Japan's economy
termed

TOKYO, Jan 14: 'Japan's
economic plan

and dropping the old

from December 29 to January
5, as a substantial decline in
the supply of major food

mild and fruit, reports AFP.

TOKYQ, Jan 14: Japan and
Russia will hold their first
talks on trade and economic

annual production of 125
lakh tonnes, India
sixth in the world in the

lakh tonnes in 1947, a spok-

esman of the salt commi-
ssioner said herc Wudrmday

" WASHINGTON, JAN 14: If
President Bush had been re-
elected his military request
for next year would have been
268 billion dollar a reduction
of eight billion dollar from
the previous year, according
to Defence Department docu-

budget that would have been
submitied ... had the oulcome
of the election been differ-
ent.” Bush submitted the
broad outlines of a fiscal
1994 budget to Congress last
week, but the Pentagon doc-
' uments provide additional
details on the military plan,
reports AP.

agency said today. Mosl cars
on Communist China's in-
creasingly clogged roads are
owned by government agen-
cies and state-owned firms

them as a sign of their posi-

Pacific Airways Lid. déemand-
ing better pay and working
conditions have staged a
wildcat strike, forcing the
cancellation of at least two
flights, officlals said Thurs-

promised to fire 28 crew
members who refused to
work Wednesday ni

KUALA LUMPUR, Jan 14:
The leaders of Japan and
~ Malaysia on Thursday called
for continued US military,
political and economic pres-

'mlﬂ.nllurr:glma.litlhﬂtty

JAIPUR, Jan 14: With an .
ranks

uction of salt. There has
a phenomenal progress

which let senior offlicials use

ght's

ence in Asia, saying #t was

—

drastic economic refo-

welfare funds to qualify for de-

Business

WB denies pressuring South Asia

to slash welfare spending

Nepali Premier Krishna Prasad

"some salety nets” to those

He said South Asian coun-

India, Maldives, Nepal, PakO:

SAARC members were at var-

IMF and the World Bank will

examples.

they can afford it.”

'Counter trade

can solve India's
mar et Bﬂmblem

Industry Wednesday opined
that such a trade technique on

«changes and economic cooper-
aton for India, specially when
its major markets werce
becoming increasingly difficult

ports markets, would also lead
to substantial increase in the

share of existing markets,

Hussein has revived his claims on his wealthy neighbour Kuwait and continues to defy
. — AFP/UNB photo

allies on a string of issues.

the

Indian political parties advised to

NEW DELIIL, Jan 14: Indian
political partics should agree

of Commerce [ICC), said on
Wednesday, reports Reuler.

Such a consensus would
instil confidence in loreign in-
vestor worried by political in-
stability in India in recent
weeks, Singhania said in an in-
terview with Reuters.

beginning of the year,
Hindu-Muslim riols, in

which al least 1,600 people

have died since December 6,

and consequent threats to
Prime Minister PV Narasimha

said. "But what has happened

+ over the past one and a halfl

months is certainly disturb-

ing."

He said the manifestos of all
major political parties had
stresse¢d the need for eco-

now, he said.

Singhania also suggested
sclling up economic zones for
foreign investors, similar Lo

those in China, where special
laws could operate to obviate

are seen as a barrier to foreign
investment and thc govern-
ment's efforts o amend the
laws have been strongly op-
posed by lefli-wing parties and
trade unions,

"Indfa, while carrying on
rcforms, could as a slrategy

funds at special interest rates,
he suggesled,

The disturbanccs in India
have not yet affected the pace

of foreign investment into

India, Singhania said,

being seen as
abermtion.

Singhania said Rao has told
him the government would
clear foreign investiment worth
two billion dollar shortly,
mostly in the power sector.

a lcmporary

months ago.

“In three ycars time, the
trickle should become a flow,”
Singhania said.

said Karachi Stock Exchange
(KSE) President Arif Habib,
reports Reuler,

"The governmient's lack of
consistency is not only [right-
ening off foreign investors but

experience of ad-hocism and
frequent changes in taxation
and [iscal policies with retro-
spective effect,” the KSE said
in a list of proposals for the
1993/94 (July/June] budget

Pak stock exchange urges govt to

al the time of their inception,
Habib said.

He said he had asked for
the withdrawal of the tax.

The market was also con-
cerned about a possible end to

extension for five more years.
He also cited the govern-
ment's retroactive withdrawal
last year of an excise duty con-
cession to new sugar mills that
had been the cornerstone of

!

down from 1.8355

Mazda, Nissan
may buy vehicles
from each other

studying buying vehicles from
cach other in a tie-up that
would underline how the need

here, AP,
Motor Co, said that
under the plan h-,-in[ negoti-

tured their own complete
range of vchicles. Dut under
the pressure of recession—
Nissan posted a 178 million
dollar loss in the April-
Scpiecmber period last ycar—

admit they can't be profitable
in all ‘1s,” said Jonathan
Dobson, an auto analyst -

in London

LONDON, Jan 14: The US
dollar was mixed against other
major currencies Thursday in
Europcan trading. Gold priccs
were hi , reports AP

In Tokyo, the dollar closcd
al 125.65 yen, down 0.22 yen

Europe, compared with late
Wednesday:

—1.6235 German marks, up
from 1.6230

—1.4865 Swiss [ranc, down
from 1.4920

—5.5062 French !'ran:. up
from 5.5306

—1.8210 Dutch guildre,

gold price of 328.20 dollar per
ounce at midmorning, up from
327.25 dollar bid per ounce
late Wednesday,

In Zurich, the bid price was
328.15, dollar up from 327.60
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World o1l prices nearing
lowest levels

SINGAPORE, Jan 14; World
ofl prices are nearing their
lowesl levels since the end of
the Gulf War and traders see

tional benchmark, were guo-

th-nt (16.68 dollar) and if it

falls through the haemorrhag
ing will be even worse. It could
go another 25-50 cenis,” o

trader with a major ofl com-

T ds : COLOMBO, J.n 14: The velopment aid. who would be affected by the istan and Sri Lank— that they learn a lesson. They can't come | little hope of significant recov-  pany said.
‘mesday using the term | World Bank Wi said ft The independent South ongoing reform programmes -huldb:j;‘dcmnd- to slash and tell us 1 open the econ- | *©ry soon, reports Reuter.
“sluggishness” to describe .upmtd social spending in Asian Commission on Poverty in that country, he said at the social : omy like South Korea. February prices for North The outlook is so bad Lhat

standby —
tension in the Middle East —

* form its monthly rms and denied pressurising Bhattarai warned in November iries annually received about ing degrees of liberalising "We must have the other | ted at 16.85/16.90 per barrel has failed o spur a price re-
to the cabinet. The borrowers to slash welfare that agreeing to World Bank 4.5 billlon out of the six their economies at the mo-  social structures like in South | In morning Asian trade on covery.
. which refuses to ac- reports AFP. demands to cut welfare bud- bilkon dollar available on con- ment and to take away the Korea and Japan to Lake care | Wednesday flowing heavy 50- The oil market has so [ar
a recesafon de- Joseph Wood, the World gets could lead to "horrendous cessionary terms from the “social nets” during the transi-  of the poor,” Wignaraja said. lie | cent losses in London and New ignored the latest stand-off be-
apite meeting the standard Bank's vice president for South viclence.” World Bank's soft loan window.  tion could lead to social unrest describes his commission | York markets overnight. tween lragq and the Uniled
"definition of two consecutive Asia fold reporters here that "They (the commission) are "We do not impose condi- and political instability. members as “intellectual Strong OPEC oll produc- States and the from
words of negative ] about 25 per cent of their fighting a lost war... we are not  tlons. But naturally, like any "To undertake structural guerrillas in the war against | tion, relatively mild northern Washington and its of
said consumer re- funding in development pro- trying to reduce social spend- other lender. we would like to changes without social nets for poverty.” winter weather and high in- military reprisals. '
mained low while capital jects aimed at tackling rural ing ... the notion that the World be surc that the money is be- the 450 million poverty- ventories triggered the de-
spending, previously weak, , Bank is there to whack the .Ing spent on what it s meant  striken people in South Asia However, Wood says there | cline. World prices have now The New York Times said
was now falling, reports AFP. Wood rejected charges by a  poor is not correct. It does not for. Call it 'conditions’ i you could lead to horrendous vio- 1s no question of them lelling | tumbled by 20 per cent since in a report on W l.h-t
high-level South Asian panel correspond to the facts,” Wood like,” Wood said. lence and pul democracy at  borrowers what lo do. "We | mid-October. US President George
m‘iﬂﬂﬂlﬂ on poverty alleviation that the said. Vice Chatrman of the panel, risk. It would be unmanage share our analysis wilth tLhe A year ago, Brent prices approved ln mkr-t Ir-q
in Russia World Bank and the Inte- The World Bank has fust Ponna Wignaraja, said thcy able.” Wignaraja said. governments and they are free | were 16.68 dollar, a key sup-  "in principle” but
MOSCOW. Jan 14: Russian rmational Fund [(IMF) npprmd a loan of 500 fon recommended to SAARC na- "We are not bein con - not to Lake it and ask us Lo gl port level. has not hucn decided.
inflation surged in the week were demanding cuts in dollar to India to provide tions— Bangladesh, Bhutan, frontational. We hope that the out.” But he hastens to add: "if ‘It will almost certainly test Oil traders said prices I:l'-"

Corporate Japan explmts
workers, says report

wages and forcing them to put
in long hours, according lo a

orous economic expansion [ro-
m mid- 1986, corporate profits
jumped more than 60 per

received their fair share of
_',r profits,” a RENGO of-

. "l suppose you could

com

} by an average of 9.5 cent 14: A round : TOKYO, Jan 14: Two of Lation
eyl by o bR b ""‘““‘“'L,"R.:-“":J | [ Japan's biggest auto makers | sapan expioticd workers in the  Japancec workers worked
price and 1] per cent for | Chambers of Commerce and said Thursday they were | pagt decade by paying low an average 2,008 hours in

1990, while Germans put in
1,508 hours, the French

: a wider scale would fo report reicased on Wednesday, 1,683, Americans |,948 and
J‘MM““ e memcl.r o cut costs in a recession in reports Reuter. British 1.953.
on economic issues Sk changing the auto business During the five years of vig- The eight-million-strong

RENGO has set iisell the
highly ambitious target of
bringing down Japancse work-

tssues in Tokyo next week, ated ft '“-"'H supply Nissan | ‘cent, but wages increased hours to 1,800 1994
the foreign ministry said on | ° mgm Fn'hhu_ Motor Co, with a commerctal | |ess than 20 per cent, ttlr?: In‘!llurrrhlk. hurwhunh stall
Wednesday. The ministry safd | . boif heart and the truck model, while Nissan Japanesc trade union confed- working in Tokyo have lodged
it "‘:“H bﬂmu::e"t Wrul country is yet to make full use would buy a van model from g;}:ﬁn (RENGO) said in the a formal complaint with the
ment mee tween Mavda. - T Labour Standard Burcau,
two countries since Japan . i;::j.:f m:r:'gdpuﬂ: rﬂ:&' Each company would sell While Japan's Gross Nali- ﬂn:]:n‘ t}:i; :mphyl:rl:ulilled
and the. ormer Soviet Unlen s E o the model that it purchased | onal Product (GNP) rosc by an pay allowances for overtime
el -l talke o Monnomr Ehairu:n 3 Mo under fts own brand name, and | average 4.3 per cent annually  work.
in October 1990, reports | o ~" "0 nl' Asdochass KL would stop producing that | for 10 years from 1981, wages
Reuter. Chugh, said initiating the dis- model on its own, said Mazda | increased only 1.5 per cent on The burcau said on
- spokesman Akira Shigemasa. average and work hours Wednesday it would urge pros-
India ranks 6th in P i Dbl ‘ auto makers have | declined by a mere 0.5 per  eculors o investigate the case.
being a potential source of lat- | & . 65 ot | "‘ﬂlﬂﬂfﬂrﬁ‘ ;":n!:lrht il}!"— o, the report l:d- . e e collapse of the
“H.ﬂm X before manulac- wor : j ", we have re-
Set terhaniofy Rid. pew ci BAGHDAD: An Iraqi man pays a merchant for food Jan 13. Iraqi President Saddam f o e o g ol 300 o 42

ceived about 300 mﬂlpla.il:;.::

from workers over wagces,”
burcau's |liroshi Ulo said.

Widescale privatisation

by the industry during the they are increasingly looking
last four dccades. The pro- ” : ‘ — | :nh‘tlifntrml: unprofilabic mod- . .
FiasiE | continue reforms despite instability |wiimzimmio | Of Russian businesses

begins next month

tion of medium and large busi-
nesses next month, according
to AP,

About 500 enterprises— in-
cluding many state-run facto-
ries with thousands of work-
ers— are to be sold to their
employees and the public by

sation effort is crucial to the
reform policies and popularity
of President Boris Y:rt:l

Starting last October, the

rtp-l'ur PT1. | 10 continue the n:iuniry S ¢00- Rao’'s government “are not the meed to push through con- "lnvestment decisions are DO” . MOSCOW, Jan 14: Russian Russtan government began,
nomic reforms even if the gov-  giving good messages,” he said. troversial legislation in parlia- taken to middle-term and ar mlxedl economic officials and Western  distributing vouchers worth

Mmm ernment is changed, llari "We will always have socio- ment. long-term views,” he said, ld : advisers announced Thursday 10,000 rotibles (22.62 dollar at
cut Shanker Singhania, president political problems, we should adding that although thc rots gO UP that 14 regions of the country the current exchange rale) to

m W of the International Chambers , not, expcect ulopia,” Sin ia India’'s tough labour laws had caused concern Lthey were will begin widescale privatisa- every citizen. Russians will be

abl to use the vouchers to buy
sharvs in the companics being

privalised.
Internalional Financce

Corporation, a privale invest-
mcnt branch of the World
Bank, announced Thursday

that it will help organize Lhe

ments. The documents, "Law and order, peace and nomic reforms al the time of choose somc¢ cconomic zones The government has accepted | from Wednesday's close. Later April, said Dmitri Vasiliev, auction of the first 20 il
which have been circulaling stability arc essential for the last general elections in  which could develop on a forcign investment of 1.3 bil- | in London, the dollar was Deputy Head of the State !€rprises starling Feb 8 in the
at the Pentagon and Congress | growth.” said Singhania, who 1991, More concrete support faster track,” Singhania said. lion dollar since it began the | quoted at 125.90 yen Property Committee. Volgograd region 900 kilome-
this past week, say it is "the | o0k over as ICC head at the for the programme is needed Such zones could also provide rcform programme about 18 Other dollar rates in The success of the privati- ters (560 miles) southcast of

Moscow,
The first 20 enterprises to

be sold in the Volgograd re-

gion employ more than 50,000
workers .

Manila, Taipei plan to )

industrial complex, reports AP.

Tomas Alcantra, Underse-
cretary of Trade and Industry,
said agreements would be
signed Friday to begin impl-
ementing the plan for the

+
| s (o e, wown | transform Subic base
1000 private cars consistent in policies By ;
China im0 canaaian dollar | jyto industrial 1
..o N down from 1,261 Into In complex
v * : , an : ol direction in lhe govern- For example, the 1991 ulum ) In London, the British :
where newly rich E“ﬂ' Pakistan's stock exchange has ment's policies demonstrates hudgd.l dcl: la !?.: the government hrlngs ound rose to 1.5415 dollar MANILA, Jan 14: Taiwanese Bconomics Vang Shig-Chien
thcil mllh.n: = ﬂ?ihl urged the government to start it has failed to do its home- houses, m‘ﬂ as, cap ilail gains tax in we may as rom 1.5395 dollar late | and Philippine officials an- said. "We both wuld_ to go
r I-n:nﬂ‘?;;] rhr'nl: being more consistent in tax  work thoroughly before im- liable for tax ﬁrr the first time “1] close down,” said one KSE, | Wednesday nounced plans Thursday to full speed ahead.
oty Xi h *P md Pﬂ"t:‘h:!! thal‘ arc cur- P}Emnung dﬂﬂisiﬂ-m dtapilt‘. and income tax ex- ﬂﬂkiﬂlﬂ. London's majnr hulliu]-l tmnﬂ-fﬂm th former US-run
car owners, Alnhiua NEWS | reptly scaring investors ofT, Unfortunately, we have an e¢mption granted to the firms Habib said he wanted the | dcalers fixed a recommended | Subic Bay navel base into an Richard Gordon, Mayor of

adjacent Ologapo and chairman
of the government’s Subic Bay
Mciropolitan Authority esti-
mated that 100,000 pcople
would be working at plants in
the Subic area within three to

Japan fretting about new US

TOKYO, Jan 14: Expectations that Bill
on trade and demand

Clinton will talk tough

officials here are hoping for a quick US eco-
nomic recovery. They also say it's time for
pan— often slow to respond to world

Ja

of US cars and semiconductors.

Officials fear that as the first rush of opii-
mism wears off for the new Clinton adminis-
tration, eyes may again turn to Japan jusl as
sales of US semiconductors in Japan
be scrutinised in March. The US chip sharc is
expected to fail to reach a 20 per cent goal sel

in 1991,

Japan official.

Harada, an Electronic Industries Am'ialinn of

proponent when he visited last January with an
entourage of American businessmen and pres-
sured Japanese companjcs lo set targels for

Congress,” says Hirokazu Hasegawa, an auto

are duc Lo

. analyst at the Nomura Research Institute,
Although Japan's recession has dampened
its imports, business leaders say the downturn .
is an acceplable excuse for less-than-expecied
results in improving the trade imbalance.

"I believe that the only way US-Japan rela-

administration's trade policy|

the same magazine, used unusually forthright
language in urging a more equal partnership

ing concessions only under foreign pressure.
Many Americans, including Clinton, he said,
as a great power standing on a

now "see Japan

spcak out Lo the Clinton administration,
which”offers the perfn::t urpurtunlty to forge a

new parinership,” he

There are other signs that Japan is
attempting to take more initiative:
panel in December pro-
posed a bill that would a allow retaliation

A Foreign Ministry

issues.

per-empt any demands for a lower limit from
the Clinton administration.

fill pledges made in talks on structural trade

ing for more than a year on the need to Mt
Japan's ban on rice imports, which has become
a symbol of unfair trade.

Bul as the Uruguay Round of international
trade talks drags on, Tokyo has continued to
wait for the United States and Europe to reach
agreement on farm trade and taken no action.

What is plainly different this time, however,

also deters domestic invest- senl o the Finance Minist exemption to capital tax. former base, which the five years.

tion and power, reports | .- Habib said in an inter-  this week. = The Et:rl.ll'u:1':11:1“'::11{;:II had said it :E:::E;tznzﬂﬂ?:: i:;;pﬁfr dul:.‘::r :—?;‘:1: ?{i::;dgd fell 17 | Americans left in November
Reuter. : view late on Tuesday. Habib cited at least Lhree would end the exemption to inconsistency. : cents to close at 328.81 dollar. after nearly a century. That would compensale for
Local and foreign bankers instances {n which the gov-  capital gains tax in July 1993, The KSE™ 100-share index Silver traded in London at a "We come here to seek a  the thousands of jobs lost
Cﬂlhyl’r:ﬁc and brokers in Karachi, ernment has® pulled h.uk or  but last year agreed to extend closcd at 1,258.73 on Tuesday, | bid price of 3.68 dollar a troy mutually beneficial way for de-  when the Philippinc govern-
ennmbﬂiﬁlts Pakistan's commercial capital, wavered from prt,vinunl}r an- the extension for two more the level at which it has hov- | ounce, unchanged from velopment for both sides,” ment ordercd the Amcricans
HONG Hﬂ"ﬂ. Jan 14: mmplﬂiﬂ -thﬂ-l an HPPEI-I'EI‘H Iﬂck munﬂfd Pﬂhdﬂﬂ Hfm Hft:r thﬂ ﬂ-tﬂﬂk mﬂrk.ft Erﬂ‘d fﬂl' EE\F\EI'H] months. : H Wl:drl.‘.sda:. Taiwan's Vice Hiﬂilttr ﬂr Lo h.-"ﬂ._VE. i

Flight attendants from Cathay 3

Dollar tumbles,
stocks mixed
in Tokyo

day.The airline, Hong Kong's that Tokyo shoulder more global responsibili- Some say Clinton could be no worse for  with the United States. Yukio Sato, director- Japan has begun to openly criticise TOKYO, Jan l4: Share
ﬂ..!.hjp carrier, c:fled the ties have J sc officials worried, writes AP, Japan than President Bush, who in the ¢yes of  general of the North American Affairs Bureau, Washinglon for not doing enough to correct US | prices on the Tokyo Stock
strike "irresponsible” and To head off a new round of trade disputes, may Japanese lost credibility as a [ree-trade  said Japan needs to change its § of mak- problems, including the budget deficit, or ful- Exchange were mixed

Thursday momning, while the.
US dollar was lower against

the Japanese yen, reporis AP,

. . It remains to be seen how much of Tokyo's
. events— to take the initiative and begin form- , auto and auto-parts imports. equal footing. On the stock exc , the
Emhdm;:ihﬁx et | ing a more relationship with Washington. But most encouraging for Japan are the Sato said America's ailing economy and so- le “i: mki!lg {"ﬂ:_:luv& “"Hﬂ:d dy he 'Eautr' 225-issue Nikkei Stock
m - They have plenty to fret about. The trade signs of an American economic recovery. cial problems have led many Ja ‘to begin l:rfi:t:: PRELIECHDNEIR RS esvon o op: Average gained 2.51 points, or
presence in mz;ﬁﬂ::l and Jm mmpﬂﬂi*::lﬂ T’E "Japan-bashing happens only when US firms  questioning the credibility of American leader- Governing party lawmakers have been talk- 0.02 per cent, to close the
Asia welcomed targe reased impo are in trouble and go crying for help from ship in international affair," Tokyo should morning session at 16,520.42

points. The Nikkel fell nearly
70 points in the moming be-
fore reversing the fall toward
the end of the session.

The Tokyo Stock Price
Index of all issues listed on the
first section, which shed 10.52
points Wednesday, fell 2.30

is the growing recognition that reacting to for-

The call came during talks The Clinton administration "will take g tlons can improve i{s for America Lo become

against the United States for actions seen as a points, or 0.18 per cent. to

between Japanese Prime tough stand toward Japan in trade policy (and ) strong,” Yukio Okamoto, a former Foreign violation of multilateral trade rules. The bill ﬂgtpm“um' begrodgingly mnd/beiatedly; 1o 1,260.16 points

Minister Kiichi Miyazawa and taxation on foreign firms in the United States,” Ministry official, says in an article in this  would be aimed at discouraging a re-enactment = 2" S The pessimism that has
his Malaysian counterpart says Gaishi Hiraiwa, leader of J 's most month's issue of Gaiko Forum, a ministry pub- of "Super 301,” a US trade law clause that pun- "A pation that is always wailing for America dominated the market re-
Mahathir Mohamad. Miyazawa powerful business group, the Federation of lication. "That's why | say lenn should help ishes nations found practicing unfair trade. to respond before making decisions is cer cently worsened on data re-
is halfway through a three- Economic Or the Uniled States become strong.” Tokyo was speedy in announcing and exten- minly nol worth consulfing as a partner,” said leased late Wednesday that de-
day visit here as part of a But business insiders aren't about Officials say Japanese help for the US econ- sion of a voluntary limit on auto exports to the  an editorial Wednesday in the national Asahi partment store sales for
Satir-natten four of et what Clinton might do. "We're making a fuss ©omy also offers a chance for gaining diplomatie United States for the coming fiscal year. Some newspaper. “Let’s stop labeling every request December slid 11.2 cent
Asia, reports AP, about Clinton's policies all right, but it's not a  leverage. analysits said the decision last week to keep and demand from the United Stlales as from the same a year

= - big IE‘“‘* just a small fuss,” says Tamotsu A senfor Foreign Minister official, writing in the ceiling at 1.65 million cars was intended to “pressure.” AR




