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EC opens talks on
new membership

BRUSSELS. Feb 1: The EC
formally opens membership
talks with Austria, Finland
and Sweden on Monday, the
first step in what is expected
to be the quick addition of
rich neighbors to the trading
bloc. The aim is to let the
countries into the 12-nation
European Community by Jan.
1, 1995 Norway is a fourth
candidate-member, but the
EC has yet to formally accept
Oslo’'s 1992 request to join,
reports AP

Pakistan wants to
invest in Nepal

KATHMANDU, Feb 1: A
high level Pakistani wade
delegation called on Nepalese
Minister of State for Industry
and Labour Ram Krishan
Tamrakar Sunday for talks on

prospects for Pak i in-
vestment in Nepal, the state
radio said. During the meet-

ing Tamrakar briefed the 11-
member delegation headed
by Gulam Abbas Hirani, on
the government's new open
doer industrial and trade pol-
icy and asked them to set up
joint or independent ven-
tures in Nepal, reports AFP.

Cut in non-resident
deposit rate

BOMBAY, Feb 1: The
Reserve Bank of India (RBI)
said on Sunday it was cutting
interest rates for non-resi-
dent deposits in sterling,
marks and Japanese yen,
Interest rates on US dollar
accounts remain unch 4
The central bank said ster-
ling rates for six months and
one year had been cut by 0.50
percentage point and by 0.75
point lor two and three years.
Reductions on mark accounts
are 0.25 point on six month
and one year deposits, and
0.50 peint for two and three
years. Interest rates on
Japanese yen accounts have
been cut by 0.25 point across
the board, the RBI said, re-
ports Reuter.

Toyota to sell
Corolla in India

NEW DELHI, Feb 1:
Leading Japanese automobile
manufacturer Toyota might
soon start se its 1300 CC
cars Corrolla in India,
according to Toyota Tsusho
Corporation Director, Y
Tsukazaki. The company,
which has an annual turnover
of 18 billlon dollar, proposed
to sell these cars in India on
a buy back arrangement with
DCM-Toyota, which manufac-
tures light commercial vehi-
cles in India, Tsukazaki told
PTI1.

Inflation rate in
India falls to 6.8 pc

NEW DELHI, Feb 1: India's
annual rate of inflation, as
measured by the official
Wholesale Price Index (WPI),
fell to 6.8 per cent for the
week ended January 16, the
sixth consecutive week it has
declined, official figures
showed. The inflation rate
has d by 1.9 percentage
points from the week ended
December 5. India's inflation
rate has been on a declining
trend for much of the fisecal
year that began on April 1.
The WPI inflation rate at the
end of fiscal 1991/92 stood
at 13.6 per cent, reporis
Reuter.

Pindi cut profit

on foreign currency

KARACHI (Pakistan), Feb
1: The State [central) Bank of
Pakistan said rates of profit
on five-year Foreign Currency
| Bearer Certificates (FCBCs)
had been lowered for
February. A bank statement
said the rate on dollar cer-
tificate had been lowered to
7.7 cent .from 8.00, on
the mark to 8.76 from 9.00
on the pound sterling to 9.00
rﬁbmﬂiﬁmdunlhcytntu
6.00 from 6.25. These rates
will remain in force up to
February 28, it said reports
Reuter.

McDonald closes
2 first food shops

BELGRADE, Feb 1: McDo-
nald's closed two of its five

because United Nations
sanctions had made it
impossible to import the
esscntial ingredients, Tanjug
news cy reported. Vesna
Milosevic, a McDonald's
Manager in the Serbian capi-
tal, said the closure was 'gily
a temporary measure” that
would last untfl normal im-
ports 'could be resumed,
Tanjug added. McDonald will
redeploy the staff from the
closed stores to its three
other shops in the -city,
Milosevic said, reports AFP.

fast food shops here Sunday

Business

Clinton asked to lead way to global recovery

DAVOS (Switzerland), Feb
1 With the world economy
stu weak, business and
political lcaders are looking to
US President Bill Clinton to
lead the way to global recovery,
reports Reuter

A bold proposal that Clinton
should call a special spring
summit of the Group of Seven |
G7) rich industrial nations to
forge a programme for growth
was welcomed by many of the
1,500 participants at the an-
nual six-day world economic
forum here.

But a US decision to levy
dumping on foreign
steel also raised anxiety that
Clinton may start to move the
United States along the road to
protectionism.

“They're %orried about the
new US administration,”
Massachusetts Governor
Willlam Weild said.

The idea for a G7 meeting
came from Fred Bergsten, a
top US economist former
government official, who said
the G7 had fallen into disre-
pair and needed reinvigoration
as the world entered its third

year of "“virtual
His recipe for ':rwth in-
cluded luhltlnlill extra

Japanese fiscal stimulus, a 20
per cent yen appreciation, fis-
cal tightening in Germany, and
interest rate cuts in all major
countries.

Former Bundesbank Presi-
dent Karl Otto Poehl said he
"strongly supported” the idea
for more G7 coordination.

Half way through the con-
ference the 10 per cent deval-

uation of the Irish punt in the
European monetary system
came as a reminder of the
strains Germany’'s high inter-
est rate policy has put on its
European

conference, which
Tuesday, is of glogm about the
state of the world economy
and the stalling of the six- m.r
Uruguay Round talks to
alise world trade.

The US steel dumping de-
cision last Wednesday has
made many question whether
Clinton can be counted on to
help rescue the trade talks,
which have stumbled mainly
over differences between the
US and the EC.

But others warned against
reading too much into the
dumping decision. They said it
was preliminary and the out-
come of a process begun under
the previous Bush administra-
tion.

But there was general
agreement a new world trade
treaty could not be reached
before the present US dead-
line for an accord runs out in

four weeks.
GATT Director General

Arthur Dunkel did not say how
he thought the situation could
be resolved, but senior EC offi-
cials said Clinton aides had
signalled the deadline could be
put back.

Argentine President Carlos
Menem summed up Latin
American worries about the
lack of progress on the
Uruguay Round.

“Failure would force us to

repeal past errors, increase

in our couniries and

to the formation of trad-

ing blocs. The promise of a

new cconomic order would
rapidly Iade.” he said.

As at last year's forum, the
need to help the economic and
political reforms of the former
communist countries ol cast-

ern and central Europe was
high on the agenda.

West European speakers
said that while the EC pursued

DA.VGE (Switzerland) :

its goal of economic and politi-
cal union based on the
Maasiricht accord, it must not
lose sight of the potential
dangers on its ecastern
doorstep.

“If eastern and central
Europe go down the drain, if
political instability and war
start erupt in those regions, |
don't think it will help much
to talk about Maastricht be-
causc we might lose a lot of
what we gained in the West,’

David de Pury, Co-Chairman of
Swiss-Swedish ecngineering
group ABB said.

New Russian Prime
Minister Viktor Chernomyr
din, on his first foreign trip
since taking office six weeks
ago, assured the conference he
would push ahead with radical
economic reform. Speculation
he might switch from market
policies, he said: "we are not
only for reform. but we intend
lo deepen and broaden it.

o

Hans Dietrich Genscher, former German Foreign Minister (R),

greets the Russian Prime Minister Victor Ch:rnnmyrdm during the World Economic

Forum meeting January 31. Chernomyrdin told the meeting, Russia will

itary action against Serbia.

any mil-

— AFP/UNB photo.

COLOGNE (Germany), Fcb
l: German Agriculture
Minister Jochen Borchert
called for a successful end to
General ment on Tariffs
and Trade talks aimed at (ree-
ing up world trade, saying this
would help global economic
recovery, reports Reuter.

Borchert told a news con-
ference for the opening of the
International Confectionery
Trade Fair, "success in the
GATT negotiations would make
an important contribution to
the revival of the weakened
world economy.”

This would in turn benefit
export-orientated German in-
dustry, he said.

A gext of his s h was re-
leased in advance of delivery.,

Borchert said the first bar-
ricr on the way to finalising

the Uruguay Round had been
overcome with the agreement
on agriculture between the US
an the European Community.

Now other open questions
in areas outside agriculture
must be ardressed, he said.
Wide differences of opinion
rcmaincd in the area of ser-
vices and loxtiles.

The result of the GATT nec-
gotiations would also have an
impact on a study of EC sugar
market regulations currently
in progress, he said. He ex-
pected current regulations to
be extended for a further year.

AFP [rom Wellington re-

ports: Reaching agreement on
a new General ment on

Tariffs and Trade (GATT)
should be the priority of the
Clinton administration, not the
North American Free Trade

Agreement (NAFTA), ['rime
Minister Jim Bolger said herc
Over the weekend GATT
Director General Arthur
Dunkel warned it was unlikely
agreement would be reached
before the present United
States deadline for an accord
ran out in four weeks,
Separately US Senator Bill
Bradley suggested at a confer-
ence in Switzerland that
President Bill Clinton should
have the ratification of NAFTA
as a priority in his first year.
"Any such shift of focus of
course we would find very dif-
ficult," Bolger said. "The world
community has spent six years
trying to conclude a GATT
agreement.”
The Prime Minister said at
a press conference any sugges-

GATT deal to help global economic
recovery, says German Minister

tion of a switch in focus would
be adversely received interna-

"Collectively as a world
communily we have put enor-
mous clfort into getting world
trade rulcs made more
equilable, more understand-
able,” he said.

Earlier, trade ncgotiations
Minister PPhilip Burdon warned
six years of hard slog in the
GATT Uruguay Round talks
could be lost unless the major
players acted immediately.

“It is critical the momen-
tum of the talks is not lost and
the negotiations allowed to

ate _because that could
ﬁﬁﬂly delay conclusfon
ut’thc round and lead to an un-
ravelling of the package on the
table.

CAIRO, Feb 1: Egypt's pri-
vatisation process is slew but
steady and the government is
preparing 25 state companies
worth three hillion Egyptian
pounds for sale in the next six
months as of its economic
reform plan due to finish in
1995, an Egyptian Minister
said, reports Reuter.

Atef Obeid, Minister-in-
Charge of Economic Reforms,
linked Egypt's slow progress
in reforming its vast, inefll-
cient public sector to lack of
experience rather than weak
commitment by the govern-
ment.

"We prepared 25 companies
— the equivalent of about three
billion Egyptian pounds (900
million dollar) — for sales
within the next six months,
the Minister told Reutcrs in

an interview.

"We want to pml'aﬂse . but
mwantduittheﬂghtwny
the right way means we nhﬂuk:l
assess the value of these com-
panies, sort out companies
that have to be liquidated ...
sort out com that can be
profitably sold and companies
that have to be restructured
before offering them for sale,
he said.

And this is not an easy job
to do.

Obeid, the Minister for
Cabinet Affairs and Adminis-
trative Development, said that
since Egypt embarked on the
economic reform plan with the
International Monetary Fund
(IMF) and the World Bank in
1891, the government had
suld assels nnd public invest-

and South Korea won slipped.

Friday's close,
125.15 close.

surged to 123.90
Tuesday's close

yen.
Australian dollar: Closed

HONG KONG, Feb 1: Hnut Asian currencies  yeek high
strengthened against the US dollar during a At one
sluggish week affected by the tail end of thﬂ

lunar new year holiday, reports AFP.
Only the Malaysian ringgit, Philippings peso

Japanese yen: Up 0.85 yen at 124.30 yen at
from the previous week's

After starting the week at 124. 75, the yen

. inst the Greenback at
jrospects that US rates
would remain low, but it lost
the week amid growing speculation that the
Bank of Japan would loosen its credit grip

Thursday's release of US gross domestic
product figures, which suggested a quicker US
economic recovery, also helped to depress the

Friday at 67.96 US
cent, up from 67.07 the previous week, after
off-shore buyers took the currency to a four-

worth k.2 billion
tian pounds [ 360 million

dollar) including hotels in

Egypt's key tourism sector.

He said Egypt, which has
280 public sector companies,
was planning to prepare for
sale 25 companies every three
months once the process got
underway.

Firms to be sold vary from
steel and commodity-process-
ing to food and include every-

menits

thing except strategic enter-
prises. Other rnment offi-
cials have predicted it would
take Egypt 10 years to priva-
tise its public sector. Obeid
said the process de ed on
how much the market could
absorb.

"We can set 1995 as a time
period for completion of offer-
ing public sector companies
for sale, except for the strate-

Iran to impose 20 pc tax
on imports from Mar 21

TEHRAN, Feb 1: Iran will
impose a 20-per cent tax on all
imports starting March 21, the
beginning of the Iranian new

year, President Ali Akbar
lHtashemi Rafsanjani said
Sunday, reports AFP.

The President told a news
conference the tax, which will
be added to already existing
tariffs, aimed at supporting
domestic production.

I[ranian imports rose to 28
billion dollar in the 1991-92
fiscal year, ending in March,
but were expected to show a
five billion dollar decline for
the current fiscal year, accord-
ing to experts' forecasts.

The experts said the drop
would continue into the new
fiscal year due to serious finan-
cial difficulties currently facing
Iran.

The (reeing up of imports
after the end of the Iran-Iraq

war in 1988, encouraged by an
official dollar exchange rate
some 20 times lower than the
market rate, had created ma-

. jor difficulties for Iranian firms

unable to compete with lower-
priced and better quality for-
eign imports.

Rafuanjml further said that
the Constitution's supervisory
council would review the pos-
sibility of foreign investments
in Iran.

The council, he added,
would decide on the possibility
of authorising foreign compa-
nies to acquire up to 100 per
cent of an Iranian firm's capt-
tal, an issue under debate here
for the past several months.

"If the council decides that
it violates the Constitution,
foreign investments will re-
main limited to 49 per cent,”
he said.

Egypt will sell $ 900m state firms

gic firms, he said. But we can't
predict if we will have buyers.

The IMF and the World
Bank signed agreements with
Egypt in 1991 as part of a
comprehensive economic re-
form deal worth 10 billion
dollar debt forgiveness.

But both bodies have since
complained of hold-ups in re-
forms and delayed their pro-
grammes,

Obeid said Egypt would sign
the second review of its first
stand by facility with the IMF
in March and would start ne-
gotiating the second stand by
facility programme in February.

Completion of the first agr-
eement was delayed in Nov-
ember because Egypt failed to
meet targets for reducing its
budget deficit and moved too
slowly for the IMF's liking on
public sector reform.

Obeid said Egypt had takcn
steps to cut the deficit to the
IMF target of 3.5 per cent of
gross domestic product this
year through increasing stamp
duties and fuel oil prices,rand
reducing subsidies and in-
vestment spending.

The deficit was 7.1 per cent
of GDP in 1991-1992.

Obeid said the govern-
ments' main concerning pri-
vatising state firms was to
avoid any rise in unemploy-
ment, which he put at 1.3 per
cent.

He said the governmenl was
considering encouraging the
private sector to hire more
workers by paying part of their
salaries in the first year.

-]

Kazakhstan plans
to be OPEC

observer

DAVOS, (Switzerland), Feb
1: Kazakhstan plans to take up
observer status in the Orga
nisation of Petroleum Expor-
ting Countries, the New
Central Asian state's President
Nursultan Nazarbayev said, re-
ports Reuter.

Nazarbayev told reporters
he had discussed the move
with OPEC Secretary General
Subroto of Indonesia at the
world economic forum here.

The Kazakh leader also
predicted a steady growth in

oil production between 1993
and 1996.

"Our estimates are that for
the next two, to three. s our

,oﬂmm:tmnhehcmaacdb}r

two tg three mijlliord tonnes
am'lll he told & news con-
ference.

Kazakhastan's current oil
output is 27 million tonnes a
year, 17 mildon of which is
consumed nationally, accord-
ing to Nazarbayev.

A link between Kazakhastan
and OPEC would be the first
between a former Soviet re-
public and the 12-member
cartel.

Nazarbaye did not say
whether Kazakhstan, itself re-
garded as potentially a big
Fumdutcr planned to move on
rom OPEC observer status to
that of associate,

Clinton set to
break election
pledge: Dole

WASHINGTON, Feb 1: Sen-
ate Republican leader Bob Dole
said President Clinton was set
to - abandon his campaign
pledge and seek higher taxes
on the middle class, reports
Reuter.

Dole, his party's senior
most elected official in
Washington, said he was not
yct sure whether Republicans
would support any such tax
hikes on gasoline or other en-
Crgy Sources.

"The reality is, one way of
the other— gas tax or broad
based, whatever it is — the
middle class is going to be
asked to pay higher taxes,” the
Kansas Republican said on the
NBC programme “meet the
press.”

Dole said he personally
thought that the prospect of a
broad-based energy tax, raised
a week ago by Treasury
Sceretary L]ayd Benstsen,

sounds good.”
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Rupee-rouble accord to
help boost Indian tea
export to Russia, CIS

COIMBATORE, Feb 1 The
rupce-rouble agreement ar.
rived at during the Russian
President, Boris Yeltsins re-
cent visit to india is expected
to boost the country's tea ex
ports to Russia and other
Commonwealth of indepen
dent states, which touched the
Nadir last year, reports PTI]

The Indian plantation sec-
tor, more particularly the
south Indian tea exporters,
whose economy was battered

by the low clrort off-take by
Russian mar last year,
stands to benefit as India cnuld

pay off its debts to Russia only
Rn:m export of commodities

tea, l‘nbu:l.:ﬂ and leather,
said B Sivaram, Secretary-
General, United Planters
Association of sguthern India,
the Coonoor-based apcx body
of south Indian planters.

Tea exports to Russia, the
biggest tea importer among
the CIS, and other CIS coun-
tries of the erstwhile Soviet
Union went away last year in
the aftermath of the political
and economic uncertainty that
prevailed there, with the re-
sult that India could realist
only a drastically cut export of
40-50 per cent of the 100 mil-
lion kg hormally exported, he
told newsmen who visited the
Upasi Headquarters at Coonoor
yesterday.

Th-l: brightening prospects

for exports to the erstwhile
Soviet bioc comes as good
news for south indian tea pro-
ducers as nearly 80 per cent of
the average 45 million kg ex-
ported from this region fs ac-
countered for by the Russian
market alone. Bul last year, the
total volume of south India's
tea export came down to 3)
millon kg and its export to
Russia and other CIS countrics
an all-ttme-low of just 10 mil-
llon kg as against the 38 mil-
llon kg in 199]

Stvaram said though India
could totally export only half
the 100 milllon kg of tea to
CIS countries in 1992, includ-
ing the quantity which reached
the Russian markets indirectly
through third country ex-
porters, it partly made up that
loss by exporting roughly 25
million kg of tea to new mar-
kets Iin UAE and some
European countries.

With the accord offering
promises and India's (ca
prospects for 1993 looking up,
the country hoped to regain
the Russian and CIS markets if
not to the old level at least to
60 per cent ol the previous
level of exports. There is also a
thinking among Indian tea ex-
porters now that they should
step up their efforts to enlarge
their export net to cover
newer markets.

Singapore forms body to
promote ventures overseas

SINGAPORE, Feb 1: The
Singapore government has an-
nounced the formation of a
committee to encourage local
entrepreneurs to venture over-
scas, reports AFP.

The committee to promote
enterprise overseas will be
headed by Teo Chee Hean,
Minister of State for Finance
and Communications, and will
comprise 14 representatives
[rom high-powered private and
government-linked companies,
a statement released here said.

The committee will be sup-
ported by a resource panel of
nine officials from varfous min-
istries and government agen-
cies.

The statement said the

commit aims to encourage
and
in over ventures in order

¢ develop an external dimen-
sion to Singapore's economy.
Teo told the local press that

the committee's main orfenta-
tion would be re but it
would not exclude the rest of
the world.

Teo said the committee
would focus on tax measures
and government {ncentives,
the government's role as part-
ner and helper as well as per-
sonal and family support net-
works.

He said the committee
would also review government
regulations for overseas in-
vestments, identifying possible
changes and new initiates.

The committee which will
meet fortnightly, is expected
to publish an interim report in
about three months detaili

immediate proposals, an
complete 1ts work by
September.

China and Vietnam were
singled out as countries with
the greatest potential in the
region.

Palestinian issue may

dominate EC-Israel
trade talks

BRUSSELS, Feb 1: The
European Community and
israel hold trade talks Monday
that are expected to be domi-
nated by Israel's Dec 17 depor-
tation of more than 400
Palestinians to southern
Lebanon, reports AP.

On the eve of the meeting
of the 12 EC foreign ministers
of their Israeli counterpart,
Shimon Peres, a German offi-
cial said the Europeans will in-
sist on a "rapid solution” of the
issue.

"There is no doubt at all
that what is happening to the
deportees in Lebanon has cast
a considerable shadow over the
meeting,” said a British diplo-
mat, who asked not to be
named. "Our line will be to give
Israel a hard time on the is-

Israel deported the men,
siranded in southern Lebanon,
over alleged links with Muslim
terrorist groups.

Intensive contacts were un-
derway between Isracl and the
United States for a compro-
mise to resolve a crisis over
the deportees.

Pressure was on to resolve
the standoff before the UN
Security Council convenes this
week to consider whether to
take action against Israel for
refusing to let the men return.

The Counecil has called for

| #e men to be returned.

Peres heads an Israeli dele-
gation into trade talks with the
EC at a working session fol-
lowed by a dinner, with both
sides saying they want im-
proved economic relations.

The relations are now gov-
erned by a 1975 accord that
provides for low-interest EC
loans, free trade in industrial
goods but limits on imports of
Israeli farm products.

The EC's is [srael's most
important trade partner, ab-
sorbing 35 per cent of its ex-
ports and providing hall of its
imports.

The deportation issue has
put a damper on the EC's en-
thusiasm to step up trade rela-
tions. The Europeans are ex-
pected to repeat their con-
demnation of the deportation
and stress the need for a con-
tinuation of the Middle East
peace process.

Two-way trade between the
EC and [srael has grown only
moderately in recent years.

In 1991, the last year for
which’ complete figures are
available, EC exports to Israel
totalled 5.8 billlon European
currency units (dirs 7.1 bil-
lion) and Israeli exports to the
EC totalled 4.4 billion ecus
(dirs 4.2 billion).

Half of lsrael's trade deficit
is attributed to large imports
of uncut diamonds from

Europe.

Trading on Monday

r low.

was expected to be sub-

dued, with Forex markets in Victoria, South

Australia Day

Australia and Tasmania states closed for

On the Reserve Bank's trade-weighted in-

nd later in

dex, the unit ended higher at 51.6 points from
51.3 at Thursday’'s close.

Kong dollar: Fractionally higher Friday
at 7.773-7.734 to the US dollar, compared
with the previous week's 7.734-7.735 close.

The effective exchange rate index was 114.3,

down 0.1 from the previous week's close.
Indonesian rupiah: Unchanged at 2,065
against the Greenback.

: Sharply down at 2.8305

to the dollar from 2.5040 the previous week,
as the ringgit felt the ripple ed?

uncertainly in the European Monetary System.

ect of ongoing

The ringgit also fell against the German
mark and pound sterling, closing out the week
at 1.6575 (previously 1.6122) and 3.9815

(3.372) respectively.

New Zealand dollar: Up at 51.73 US cent
Friday from the previous week's 51.42 cent.
Trading was light, while the Reserve Bank, for
the third time in a month, eased its previously

tight monetary policy.

With elections expected by

dollar movement.

Philippine peso: Down at 25.337 peso to the
dollar Friday from 25.308 peso the previous

week.

South Korean won: Down at 794.00 to the
dollar Saturday, from 791.40 the
week. Dealers attributed the drop to

mand for dollar to pay for im

May across the
Tasman sea, dealers in New Zealand expect
the Kiwi to remain vulnerable to Australian

ports, while South
Korean exports remained sluggish this month.
Talwan dollar: Slightly higher to close

cent highe

Most Asia-Pacific currencies gain against the Greenback

and inflation hit a 30-yea
point the local dollar traded above
68 US cent for the first time since January 4,
but profit-taking dragged it back down.

Friday at 25.4895 to the US dollar, 1.3 Taiwan
r than the previous week's finish.
The Taiwan dollar ended mixed against ma-

jor European currendies, closing at 38.74 to

(15.44).

1.6580.

the pound against 38.95 the
4.75 per French franc (4.54),
Italian lira (0.0169),

previous week,
0.01725 per

and 16.08 per mark

Singapore dollar: Firmed against the US dol-
lar at 16465 Friday against last week's level of

Buying of the US dollar was much reduced

revious
de-

as speculators awaited more news on the
American economic scenc
Bill Clinton taking office.

The Singapo

following President

re dollar was also stronger
against sterling at 1.5140 Friday against the
previous week's 2.5497, and firmer against the
yen at 1.3190 (1.3285)

Thai baht: Up at Friday s close at a mid-rate
of 25.49 baht to the dollar,
close of 25.52, due to technical adjustments.

from last week's

Framework accord
for free trade

GUATEMALA CITY, Feb I:
Four Central American coun-
tries have reached a frame-
work agreement for [ree trade
with Colombia and Venezuecla
to be phased in over three to
10 years, regional economy
ministers said yesterday, re-
ports Reuter.

In a document released
after a meeting held In
Guatemala City on Thursday
and Friday, Central American
representatives said the
framework agreement was
subject to ratification at a pres-

idential summit in Caracas on
February 12 and 13.
Benefliciaries ol the agree-
meni would have [ree access lo
Colombian and Venezuelan
markets within three years.



