Platinum: Lower. The price
of platinum, which rose
strongly last weck on the tur-
moil in Russia, suffered from

. profit-taking and thc return of

some sort ol calm lo the
former Soviel country.

The losses were limited by
hopes pf a stronger economic
recovery, boosted by a hall-
point cut in the German dis-
count rate to 7.5 per ecnt.

Silver: Higher. The price of -

silver rose on signs of a rccov-

ery of industrial demand in the
United States but the high
level of stocks and poor jew-
ellery demand wcakened
progress.

Copper: Lower. The price of
copper was pushed lowcr
when sterling rose against the
dollar.

Sterling rose [ive per cent
against the dellar after cut in
German interest rates and Lhe
first fall in the British joblcss
total for three years, sparking
hopes of a stronger than cx-

pected recovery in Britain.
Lead: Lower. Lead [ollowed

copper prices, falling over the

week as the pound rosc, mak-
ing commodities priced in
pound less altractive to intur-
national >uyers.

LME lcad stocks rosc 5,125

tonnes to 242,425 lonncus,
their record high.
Zine: Lower. Zinc also

moved lower though picking

toward the end of the weck
after dealers sensed they had
over-reacted to the increasc in
LME stocks on Tuesday.

Zinc also has tendceney Lo
track copper price and icll in
reaction to the fall in copper,
dealers said.

Aluminium: Slightly lower.
The price of aluminium fell
slightly over the week, though
standing up well by compari-

son with other mectals to thce
risc in stocks and spale of
sclling on Tuesday.

Alumi{nfum price dipped 0.5
per cent in price at the start of
the week, but bounced back Lo
finish only fractionally lowcr
on the LME, aluminium stocks
jumped 15,375 tonnes to the

record high of 1,715075

tonnes. ’
Nickel: Lower. The price of

nickel slum the start of

the week, depressed like
other metals by the news of

_higheg stocks and stagnaling

demand.
However, prices rallicd
partially toward the e¢nd of the

weck aller confidence grew
about the British nickcel mar-

ket and deaders decieded that o

pricgs had lallen too much at
the start of the week.

Tin: Lowcr butl recovering.
Tin price [ell un Tucsday to its
lowest level since February

1992, depressed by stop-loss
sclling alter breaking through
the 5.700 dollar per tonne
barrier when stecks rosc,

The fundamentlals for Tin
arc nol looking healthy right

now,” one dealer said, and the
metal was “linding very little
support”

Coffee: Lower. The price of
cofflte continued 1o weaken,

down by cight per cent over
the past two weck, depressed

by the poor prospect for an
agreement al the next meeting

ol the International Coffee
Organisalion.
Producer and consumer

countrics meetl in London from
March 22 to 31 sceking an
agrcement syslem lo support
collee price.

Cocoa: [lgher. Alter drop-
ping sharply over reeent weck,
the cocoa price made a partial
recovery following a meeting of
the International Cocoa Orga-
nisation in London.

During a five-day mceling,
producer and consumer
summed up the progress made
al a meeting in Geneva toward
a new price accord and dis-
cusscd Lhe financial position of
the organisation.

Sugar: The price of sugar

rose 1o its highest level for

three year on fear of heavy
diumage 1o the Cuban harvest
lallowing the “"storm of the

century”

The sugar cane harvest, vi
tal to Cuba's lalling cconomy,
was interrupted in numerous
arca, combined with other fac-
lors, analyst feared this would
cul the harvest to five million
tonnes from seven mitllion in
1991/92

Vegetable oil: Calm. The
price ol palm oil rosc on statis-
tics from the palm oil registra
tiun llcensing authority, which

ald palm oil stocks fcll 13.2
per cent last month while
production rose four per cent.

According to the organisa-
tion, the stock drupped to
531,945 tonne in February
while production rosc 441,641
lonnus,

0il: Sicady. The price of ofl
was stcady over the week with
dealer cauttous ahead of the
[irst production statlistics since
the OPEC ministers decided in
February to limit out to 23.6
million barrels a day.

The Arab monarchies of
Saudi Arabia, Kuwait, UAE,
Qatar, Bahrain and Oman reit-
erated their determination to
keep to the OPEC limit to

’ boost price.

Rubber: Quiet. The price of
natural rubber remained al-
most unchanged over the
woek, halted after heavy lose
in the two previous weeks.

Since the start of February,
price have fallen eight per
cent on fear of lower demand
[rom Lhe car industry, where
tyre manufacture is the major
oullet for rubber,

Grain: Lower The price ol
wheat and barley weakened
lightly, unallected by gain on
the Chicago markel, which had
risen on hope of a recovery in
US grain export to Russia.

The British market was hit

insle*:d fear of renewal of
GATT dispute and the sale of
close to I'. 5 million tonnes of
subsidised wheat at the Baltie
countries, Tunisia, South
Alfrica and 29- Sub-Saharan
African countries.

Tea: Lower. The price of tea
fell lightly, weakening to 135
from 140 pence/kilo for mid-
dle grade tea and to 105 from
110 pence/kilo for lower
grade tca. Higher grade tea
remained unchanged at 160
pence /kilo.

The market continued to
losc¢ ground over the financial
difficulties in Russia and good
rain in Kenya, the world’'s
main exporter.

Cotton: Lower The price of
cotton fell in trading on the
Liverpool market following the
strengthening of the pound
and the fall off the industrial
demand

Fear of flood and heavy
damage in the south-eastern
United States [ollowing the
storm last weck limited the
lose

Woeol: Lower The price of
wool fell to it's Jowest level
since September, affected by
the rise of sterling and poor
industrial outlook.

In the second half of 1992,
price rose more than 10 per
cent following the devaluation
of sterling.

Prices

ECtuinSdownrequwiT
for 30 pc rise in fish



