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response from Saudi Arabia Saudi Development Fund for many private partics introd- Women's Affairs at her seere- — a;:l :'Dl:_u i :tl:l[ (‘.'.'.urm:lmrcc Minister M K from 17600, a decrease of 66.045 per cent while value
towards iis pledge for a 400  consideration, uced courier services which | tarat office Saturday, said a ﬁtman rEImI::cc dmhpa at  Anwar: Heme: Minister Abdul dropped from Taka 18967708.00 to Taka 350376.50,
million US dollar grant for The minister said that he operate in quickest time. press release. Fardiine dndectalen Emth: Matin bwhu T showing a fall of 98 per cent. ‘ ,
cxpansion and rehabilitation of  also placed some other pro-  Unless the railway scrvices Werner K Blenk, Dircctor, Eﬂvfrnmﬂnt e .rtl BSS y arlianent ntrr]:;bgumul' th::: A total of 36 shares were traded on the day. Ten shares
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> : The minster referred to the ment activities of the lloly appropriate improved techno- Berth position and performance of vessels as on 16.01.93. ) )
Saudi assistance S : , il : e Savar Refractories 92.00  93.00 1.000  1.087 155
construction of double lines in Kaba logics, for inercasing the pro- Berth Name of Vessels Cargo L Port Local Pateof Leaving
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training institute. AK Mehmood, ZH Chowdhury Banglar Maya 16/01 - IHC  Repair - Ibnesina (10), Rahman Chemicals (10}, G@ Pen (300),
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and reforms of certain laws of the three-day seminar, organ-  valc sector should be efficient f t State of Orissa 2u/ul SSL Ant i'n"'[‘;:;“ Bank ”::[;}}{; 15 EE TEXTILE OO
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on International Trade lLaw Lory functions to trade bodies, I'UL.II}lr}I'.h laws. 5 leﬂ.ﬂ. wﬂ mmom E-EEE“ Ilﬂ|m Swan Textile 100/5% zﬂm
. e INSURANCE (04) Tallu Spinning 100/10 100.00
Commcnlar READY ON BGIC Y 100/10 151.00 Tamijuddin 100/10 162.50
{ NOT United 100/10 172.00 CHEMICALS (18)
Excess aid may frustrate development | ——— -0~ e 10130 1
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o o _ Shota Veg Ol Reug Scacom 13/1 | Alas Dangladesh  10/89 400  Beximeo Infusion 100/00 223.30
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Abu Ahmed Arts GTSP indo H&SL 16/1 Bengal Carbide 100/5 265.00 N Polymer 100/ 10
: it ———— e ———— Sy e =t [ gl S 10/50 20.00 Kohincor Chemical 100/5 65.00
Guest Columnist VESSELS AWAITING INSTRUCTION Eastcn Cables ~ 100/8 74.00  Petro Synthetie  10/50 11.10
Though seldom any one laults the flow of loreign capilal o economy is the DFls like BSB, and HSRS. The private indus- _——H—;—-—————-—__-m mnl:dgp:'ft Ig}g 12:; Pflaer - ::::: ::i
an ¢ as such, but many fault the flow of foreign aid to trialists pledged thetr over-valued land and house as collateral Bangies | ) A R/A(15/1) Metalex Corp. 100/5 47.00 Pharma 100/5 “'m
it because later creates burden on the future generation and sccurities while taking the foreign aid money from the DFLs, L]"d" ; _ R/A (2/11) Monno Staflllers 100/5 185.00 Fhatmaers
temis- | Cement Bright Progressive Plastic 100/5 54 80
may fimpoverish the in the process of geiting repaid. and govi stood as guarantor between them and the donor e e = o Monno Jutcx 1O/S J08 L0 Reckitt & Colman 10/50 110.00
Forcign capital when flows through private seclor Is sup- countries. Aid receiving part thus was the affair of the gowt, VESSELS NOT ENTERING National Tubes IOMER .Be Rahman Uhemicals 100/10 2% 00
to comée¢ for commercial purposc and the risk lies with and use part was that of domeslic enlrepreneurs. The lalter . e Panther Steel s :g:: :2 The D 100/5 Hhﬂ
the owners of capital. Normally it dors not lecave any burden in most cases did not pay back the aid money to the DFLs, but Al Fesani - RRSA R/A (31/12) Qu-“';??m 100/5 85.00 s
Merin SCra Viza UMAL 1/1 Remwick Jagneswar The Thnsina 100/10 101.00
for the economy where it flows in. govt had Lo stand by its commitment. The nation is now i - ping Singer Bangladesh 100/5 808.00 Wata O3 soal 100/20 104.50
it is not the same when lorcign aid cames through public overburdened with debt due to the unscrupulous acts of some Amcrican Trader "’:"'ﬂ'ﬂl IG)  Sing BSL 6/1 .
sector. The risk in this case is to be borne by the guarantior indfviduals. Ocean Voyager Cement Pada AML 12/01 FOOD & ALLIED (38) PAPER & PRINTING (08
which normally is the government of a recipient country The The whole modus operandi of ald utilisation was faulty I?Ehﬂh' Glory Cement Sing Bright 13/01 AB Biscuit 100/5 200.00 Eagle Box 10/50 14.00
whole aid including pre-fixed interest amount ts to be paid right from the beginning The govt should abandon its rolc as T e Dunker: ___Meng BOAL 18/01 Alpha Tobacco 10/50 46.00 Monospool Paper 100/5 56.00
back by the , whether it is fruitfully used or not. a guaranior in foreign aid receipt. The aid flow should be al- M VESSFELS 17/01/93 Aman Sea Food 100/5 2000 Paper Conwerting 100/5 110.00
Thus the risk of aid in such a case lics with the na- lowed to operate through a competitive market mechanism OVEMENT OF FOR Apex Food 100/5 685.00 Papey Processing 100/10 35.19
tion, while the risk of foreign capital outside the govi-guaran- whore actual users will take risk of aid money. If this can be P I-HEGH!FH] SHIFTING e 100/S 6000 Padma Printers 10/%0 SO0
teed framework Mes with the suppliers. done aid will mot rcmain aid in the traditional sense. It will Bargss 100/5 160.00  Somall Paper 10/50 S1.87
That is why direct private forcign investment is now pre- become net foreign capital inflow. And that 1s exactly what we J/4  Trans Amcrica GS)  Bangler Robi  J/S Al Tajwar to RM/6 B.D. Plantation 100/8 500.00
ferred in many LDCs to the govi guaranteed forcign aid. need right now. The strength of the economy will determine 112 Praskcvl M-Y i /2 'Ffuul-rlll:u J/e Banglar Europe Bengal Food 100/5 132.00 SERVICE 0%
Foreign aid through govt. though scems 1o be less costly in the amount of foreign capital it can attract and absorb L Jit Ol ' 0 J/12 BLTC. 100/5 500.00 Bangladesh Hotel 10/50 12.00
terms of inlerest charge and paynwentl conditions, is grossly Foreign aid through govt may undermine our economy in RM/3 Shota BTC 10/ 60.00 Bd. Service 10/50 NT
misused mostly because of govl s involverment in the process several ways. 1t should be recetved on selective basis only, o The above were the Saturday s shipping position and performance Ctg. Vegetable 100/10 80.00
of receipt and use. fill up temporary gaps in our budget, but not to fill up the bulk of vessels of Chitagong Mort as per berthing sheet of CPA supplhied by Dhaka Vegetables 100/5 80.00 MISCELLANBOUS (1T
Bangladesh is one of the glaring examples of where govt- of our perpetual budget deficit. We now import almost double VIRE Caroagy [0k EL Camclia .~ 100/51040.00 Apex Tanmery 100/8 380.00
guaranieed foreign aid was misused. When aid burden soared the amount we export. If we go on shopping foreign aid the Frogleg Export 10/50 295 Aramit 10/50 ST.00
up here some donor countries wrote off a portion of aud way we did in the past, we will have a real hard time ahead. It - : i R Gemini Sea Food 100/5 10000 Bata Shoe 10100 .10
money. For the rest the country will soon o be strangulated will soon become impossible to meet the foreign demand on [‘chhan gt} l{,{lt;(‘,h Hill Plantation 100/% 550.00 Beximeo 10/100 18.00
o pay back Abowut 26 billion dollar aid moncy was rerrived our ﬂ'ﬂmn?:. — T : Modern Industries 100/5 185.00 BSC I::: “::
the country sinee its independence — an average of 1.23 a What other alternative will then be delt lor us excepting : NT.C 100/5 190.00 Chitiagong Coment |
lion dollar per year. The bulk of this aid. thanks to the fortune devaluing our curreney again and trying to export more? Even TTTE 'g'm e h‘“‘“{f;“;‘_"t‘:'""i;'f L":;:: '_ﬁﬁ“}‘nﬂ;ﬂ"g Rabeya Flowr 10/100 2 NT G.Q Ball Pen 10/50 84.00
of this country. is soft loan —bearing much less than market that will not save us. Devaluation will fuel inflation domesti- b W g e effective on January 17, 18 and 19. Rupan Ol 10/ 100 4.15 High Speed 100/% 8000
rate of interest. In spite of this, the aid burden is colossal as a cally and people will further keep away from invesiments. - _ (Figures in Takal Tulip Deiry 100/10 8000 FHimadr Lid 10/100 600
'm of annual GDP and its cxport carning, There will be a tendency fer oulllow of capital in many forms. Currency Srili;.; Huying Y onasal Flowr 10/50 NT Milen Tannery 100/% 13.00
Bangladesh now is o pay annually aboul 400 million dollar Investors will feel insecure to hold assets, as th? will fear In- B C T.T. (C) oD Zeal 10/50 8. Mo Ceramie 100/% 335.00
toward its external debt servicing which is 20 per cent of our creasing tax o conwe on them in Muture for debt servicing ' S Transfcrs FUEL & FOWER ©0 New Dhaka Refnc 100/20 05.00
iotal expprt carning. This figure will go up in the coming days purpose e W - : — s 10/50 ©3.00 Pheonin Leather 100/5% @0.00
s the debt will mature and the nation may find the debt-ser- In order o saleguard themselves from a state of capital us l;_ﬂ“‘" \ g: 1326 33-923? 38.6339 le ' 10/80 “:m Suvar Refractortes 100/5 9300
mdﬁcﬂm it pays in natural resource. outfllow, many LIDCs impose strict foreign exchan restric- g“h'; steriing iﬂ-ggﬁ gg;ﬂgg gg;ﬁ; mt 100/10 98.00 The Enginecrs 100/5% 100 .00
in recemt years, the donor couniries are pulling more llons, bul thal do not help them either. Foreign exchange can FF 7 0809 7 0340 6 0843 H'tlmm{:"“ 10/50 “'m Texpick Ind 100.10 100.00
stringent conditions on the actual disbursement of commit- be taken away from an economy in many covert ways — oOver- S Riyal 10. 464 | m:mg 10_‘3307 - . Clans | 5
ted add wl-‘ marTo -cronomic structural reforms. The involcing and und-r:r-lnvuk:mg are two of the l.‘II.I'I"IpIEI. When D Guilders 21.2900 21.1878 21.008] JUTE D DEBENTURES 04
conditionalities, though seem 10 hurt Bangladesh cconomy at every other way o repay foreign debt fails, a govt is to under- S Kroner 5.353) 53154 53778 Ahad Jute 100/ 10 NT Beximco 1 9958 00
the moment, are needed for long term benefits, because we lake (o pay the debl by deflating national resources like gas, ﬂ;rmhr 23.606] 23.4701 23.3043 : Bt 1o/88 NT |7 1908 1999/ |
are using whatever foreign aid we can pulout our hands on, if oil vte — which are largely non-replenishable. An economy U 10.691 | 10.6299 10.565648 g : 10/5%0  8.80 Beximon Infuston 1500/2 1480.00
it o be on casy terms. thus beromes impoverished in every way [rom an excess ol Kuwait Dinar 129.27856 128 5388 127.63 10 SIS ¥ (17% 1998) :
g - e Bkt bard indian Rupee (AMU)  1.4928 | 4858 1. 4783 | Gawsia Jute 10/80  NT
is now a big gap between pledged aid and the actual  lorvign debt burden. Pak Rupee (AMU). | 5060 1.4992 1.4017 | telam Jute 100/5 8800 Deximco Pharma 1428/1 1150.00
disbursement. The stuck-up money in the pipe line will be Fortunalcly for Bangladesh, the situation is not yet beyond b . : - : i y e oo/8 II.II) U7 1998)
rescheduled in the next year's consortium meet. bearing So the govi should stop right now from pursuing the Authorised dealers will apply T T clean buying rate for Mu mr 100/8 108.00 Quasem Silk 150071 14185.00
The main conduit 0 channelling the aidd money o our present policy regarding foreign aid and start acting sensibly. purchase of remittances ol thnt'z:knbu working abroad. h ' ;



