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; r : mme, Stephanopoulos said key Deémocratic senators to a debt-laden gov- Economists expect figures for agers and
MWASI“;{“;IS;;MF:EMS‘ fhr:t re "if rubrahbr in the Hondtyy night on details of the mw that needs (0 spend due out on Friday to show the mm r:#rm and from Mormy
multi-billion dollar economic ball " but Chinton had President's plan. more on investment — and job market improved in construction. PRACGUE, Feb 3: The Caech
stimulus package despite Tue- yet 1o make a firm decision. The Democratic official said solving them will not be easy  January but not by much. e planned stimulus is | @nd Slovak governments an-
mixed in NY sday's h jump in the He confirmed that whatever the new federal spending or p_t;clu' They sald the economy small when compared to the | Mounced on they had
NEW YORK. Feb 3: Stock “!: main evonomic the final amount is, the pro- would be directed at public re's going be a lot more probably generated about size of the 6 trillion dollar US | agreed to abolish the
prices ended mixed Tuesday m“#ule. the White gramme would be divided works projects, wasle water cringing before we get 110,000 new non-farm economy and economists said | CZechoslovak crown as their
with blue chips hit by M-' Hauum AFP. aboul equally between job- treatment plants, summer through® a senior administra- salaried jobs In January, a it seemed more designed to | Comnion currency and begin
taking while the broader Presidential spokesman creating federal spending on jobs, the start pro- tion official said, referring to modest fmprovement from boost confidence and show | !%ing their own money from
market posted some modest George Stephanopoulos said infrastructure and tax breaks gramme for education for the difficult economic decisions 64,000 created in December voters that Clinton cared than next Monday, reports Reuter.
gains. US stocks declined that although the composite for businesses. underprivileged and a pro- ahead. but not to affect the to have direct effect on The énd of the short-lived
overnight in Europe, settifig | Index of economic in- The 31-billion-dollar figure gramme to immunize c The first task is to make unemployment rate of 7.3 per growth. monetary union between the
the s for a weak dicators surged 1.9 per cent In is much higher than the 20 The tax breaks inwlved 1§  sure the current u lasts. cent. . Administration officials ac- | Newly-independent Cazech and
on w‘:ﬁ Street. More December, posting its biggest Dbillion dollar mentioned last billion dollar worth of invest- The economy fs gathering "There's 9.2 million .... knowledge that the package | Slovak republics came after
news about the US economy increase in nearly 10 years, job week by Labour Secretary ment tax credits, which bene- strength — it grew by 3.8 per m who want to work will have a limited effect on | legislators in both capitals
failed to inspire traders, who creation was still Robert Reich as what the ad- it companies that invest in cent in the fourth quarter of and can't find werk,” Depuly the and agree that | voted overwhelmingly in
were selling selective issues - “The new figures are ministration might spend (o equipment. There were no 1992, its best performance in  US Treasury Secretary Roger the future course of interest | ©f using separate
to cash in on the market's welcome news,” Stepha- jupmstart the economy. details on what 1ype of equip- four years — but it is still not A.l'tm:n said. "That's unaccept- l;!il:l will ulumtc!z be rn-nat Announcing the on
recent gains, reports AP nopolulos said, adding that the During (h¢ presidential ment would qualify for the tax  generating new jobs. able. mpurlnr?l in det ning the | Czech television, Czech Prime~
' recovery had not created extra campaign the ' linton team had  credit. That is because many big He said on television that €ronomy's near-term fate. Minister Vaclav Klaus saidd cfti-
raised the possibility of a 6-bil- A Reuter report adds: companies are laying offl work- the administration planned to CHinton met Federal | zens would have four —_
He said that in a speech to  lion-dollar stimulus package, Presi/'cnt Bill ('linton may be ers as they fight to meet tough  put forward a 20 bfllion dollar Reserve Chairman Alan | from Thursday to Sunday — o
Congress on February 17. but since then the economy  he ing lor & ‘espite after a competition at home and stimulus programme of spend- Oreenspan last week and change old banknotes for bills
TOKYO. Feb 3: The US Clinton would present an eco- has given clear signs of recov- turbulent first weck in office abroad. The latest firm to suc- ing increases and tax cuts to asked for his help in keeping-| with Czech markings at the
dollar declined against the nomic stimulus package aimed ery, the latest of which was by ﬁ:ﬂ:u-mg attention on the cumb was Sears, Roebuck, give the economy a shot in the the recovery going. ratio of I.:I
J;pm“ en mntldlj al crea between 200,000 T'th‘ldnjr's composite index ﬂg- economy, bul he had better which last week announced Arm. ; Al a conlentious hggﬂng be- Klaus's Slovak m
morming, le share prices and 50,000 jobs within a year. ures. think again. plans to cut 50,000 jobs and The pr:!'rlm:: 8 exX- fore the Senate budget com- I Viadimir Meciar, appeared on
an the Tokyo Stock Excha- - Comment on reports Earlier in the day a Clinton faces economic end publication of the old-es- pected to Tﬂl towards mitiee last week, Greenspan | Slovak television at the same
nge moved . The US | from Capitol Hill that it would Democratic source in Congress problems that are in many  tablished Scars Mail order cat- Measures Mlud boost jobs  (ried to assure members that | time to make a similar state-
l Jollar was ‘hands at | be a 3l-billion-dollar pro- said Clinton aides had briefed ways unique — from unem- alogue. q“""'_u?'* including summer job  was not the case. ment.

24.20 yen by late moming,
down 0.78 yen from Tue-
sday's close. It opened at

ven overseas lifted the
Japanese currency against
the dollar, reports AP.

Iran’'s budget

NICOSIA, Feb 3: Iran's 54.4
trillion-rial budget for the year

Clinton ans $31b
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PARIS, Feb 3: France has
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Czech, Slovak
OWnN currencies

G7 fails to lead world

3}3:;;{:;;&;&&?:33‘: it fd | new f::xpo?
e o R e approval , guaranices Ior | economy, accesses EC

: ! of
start March 21, which in- suspended new export guarsn. PARIS, Feb 3: The Group of Lamy, speaking as author
mrp-nTllt:sll}ﬂrp devaluation | .o s 0 tees for pmject:?:n goods Seven industrial nations Lj a study on Europe’s Pf:-nﬂ:

US textile sector of the rial for many sectors, bought by Iran, Finance | falled recently to provide the the world prepared
needs . has received final approval, Ministry officials confirmed | SConomic leadership required French government's Planning
' b Tehran radio said i:’r«:p-c:-rte. reports AP in an increasingly interdepen- Commission, said too oftén
ATLANTA, Feb 3: Despite : 2 . 5

cars of rhetoric over stem-
ning imports, the survival of
/S textiles may depend more
n how well the indus

. clothing and f[abric has over-
shadowed an effort to lp:‘ ly

Reuler.

Parliament met yesterday to
make minor changes de-
manded by- the overseeing

version.

......
g N

The move, which took ef-
fect last month, followed a
steady deterioration in Iran's
ability to make timely pay-
ments on its debts that began

end of the year, the ministry
Ethtr countries, Including

dent world and must be revi-
talised, said Pascal Lamy, chief
adviser 0 EC President Jac-
ques Delors, reports Reuter.

pare several G7 summits, said
institutions had failed to keep
pace with the development of

now in the G7 it was every
man for himseill

The report said it was vital
that the Q7 recogpise its re-

adapts to changing technol- guardian council. to the budget in the second Lamy, who as Delors’ sponsibility for assuring world
ogy. The industry's often fu- it had approved on Saturday. and became “h:inl':::.dr?; "Sherpa” has helped to pre- growth. "The Seven must also
tile fight against imported | The council ratified the¢ firal

agree on a minimum set of
rules of the game in order to
limit current disorder. That

new technology to man The budget, nominally bal- | Ja , have also noted the the world econo since re-supposes closer ties be-
ring  and Hmann!:ment. anced, is based on a projected Ir-.l;:n delay. An official of the 1945, = rw::n a more United Europe
vcause most of the machin- oil revenue of 17 bilfion, jus. Japanese Ministry of and Europe and the United
| ¢ery used in textiles is made | aBove the current year's. But International Trade and The G7 — comprising the  States " it said.
overseas, thc}tlat::l technol- :;:1: «‘.'wziilir:_%.I I'te B7 f;:: cent | Ind;:try said Japan also s | ;.4 States, Japan, Germ- :

¢y is available to anyone, re- ger in TG LI yeat witholding new trade insur- Britain, France, italy and For that to happen, Francc
ris AP. kecause of the devaluation. . ance for Iran because of pay- E‘;&"m — had been set up to  must its attitude to the
Willie | dﬂu.n:—c i: hard :ﬁ?ﬁﬁ: Eﬁl} ATTC: < (Pakistan) : A riot policeman throws a burning stick over a pile of confiscated m‘gtﬁﬁf:‘f::im“. are tn- | fll the gap and"Bm:tcmht; T‘g B; E:‘?. Pnr!:lnm, u; G7 would
agrees sidised rate of about 70 rial | drugs February 2. The Pakistan Narcotics Control Board (PNCB) burned the lot, containing | e e gl e e S !umﬂ.“&lﬂtl:t i: it hum e hl lll-"b!lh rectorate,

‘ 15.6m tax per dollar to cushion the im- some 110 tons of drugs, to mark 1993 as the year of the war against drugs declared by the petrochemical plant construe- :: E‘t‘m told reporters. P n;:ut &cﬁm LA:;-H
debt accord pact of devaluatign. | government. ; — AFP/UNB photo | tion. g ;

AUSTIN, Feb 3 : Willie
Nelson and the federal tax
collection agency agreed
Tuesday to a nine million dol-
lar settlement on 15.6 mil-
lion dollar in back taxes and
penalties owed by the coun-
try singer. “I'm on the road —
| still.” said a smiling Ncison,
playing off of his famous tunc
‘'On The Road Again.” The
leal comes after Nelson and
he Internal Revenue Service
agreed to market an album —
Who'll Buy My Memorics?
he IRS Tapes” — to help

VMionetary Fund (IMF) re-
orted, For all commoditics
-xcept oil — food, metals,
| minerals and industrial farm
products the drop
amounted to 2.50 dollar per I
100 dollar. Many Third World
; countries that have little in-
dustry rely heavily on the sale
of the raw 'materials they
produce to earn hard cur-
rency. They need the pro-
ceeds to buy machinery and
other goods from industrial
countries, reports AP. -

—
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US bid to curb EC export criticised |

BRUSSELS, Feb 3 : The
European Community on
Tuesday criticised US moves
exporis which have
raised fears of increased pro-
tectionism by the US Clinton
administration, reports Reuter.

The EC trade ministers de-
nounced what they called
prohibitive US anti-dumping
duties imposed last week on

Washington on February 11.
A statement after the trade

ministers’ regular meeting did

not say what the EC would do .

if the United States kept 1o ils
present positions, but said:
"The council (of ministers) re-
serves its full rights to take
whetever action is necessary.”

French Foreign Trade
Minister Bruno Durieux told
reporters that the only

" weapons the United States

knew how to use in interna-
tional trade talks were intimi-

The ministers’ statement
endorsed Brittan's sharp criti-
cism on Monday of the latter
initiative, and said the steel

‘duties, also applicd 10 a dozen

countries outside the commu-
nity, could "cause’'deviation of
lrade in a context.”

The United States im
the duties of up to 1 per
cent on two million tonnes of
annual EC steel exports worth
one billion dollar because of
what it said were unfair subsi-
dies, a charge denied by, the

sponse had been well judged.
"I understand the tempta-

tion to flex one's muscles if-
‘one is new and playing to a

domestic audience, but the
solution for US is not to do go
down that road ourselves,” he
told reporters.

"The only possible sohution
is a fair and negotiated one,
community will not allow itsell
to be bullied.”

° "As far as steel is econ-
cerned, the first proper step
which we have already taken is

had been much discussion, the
EC was not preparing retalia-
tory measures against the
Americans.

Rao to countrymen -

- Help economic recovery

-

NEW DELHI, Feb 3: Indian
Prime Minister PV Narasimha
Rao urged his countrvmen on
Tuesday to put aside . ligious
differences and work togcther

forms aimed at transforming
the moribund socialist-type
cconomy into a [ree market
system.

His speech followed a spate

since the of the ue.
[t has demanded fresh elec-
tions and says it will resort to
"dircet action” if Rao does not

of India

ﬂlﬂplﬂ'lﬂﬂt Minister Arjun Sin-
gh. has asked him to convene a
party meeting to cou-nter the
proposed BJP rally.

Senior Congress .party

Reunification of

two Koreas-
to cost.$ 980b

SEOUL, Feb 3: South Korea
should aim for gradual reunifi-
cation' with North Korea be-
causc immediate absorption of
the North's impoverished
economy would cost at least
980 billion dollar, a new gov-
ernment report says, says AP.

The figure comes from a

would be [ar more serfous and
greater than those that re-
sulted from German unifica-
tion."

Kuwaiti Central
Bank seeks
solution to

$20b bad debt

KUWAIT, Feb 3: The Central
Bank said it sought a balanced
solution to the 20 billion dollar

OPEC

DAVOS, Switzerland, Feb 3 :
OPEC will probably cut its ofl
production ceiling by one mil-
lion to 1.5 million barrels a day
to boost prices "substantially,”
its Secretary General Subroto
said here Tuesday, reports
AFP, .
He told a news conference

up prices for crude that have
fallen in the last few weeks.
“The figure of  something

like between one and a halfl

million barrels a day has been

may cut output b
Im BPD to boost

mentioned a% a possible re-
duction frbm the November
agreement,” he told reporters
at the world economic forum.
"l expect that to happen.”

The Indonesian said "prices
will substantially strengthen”
[rom the production cutbagk
but declined to give a figure.

‘elson make tax liability | steel exporters in seven EC  dation and unlateralism. commission. to begin consultations in | study of Germany's quick 1990 | that he expected the 12-nation :Tr:df o Murnmﬂ?:ﬂi?ﬂmh:::
sayments, reports AP. countries and expressed grave ’ - GATT," Brittan said. "But we | unification, which has turned | cartel meeting February 13 in stable Tuesday at 18.52 dollar
concern about Monday's US He said the steel trade du- THe threat to shut EC sup-  reserve the right to take action | out to cause much severer | Vienna to decide on the cuts = bnsval | .
&mmulityplm threat to ban bids by EC firms ties announeed by the US pliers out of the US federal where appropriate.” economic dislocation than | from the production ceiling of Suhl:ntn said official figures
for US federal contracts. Commerce Department might procurement market on March Danish Foreign Minister | German leaders originally ex- | 24.5 million barrels set by for the OPEC's January t
dm;pedin'si’ The ministers said the US  have been in the pipeline from 22 stemmed from US dissatis- .Iniels Helveg Petersen, repre- pected. -1 OPEC in November. o vnil:hll: but m
WASHINGTON, Feb 3: action on stecl exports was un- the days of the Bush adminis- faction at EC legislation which senting the EC's rotating pres- The Koiican. rcport, pre- Subroto said ministers of :::-: o ‘sources put the
Prices for raw materials, on acceptablc anc asked cxternal  tration, but President Bill Brittan says represents a new idency, told a news confer- | pared by the Finance Ministry the 12‘:“ mber S:,n lu'u; ] lTunt under 25 r:ﬂmn
which many Third World cconomic ;- tions Sir Leon Clinton was clearly responsible  opening of the community  ence, "It is most important to | and releascd over the week- of Petruli!:um Ex r%nn E !3 huw;uhnjdq 2
countries depend, dropped Britian 1o say so forcefully for the move to bar EC compa- market to US suppliers. tell the US that they are on the | end. says: "All facts indicate ntries (OPEC) P?u ng buun He said l:hc u OPEC
n 1992 for the fourth year in | ' when he mecets US tr le rep- nies from competing for fed- Brittan said after Tuesday's  wrong track.” that problems arising from an | i . oo tout u: to ,:: meetfﬁgt Vienna have
1 row, the International | - resentative Mickey K. :tor in eral public utility contracts. meeting that the ministers' re- He said that, although there abrupt Korean unification ; ng oulpul c re n wou

to decide how to distribute the
agreed output cuts, including
possible exemptions for states
not using all of their produc-
tion quotas. He gave no details.

Japan urged

to lift ban

on importing rice

TOKYO, Feb 3: Japan should
lift its long-standing ban on
importing rice and help pro-
mote the world's free trade

rice imports — with tarifls.
Other academics have said _

the plan would eventually spell

the end of Japanese agricul- .~

. system, an independent com- ture. About 80 per cent of
US official pvushgg for economic recovery, accord- of criticism by key ruling deputies who declined to be bad debt problem fac the mittee said in an appeal on farmers here grow rice.
mﬁm ing to Reuter. Congress party deputies of his identified said they had asked | country that maximi Te-- | Tuesday, says Reuter. Japan's opposition to

WASHINGTON, Feb 3:
Environmental protection
Administrator Carol Browner
said Monday she is pushing

Rao, speaking at a rally in
northern Uttar Pradesh, ap-

pealed to them to suspend a
bloody dispute oyer the demo-

leadership and demands that
he holds a party convention to
counter an upsurge of Hindu
nationalism.

Rao to relinquish his post as
Congress president and ap-
point new office-bearers to
combat the Hindu threat.

payments but avoided worsen-
ing the sluggish economy, re-
ports Reuter. :

Governor Sheikh Salem

“This has been a taboo. No
politician er businessman has
made much comment on rice.
Sbmebody should raise his

Dunkel's proposal is one nbsta-
cle to completion of the cur-
rent Uruguay Round under the
General Agreement on Tarifls

= N a lition of a mosque in Ayodhya. The rightwing Hindu Bhar- “What we need is a collec- | Abdul-Aziz Al-Saud Al-Salem | voice and start calm, objective and Trade, originally sched-
m‘t:llj -creating €n T’D“} Over 1,700 people were atiya Janata Party (BJP) has tive leadership. One-man lead- | said a solution that resulted in | discussions on an issue that uled to finish by December
ml I:nfrg{f:tt:n':.cci::;nﬂc killed in the wake of the called a rally in New Delhi on crship has failed the test, "a | debtors liquidating major as- | can influence the future of 1990

stimulus The

programme.
possibilfties include efforts to

mosque's destruction in De-
cember as Hindus and Muslims

February 25, two days before
Rao is due to present his new

Congress parliament member
told Reuters.

sets in Kuwait could harm the
economy but added debtors

Japan,"” Saburo Okita told re-
porters.

‘It is a matter of life or
death for Japan which de-

restore degraded watersheds clashed across the country. budget in parliament. He: said Rao's colleagues F who failed to follow any future Okita is, one of 113 individ- pends on trade with nt.t:::
' were particularly incensed | re nt plan would face le- | uals, mostl ademics, who  countries: Ja should

and estuarfies and build Rao, quoted by the United The BJP, riding a wave of wHtth his Fan 1““2’ ol "Hats I ga?:ﬂynﬂnnm. P u € forroed & n};'tﬁnnrt::lnnznﬁ“:tce the iniﬁaﬂw‘ﬁ ad the nego-

wastewater facilities, she News of India, asked for a four- Hindu revivalism, improved its Bombay, India's financial hub, . "When we talk in princi- | to call for “tariffication of im-  tiations toward an ment,”

sald. "We have suggested sev- year suspension of the dispute parliamentary record from two where more than 500 people

eral things that we belicve

to enable him to focus on the

seats in the 1984 elections to

pale, professionally speaking, a

portation of rice.”

said the committee's appeal.

2 were killed last month. debtor must pay 100 Tokyo o 8€s5 a ft a curren bans rice
can create jobs,” Browner economy. 119 in the 1991 polls, making i Opposition parties said Rao | cent " he said ]npa: inthiE\I::r prupulzd PDGATI‘ d;mcliff lm;urf:nmd subs farmers
said in an interview. Waste- Rao, leading a fragile Con- it the main opposition party. relent. had failed to take any action "The éconamy: cannot | Oenernl Arthur Drnkel o re under a Bl year-old Hod con-
water treatment projects can gress party government, is The BJP believes its sup- Rao’s main Congress party against the fanatical Shiv Sena, progress, can not move with- | place all farm import barriers trol law. It consumes about 10
5:1:;1':; jﬂu;uﬂfgﬂ l ah: Pef:::' committed to sweeping .Te-  port among Hindus has shot up rival, Human Resources Dev- the Hindu militant group. out solving this issue,” he said. | — including Japan's ban on million tonnes of rice a year.

she sald. Many states and
municipalities have such
projects ready to go, but
insulficient federal help to
pay for them, he said, reports
AP, ,

India, Britain busy building new relationship on new basis

BOMBAY, Feb 3: Red double-decker buses
nose through the Bombay traffic, in the high

of crﬁplre. is in deep

decline and the interna-

tional clout of the small island state is waning,

more im
appreciated his low-key

stance over Pakistan. His host
approach to reports of

frec market ideas. Two big investment deals,
in power transmission and gas distribution,

Myanmar drops
import duty on
agri equipment,

2 el court, judges sweat under long white wigs, in India, the world's second-most opulous Indian violations of human rights in Kashmir, were announced during the visit. :
Us_alrhmmk New Delhi, Guards in scarlet tunics watch  state with 860 millfon people, is mkif:g a new the Himalayan territory disputed by the two Both sides are hoping that old connections Chcmlcals
investment guests sip tea on the clipped lawn of the pres-  direction and new accommodation with the states, and the new reconciliation will allow Britain to BANGKOK, Feb 3: The

idential palace, reports Reuter.

Vestiges of British colonial rule, from lan-
guage to laws to the democratic system, still
colour the rich cultural mbsaic of India.

But 45 years after the end of the raj, the
two countries are busy building a new relation-
ship on a new basis.

The shake-up of international alliances after
the collapse of the Soviet Union, India's main
partner, and the passing away of the colonial
generation in Britain have created new
grounds for friendship after decades of strain.

British Prime Minister Johan r's visit
to New Delhi and last week symbolised
the shift. "Old history is valuable, but so is cur-
rent reality, "Major told a meeting of Indian
businessmen

WASHIGNTON, Feb 3: The
three biggest US airlines
formally asked the Clinton
administration Monday to
consider forcing British Afr-
ways Lo rescind -its 300
million dollar investment in
the financially ,strained air-
line USAir. American, Deltg
and United airlines told the
Department of Transporta-

Lon the deal is a

Yersion of a 750 mzhun 54
llar investment - plan that was
withdrawn in December
because of Bush adminis-

iration opposition, . reports
AP,

west alter years of self-imposed economic iso-
lation.

"Both India and Britain now belong to the
middle class of the world's power structure,” L
M Singvi, India's High Commissioner in
London, told Reuters.

"Major represents a new generation in
Britain unencumbered by the raj”, said another
Indian diplomat. Major, 49, was welcomed for
his affableness and willingness to listen by
Indians who had resented the bullying of his
predecessor Margaret Thatcher.

For. the last 40 years India has perceive
Britain as favouring its arch-enemy Pakistan,

“the Muslim state created from a part of the
former colony in 1847. New Delhi's drive to
arm itsell and develop nuclear facilities fol-
lowed largely from that concern.

Major was hafled as a new broom, bringing a

Responding to his style in the two years of
his premiership, India has become less defen-
sive. "There is a new candour,” said Singwvi.

Agreements on extradition and sefzure of
assets of criminal groups last

last year helped convince India that Britain
was responding seriously to India's worries, in
particular over help by Kashmirits and Sikhs in
Britain for insurgencies in Kashmir and Punjab.

"We are readier now than ever before to
work as partners, when we disagreed we can
now debate without rancour”, Major said in a
speech in New Delhi.

" India's liberalising economic reforms, open-
ing up to foreign involvement and cutting
down state control, have created a new agenda.

Major brought with him a delegation of 17
top businessmen, all eager to take advantage.
They met less of the old resentment to their

become Indian's main access point to the
European Community.

Many in New Delhi fear the creation of the
single EC market and the US-led North
American trade area could lead to a new bloc
system — this time based on Trade not ideol-
ogy — which would limit its scope for trade.

Mecanwhile. two of the most potent forces
left by Britain in 1947 —cricket and the media

— are thriving.

India, reflecting the new political relation-
ship, a more than even opponent for the cur-
rently-visiting English cricket team. I

And the media hit of the last year has been
the world service television service of the
British Hm-dcutlntc(‘:urpnrluun. The BBC,
once the voice of the empire, Is now many barred
people’'s [avourite television station. of 13

Myanmar Trade Ministry has
dropped the impeort duty on
chemicals and equipment used
in agriculture to help develop
the country, statc-run Radie

AFP - AT

Items that now can be im-
ported free of charge include
| fertilizers, insecticides, farm
machinery and other instru-
ments, radio said in a
broadcast monitored here. It
did not say what the import
duties on these (tems

in

That reality is grim for both countries.
Britain's economy, once booming on the profits

But Myanmar authorities
croas-border trade
ftems.



