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India's firelon debt
totals $ 74.84

NEW DELHI, Mar 3.
India's total external debt
was T4 84 billion dollar as of
September 30, 19912,
Minister of State for Finance
Abrar Ahmed said. In a writ-
ten reply to a gquestion in
parfiament. he said. India's
long-term and short-term
debt, plus deposits from
expatriate Indians totaled
72.67 billion dollar. Hard
currency defence debt was an
additional 2.17 billion, says
Reuter.

Kyrgyz minister
sacked

MOSCOW, Mar 3: Kyrgy:
Prusident Askar Akyev has
s.cked ulture Minister
Karypeek Asanov for oppos-
ing agricultural reforms iIn
the central Asian state, local
journalists said yesterday.
The news of Asanov's dis-
missal was contained in a de-
cree printed in local news-
papers. It said the minister
was guilty of "serious short-
comings” in his work.
Moscow madio said the lack of
reform eflorts was threaten-
ing the springs owing cam-
paign . reports Reuter.

US coal miners
call off strike

HUNTINGTON (W.Va),
Mar 3: The United Mine
Workers union ended (ts
month-old strike Tuesday
alter reaching agreement
wilh the nation's largest coal
operators on the terms of a
60-day contract extension.
The agreement reached
Tucsday will extend the ex-
pired 1988 National Bitum-
inous Coal Wage Agreement
until May 3, UMW President
Richard Trumka said. "I am
satisfied that (the operators’)
compliance with this
agreement will provide the
UMWA with the tools we
nced lo negotiate a new con-
Lract.

Opposition boycotts
budget debate
TOKYO, Mar 3: Japancse

opposition parties boycotied
the 1993 budget debale as

Business

Clinton's plan for energy tax on oil

alarms Gulf producers

RIYADH, Mar 3: President
Clinton's plan for an energy tax
that discriminates t ofl is
alarming Gull countries, which
fear it will damage sales of
their black gold, reports’ AP.

The tax also s being blasted
by American oil companies,
which claim it will reduce na-
lional ncome and cause hun-
dreds of thousands of job
losses. It would also hit ir
own profits.

The pro comes on Lhe
hecls of European proposals to
levy a tax on carbon-based en-
ergy sources, including im-
ported oll, domestically pro-
duced coal and other hydro-
carbons.

"The final consumer in the
industrialised countries is be-
ing made to suffer from the
petrophobia of policy makers,”
Saudi{ Arabian Oil Minister
Hisham Nazer told a confer-
ence in Houston last month.

He said oil is “cheap, clean
and safe. So why penalise this
precious gift of God at the ex-

pense of the welfare of the
people of the world?”

llenry Azzam, chief
ceconomist at the National
Cemmercial Bank, Saudi
Arabia’'s largest, said: "W the
industrialised countries decide
to impose taxes that would ef-
fectively increase prices and
discourage consumption, this
may cause Gulfl producers to
reconsider their pricing strat-

I.n Kuwait, Commerce
Minister Adbulla al-Hajil told
The Associated Press the

; tax "will have's serious effect

on Kuwait."

The erhirate, devastated by
iraq's August 1990 invasion, in
worried that the tax will eat
into revenues it needs for re-
consiruction.

Other Gulf countries, such
as Lhe United Arab Emirates,
also are toncerned about the
proposed tax.

The Clinton proposal, whi-
ch would push up Amcrican
gasoline prices by at lcast cight

cent a gallen,, Is aimed ai
encouraging censervation and
cutting ofl imports by 350 000
barrels a day.

The price of a gallon of ga-
soline in the United Statles
currently averages | 00 dollar
lor 29 cent a liter).

The Energy Department
estimated the Clinion tax
would cut the trade deficit by
I8 billion dollar by the end of
the decade while raising 71.4
billlon dollar in government
revenyc over a [ive-year pe-
riod.
Clinton told Congrcss Feb
17 that the tax, which would
go into effect in July 1964 and
be phased in over three years,
“combats pollution, promoltes
energy efficiency” and “promo-
tes the independence econo-
mically of this country as well
as hr.:lrh“ to reduce the debt.”

Gull nations are concerned
that introducing the US Lax
also will speed up application
of the proposed European car-
bon tax.

European countrics have
said they will not apply the tux

unless simflar measurcs arv in-

troduced by the United States
and Japan. Now, with the
Clinton proposals pending,
only Japan needs to chime in.

GCasoline prices arc at lcast
twice American levels in most
European countries and cven

than that in some.

There has been no officials
comment from Saudi Arabla on
Clinton's proposal: Oil Ministcr
Nezer's comments were made
before the tax was formally
proposed, and he was criliciz-
ing such taxes in gencral.

But in . Oull nations
and US ofl companies sce the
tax as an altempt to grab casy
revenues al the cxpensc of
cconomic growth bolh In the
industrial countries and in ofl-
producing nations.

Under Clinton's! proposal,
crude ofl would be Llaxed al
twice the rate applied to othor
cnergy sources such as coal,
natural gas, and nuclcar and

hydroclectiric energy.

Charles J DiBona, President
of the US ofl
American Petroleum Institute,
he said the Clinton proposal
would reduce the country's
gross domestic product by
somw 170 billlon dollar and
rost American s some 600,000
jobs,

“This proposal really
amounts to a thinly disguised
gaseline tax, one that would
scriously harm economic re-
covery and be a job-killer on a
magsive scale,” DiBona said.

For GUIf nations, #t is frus-
traling 0 sce the price of their
main source of revenue,”ofl,
slipping in world markets
while customers try to earn
moncy ofl the same oil too.

‘H's the treasuries of the
industrialised countries that
will reap the premifums, not
the OPEC countries,” said
Abdul-Aziz Dukhail, head of Lthe
Consulling Centre for Finance
and [hvestment in [yadh.

industry's

Dubai's gold
IMPOTLS rise
by 72 pc

DUBAI, Mar 3: Dubai's gold
imports rose by a record 72
per cent in 1992, the world
gnld council said, reports

Ih\itcr.
mports were 284 tonnes

worth some three billion dollar
in 1992 com with 165
lonnes in 1991 and 161 in
1990, according to figures
from the WGC offfice in Dubai.

“The steep increase in
Dubai reflects in part recent
Indian legislation to allow gold
imports by expatriate Indians
returning home,” a WGC re-
port said.

"Dubal s a major source of
gold for India. Preliminary es-
timates for gold demand in the
Indian subcontinent indicate a
volume of some 300 tonnes
versus 280 tonnes in 1991," is
said.

Dubai does not impose any
restrictions or tariffs on the
import and export of gold.

WASHINGTON: US President Bill Clinton (R) embraces unidentified Arkansas member of
the National Association of Counties March 2 in front of the west wing of the White House
ghortly after returning from the US capital. President Clinton met with Republican

members of Congress to promote his economic plan.

—AFP/UNB photo

Indian rupee
gains against
US dollar

BOMBAY, Mar 3: The Indian
rupee gained ground against
the US dollar here Tuesday on
the first day ol trading afler
Finance Minister Manmohan
Singh announced its full con-
veriibility, reports AFP.

The rupee closed at 31.85
to the dollar on Lhe inter-bank
foreign exchange market, alicr
opening at 33.11. '

The Greenback's slide canw
about because Indian ¢xporiers
were beginning 1o unload some
of their dollar holdings, deal-
ers in this western Indian City
said.

"Exporters holding large

n exchange are expected
to o heavily in the next
few days Lo lake advantag: and
markel prolits,” ene dcaler
siud.

"The market opened very

Sstrong.” a banker added.

The Finance Minister al-
lowed the Indian rupce to float

DIHAKA THURSDAY

KARACH], Mar 3: Pakistan
is likely to devalue its rupec by
al last eight per cent in 1993
to enable 1t to with
the neighbouring Indtan rupee,
mmu said, reports Reuter.
devaluation would be India's
decision on Sat to make
its rupee fully convertible, they
aaic]

"Economic conditions are
in bad shape,” dealer Zahid
Noorani at Khadim AN Shah
Bukhari and Co said.”
Theoretically, the rupee
should be devdlued by 12 per
cent in 1993, '

Most dealers felt a fall of
cight per cent was more real-
istic. The Indian rupee settled
higher today against the dollar
after erratic trading on the
firat day of the free float, but
bankers expect it to settle at a
lower rate in coming weeks.

The state (central)} bank of
Pakistan has devalued the ru-
pee 2.37 per cent since
January, bringing it down to

factor behind any

MARCH 4, 1993

Pindi will devalue rupee
to face Delhi unit

26.3000/26.4315 today. It
staricd the year at 25.76.

| think the will be
adjusted lower to to the
dollar by Dece .. said
Tarig Hussain, Area
Treasury of ANZ Grindlays

Fank
rupee touches 28 by

s

E'

if the
December, its value will have
croded by 8.70 per cemt over
the year. It fell 3.96 per cent
last year.
The central bank fixed the
foyrward rate at 26.3000
for six months and 26.51 10 for
12 months and the forward
selling rate at 27.4178 for six
months and 28.4040 for 12
months.

Anwar Zaki, Chief dealer at
ANZ Grindlays, said Pakistan’'s
rupee was pressure
from the Indian rupee in the
KERB market. Zaki said the
Pakistani rupee was
convertible me
loreign exchange bearer cer-
lificates at a premum of about
nine per cent.

OTTAWA, Mar 3. Canada's
forcign aid is to be
cul by 10 per cent in each of
the next two years and the
government's main overseas
development agency is ending
most bilateral aid packages to
several African and Asian na-
tons, an offictal said Tuesday,

reports AFP.

gramme concenitrales more on
the western hemisphere with
the biggest cuts being made in
assistance to Africa and Asia.

Gabrielle Mathieu, spokesw-
oman of the Canadian Intern-
altional Development
(ICIDA), sajd what had been
rouline bilateral aid o several
countries would be ended.

But aid for natu-
ral disasters, such as
earthquakes and famine, would
continue as would some “"small
cuntributions” to muiltilateral
non-government organization
elforts in the countries af-
f[ected. ;

Canadas’ revised aid pro-:

Canada to cut overseas
aid by 10 per cent

The cuts will amount to 642
millon dollar (513.6 million
US). by fiscal 1994-96. This
year's cuts will total 220.9 mil-
lion dollar (176.7 milllon US),
leaving overseas development
assistance at 2.53 billon dollar
(2.02 billlon US).

Being dropped from the list
ol routine recipients of Cana-
dian overseas development
assistance are Tanzania, Rwa- |
nda, Ethiopia, Kenya, Madaga-
scar and Burundi in Africa, and
Alghanistan, Cambodia, Sri
Lanka, Laos, Maldives, Bhutan
and Myanmmar (Burma) in
Asla "

There will also be some, as
yel unspecified, cuts in aid to
India, h, Pakistan,
Indonesia and China.

in the Caribbean and Latin
America, said CIDA, there wil]
be a "mar shift" in aid
programmes, al some
projecis planned for Jamaiea
and Guyana will no longer re-
retve Canadian assistance.

Japan govt to join firms

the ruling party refused to
agree (o their demands for
tax cuts. Faced with onc of
the most stubborn coconamic

,Ircely in his budget an-

EC challenges US anti-dumping |Exaients

promote 1mports

to

1993-94, abolishing a dual ex- 1

downturns in decades, o fte which he Had for- | -Mar - 3: Thr business complaints bowk:
sition parties urged the :,P:‘ *'a year carlier. “ .-*‘ J government said op closed r::ult of :l‘h‘:llf:
ernment and ruling Liberal Finance Ministry officials | Tyesday that it would join with  business and "we shall reduce

dismissed fears of a sharp fall

Democratic Party (LDP) to
revise the draft budget o in-
clude 4.26 trillion yen in in-
come tax and other tax
breaks, says Reuter.

Sony to market new
digital

TOKYO, Mar 3: Japan's
Sony Corp said it will soon
market professional digital
recording equipment that
should improve the quality of
television news pictures.
Digital players and recorders
scheduled for launch [from
the end of this year will be
able to work with both digital
tapes and the presenl ana.
logue ones, a Sony spokcs-
man said, says Reuter.

Dollar slips, shares
gain in Tokyo

TOKYO, Mar 3: The US
dollar fell against the
Japanese yen in Wednesday
morning trading, while share
prices on the Tokyo Stock
Exchange moved higher in
light trading. The dollar was
changing hands at 117.32
yen at late morning, up 1.19
yen from Tuesdays close. It
opened at 117.55 yen afler
finishing its overnight New
York trading at 117.73 yen.
Trading remained calm alter
the dollar's opening, which
followed its overnight slip in
hpmn and New York, says

India modifies
trade rule

BOMBAY, Mar 3: In modi-
fications to the Lending
Exchange Rate Mechanism
(LERMSs) following full rupee
convertibility the Reserve
Bank of India Monday de-
clared that all foreign ex-
change transactions would be
made on the basis of market
determined rates of ex-
c . In a release, the RBI
clarified that the market
based rate of would
apply uniformally to all for-
eign ecxchange payments

whether on government or
privale account, says PTL.

Asian stocks
close mixed

HONG KONG, Mar 3: Asian
stock markets closed mixed
Wednesday, with share prices
surging in Hong Kong on
hopes that Sino-British talks
on the territory’s future could
begin soon, reports. The
Hang Seng Index, the Hong
Kong market's key indicator
of blue chips, rose 92.41
points, or 1.4 per cent,
cloging at 6,436.64, reports
Pt

BRUSSELS, Mar 3: The
European Community said
Tuesday it was the
United States in the GATT
world trade uTnhltinn over
anti-d uties Washing-
ton has on EC steel
products, reports AP,

By maintaining the anti-
dumping duties, EC Trade
Commissioner Sir Leon Brittan
said President Clinton was act-
ing inappropriately when
global trade needs to veer away
from protectionism.

"Not only are the duties un-
ustified on economic grounds

tthey send the wrong polit-
iral signal at a time when the
world needs reassurance of
America's intention to stand by

its commitment to free global
trade,” he said.

The EC's executive com-
mission sald it had formally
requested talks with the
Clinton administration within
the Geneva-based General
Agreement on Tariffs and
Trade over the punitive steel
duties. The Commission main-
tains the duties are not com-
palible with current world
trade rules.

The 12-nation trade bloc
also said the dulies could fur-
ther deteriorate the trans-
Atlantic trade relationship, al-
ready strained because of dis-
putes involving agriculture and
public rement. contracts.

The United States an-

nounced in January that, as a
fist step, it would slap anti-
dumping duties on steel prod-

ucts from 19 nations, includ- _

ing seven EC states. EC offi-
cials said the tariffs affect al-
most ope billion dollar worth
of EC goods.

The preliminary anti-
dumping duties run as high as
108 per cent. They were set
after complaints from US
manufacturers that "unfair
practices by foreign produc-
ers” injured the US industry.

Washington claims state
subsidies to EC steel produc-
ers give them an unfair advan-
tage in the market place.

Brittan said in a statement
the preliminary dutics had

been "robustly condemned™ by
all nations involved.

‘Under US anti-dumping
law, the Commceree
Department must determine
that foreign goods are being
sold in the United States at
less than their fair value and

- therefore injure or threaten a

US industry.

However, the Commission
said it doubis EC sleel 1
could have caused material
damage to US steel producers.
Some EC exporters’ shares of
the US market have fallen to
below 0.5 per cent, the
Commission said.

And, it added, there has
been liltle or no undercutling
of US prices by EC exporters.

'Former Soviet republics form body
to develop gas, oil sectors

MOSOOW, Mar 3: Leaders of
12 former Soviet republics on
Tuesday formed an - intergov-
ernmental council 1o coordi-
nate efforts to stabilise and de-
velop their ofl and gas scctors,
news agencies reported, ac-
cording to AP.

The decision to for the
council came during a two-day
conference on energy coop-
eration between common-
wealth members held in the
Siberian city of Surgut in
Tyumen, Interfax and [ITAR-
Tass reported.

The council, which was
joined by all the former Sovici
republics except Latvia,
Estonia and Turkmenisian,
will coordinate actions be-
tween members in scicentific,

"Russia

technical, invesiment and
other areas, the agencics said.

Alﬂiuint communiquce
adop in Surgut said Lhe
council would also help mem-
bers to establish joint enter-
prises and develop dircct
trade an economic ties be-
tween members, Interfax re-

. All European and Asian
countries are eligible Lo join
the council, which would be
based in men, Russia's
main oil-producing region.
Also at the confcrence,
to continue sup+
plying ofl to Armenia, Belarus
antl Kyrgyzstan in exchange for
equipment and matcrials to
prop up its ailing energy in-
dustry, Russian Deputy Prime

Minister Georgy Khizha told
Interfax.

Russian Fuel and Encrgy
Minister Yuri Shalrannik wa-
roed on Monday that Russian
would stop exporting gas and
ofl to the [lormer Soviet
republics unless Lhey provide
financial support to the ailing
industry, '

Khizha said no prices had
been set yel concerning the bi-
lateral agreements with Russia.
lie altended the talks in place
of Russian Prime Minister
Viktor Chernomyrdin, who was
fll.

The agreements will set the
slage for similar deals between
Russian and other former Sovict
republies, Khizha said.

Goeorgia a_grr:d, at the con-

lerenee to supply pipes and
engincs to Russia in exchange
for recetving shares of Russian
ofl and gas enigrprises, Gceo-
rgian Deputy Prime Minister
Tengiz Segua said.

Russia is demanding that
Ukraine pay a higher price for
gas, and also says Ukraine has
not paid in full for January gas

deliveries.

Dwindling fuel supplies
forced Ukraine on Monday to
ban gasoline sales tc private
car owners for the entire
month of March, the ITAR-
Tass news agency reported.
The government order is (n-
lecnded to preserve fucl for
farmers.

ris.

in the rupec’'s value, saying it
was cxpected to settle at a
lvel between the official cen«
tmal bank rate of 26.20 to a dol-

lar and the market rate of
aboul 33.

Bad loans in
Japan to exceed

TOKYO, Mar 3: The Presi-
dent of Bank of Tokyo Ltd.
warned Tuesday that the
amount of non-performing
loans at J
bc higher at the end of march
than the 100 billion dollar fig-
ure at the end of September,
reports AFP, _

Bad loans are the "biggest
problem for Japanese
Tasuku Takagaki told a forum
of executives of J and
British financial institutions,
adding that others were inter-
national capital ratios and
financial reforms. :

Referring to the 12.3 tril-

lion yen (104 billlon dollar) in.

bad loans among 21 major
Japancsc banks at the end of
September last year, he said:
"These figures will increase
[urther in the year to March”.
Takagai said "it should be
possible” to write bad loans off
with operating profits, re-
serves and a new jointly-owned
company aimed at absorbing

| bad debts.

"But clearly, considerable
time and patience is nceded,”
he said. -

The Bank of Japan has re-
cently been urging the coun-
try's fragile banks to follow the
lead of Sumitomo Bank Etd.
which announced in January it
would write off 100 billion yen
in loans to a troubled affiliate.

banks would

hmk.-r §

private firms to set up a com-
pany to promote imports and
help foreign businesses begin
opcrating in Japan, reports
Reuter,

Japan has come under
strong criticism from abroad
for its huge trade.surplus and

Elﬂﬂll mm
The Ministry of
International Trade and

Industry (MITI) said the gov-
ernment would invest 500
million yen (4.2 milion doilar)
lo take a 50 per cent stake in
the firm, tentatively dubbed
the foreign business support
co.

A MITI oflicial, who de-
clined to be named, said the

government is aware of foreign

such complaints by supporting
their business here, particu-
larly under real business con-
ditions”.

The firm, to be set up in
May, will provide a wide range
of advance to meet actual busi-
ness needs of fee-paying
clients, he said. The fee will be
200,000 yen (1,680 dollar) a
year. ’

The new firm will work to-
gether with the semi-official
Japan External Trade
Organisation (JETRO).

JETRO has already an-
nounced a plan to offer of -
fice space this month in the -
Tokyo business district to for-
eign businessmen trying to sell
prodycts in Japan.

soft on

WASHINGTON, Mar 3:
Nearly three out of every five
Americans believe President
Bill Clinton's four-year eco-
nomic plan is too heavy on
laxes and 75 per cent consider

ABC news poll said, reports
AFP.
Filty seven per cent of the
1,216 people surveyed by tele-
phone February 25-28 said
Clinton’'s formula will decrease
the federal deficit, but 68 per
cent believe he could have
done better, g

Sixty per cent said the cost
ol government should be cut
more than Clinton proposed.
Another B7 per cent
thought Clinton had gone too

l

far in raising taxes and 53 per

Poll on Clinton’s economic plan

it too soft on government -
spending, a Washington Post- -

Too heavy on taxes,
govt spending

cent said they would feel the
pinch despite the President's
cmphasis on hiking taxes on
the wealthy, whom 568 per
cent said could have been
squeczed further.

And on what is touted
as the biggest tax hike in US
history, 60 per cent believed
the money would be used to
increase spending, compared
to 45 per cent wha were con-
fident it would go to reduce
the budget deficit.

However, 68 per cent ap-
proved of Clinton’s overall
economic blueprint.

Sixtyone per cent saw the
President as a "new-style
democrat who will be careful
with the public's money,”
while 35 per cent considered
him an “old style, tax-and-
spend democrat”,

Booming

Mulaysia's national soccer

squad was playing a Bulgarian
team when the ([loodlights

suddenly went out, plungin
the national stadium an

20,000 fans into darkness,
writes Reuter.
Embarrassed officials

scrambled to get the' lights
back on after 15 minutes and
the home team managed to
hold the visitors to a scoreless
draw.in the preliminary match
for the Merdeka cup, which
Malaysia eventually won.

But the
dramatised growing prob-
lem of r shortages, which
could s down the economic
boom unless a solution is found
cuichdy.

The shortage, fllustrated by
a serics of blackout in recent
wecks, threatens to deter for-

last month

Malaysian

cign investment in industry
and slow economic growth,
business leaders say,

After five years of growth
averaging ncarly nine per cent
a year, Malaysia is facing
strains in labour, water supply,
infrastructure — and most re-
cently, power.

The power shortage situa-
tion fs alarming, said Khalid
Ibrahim, chief executive of
state Investment house
Permodalan Nasional Berhad
(PNB), which has vast manu-
facturing interests.

One petrochemical
belonging to PNB suffered 1.5
million ringgit (570,000 dol-
lar) . fn uctfonr losses in
three days of power blackout,”
he said in a recent radio inter-
view,

The [ast-expanding manu-
facturing sector, the Enmne of

plant -

economy strained by

rowth which now accounts
or about a third of the econ-
omy, has pushed up demand
for power,

The government this month
acknowledged the country was
facing a power crisis and an-
nounced several emergency
mcasures, including plans to
buy electricity from Singapore
and Thailand.

Officials of the state-con-
trolled power firm, the listed
Tenaga Nasional BIID, said it

would take a year to rest
normal :uPpI)r.y LR

Critics say the government
and Tenaga should have taken
sicps earlier to avert the crisis.

When ‘the whole eountry
was hit by its worst-ever power
oulages last Secptember,
Encrgy Minister 8 Samy Vcllu
called it "an act of god”.

He has pinned the blame
for the latest blackouts closcr
to home, on government de-
lays in building new plants. "It
is about time we gol oul [rom
all this ed tape.

Tenaga officials said the
shoriage was caused by the up-
surge in demand and sched-
uled and unscheduled shut-
downs of turbines, some more
than eigat years old, for main-
lenance.

Bul some critics are uncon-
vinced.

"The whole truth on the
power siortage has not been
told,” :he pro-government
New Straits Times newspaper
said in a commentary. “In sum,
Tenaga does not reveal, or
rather had not for several
months, the entire story of iis
gencratlion capacity.”

Tenaga has a theoretical ca-

new crisis

pacity ol 5,600 megawatls but
produces 4.475. Demand has
risen to around 4,570
megawalls.

"The industrial demand has
gone up tremendously. Our
projecltion before was some
eight per cent annual growth
in power consumption but due
to the rapid industrialisation,
the increase is between 13 and
15 per cent, Samy Vellu said.

A3y the year 2000, Malaysia s
encrgy requirement will rise
lo an estimated 13,000 meg-
awatts, officials say.

"Malaysia is being watched
closcly,” Tan Keok Yin, exceu-
tive dircctor of the Fedcration
of Malaysian Manufactures, said
recently.

If it (the crisis) is not rc:
solved in 12 months, invest-
ment decisions can be de-

power

terred. Already, some new
plants are rescheduling their
start-up dalcs.

A nationwide power cut for
three days dn latc Septembecr
cost industry at least 220 mil-
llon ringgit (83.6 million dol-
lar]. (weording to a lyderation
ALY

The government has asked
industries (o change operating
schedules from daytime to
night-time so that supply.
cspecially during peak hours,
can be effectively distributed.
Many industry officials say this
is not feasible,

As part of a move 1o case
demands on Tenaga, the gov
vrnnent recently allowed 1w
privat¢ firms to gemerate elec
ricity. But their plants are not
duc to come on stream unitil
1995

China, Russia
to construct
connecting
bridge

BEWJING, Mar 3: China and

Russia have agrced to build a
bridge connecting two border
citics gs trade across the [ron-

tier surges, the Xinhua news

agency said today, reports AFD.

Joint survey work had al-
rcady started and the bridge,
with total investment of 200
milion yuan (35 milion dol-
lar), is expected io be com-
pleted in about two years, it

sadd
The bridge. spanning the
Amur river, will connecct

Heihe, in China's northeastorn
lHetlongjiang province, with

Blagovescensk.



