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Year-end review br Ings no hope for Sii-Duen st S P s o o
) culture underscored Business slumps
DEBHATA (Satkhira), Jan Shatkh R Gl AN il Business on the floor of Dhaka Stock Exchange (DSE) fell
StOCk market ln » e S tors 10: Speaker of Jatiya Sangsad  with the use of modern tech- heavily on Sunday. Both the turnovers declined. Volume fell to
Shaikh Razzaque Ali has un- niques, semi-intensive shrimp 3980 from 6443, showing a decline of 38,228 per cent while
Abu Ahmed derscored the need for co-or- culitivation could yield upto value dropped from Taka 708240.00 to Taka 371615.00, a
cern 0 re-activate shrimp lace of the sent - The DSE index also dropped from 3690.1251 to 367.9709,
1992 is over. The Investors in stock market received yet nies which it provided with long-term capital and which did cultivation by availing of the fiﬂﬂ of 70 to E"l:"l P'El:' acre. a decrease ui! 1.154 pulnt.m
another blow in the middle of the year in the ﬁ::rm of capital not withstand any criterion for investment. bright prospect of the semi-

: A total of 34 shares was traded on the day. Of them, only
less from the sudden tumble of prices. Investors” confidence It provided money to some companies in the form of share intensive  shrimp culture in Addressing a meeting of the ix shares gained while 20 lost and other eight shares we
surged in May-July period fr-::-rn further liberalisation of and debenture purchases which did not go into production, the coastal areas like Khulna concerned officials at Satkhira el gal ; 2 . o
ﬂ&nglﬁl}ymmmgﬂ:nd certain fiscal concessions. The mar- and whose financial performance in no way show any ability to and Snatihhitl;l-ae bﬁ:‘“ s0 as to en- Zilla Parishad Bhaban the iraded at previous rates. ;
ket suddenly saw a m all around. repay the lability against these instruments. ICB did all these Surc vaiua reign exchange Speaker said that necess 'STR

Some scrips went up as high as 100 per cent, which of simply because the money it had belonged to the government carnings and job opportunities Ioi‘icltk: support and l:nupc:? DAY S ADING AT A GLANCE
course were few in number, and traditionally were depended and the investors. When public money falls in private hands at the rural areas, reports BSS. tion would be provided for de- DSE Share Price Index 367.9709
upon by the investors. This sudden rise in stock prices did the latter is bound to be misused, at least in this society. So, The Speaker was address- velopment of semi-intensive Market Capitalisation (Tk) 10,518,438,8956
not last long. By the end of July the market started falling and ICB better sell itself to the private sector and then manage its ing a shrimp cultivators’ rally shrimp culture in the coastal Turnover in Volume 3980
nn“‘;alnn:t levelled tn‘tdh;efirtviuus le;l:l. portfolio in w}l]mll:vtr way it likes. S ok 54 at Norar Bil here Saturday. arcas to improve the [inancial Turnover in Value (Tk) 371615.00

new phenomenon to the sudden market surge last Stock exchange reforms nced not urther ta about. Industries, Minister Shamsul condition of local le and pary Previous Clullng Change Change Numbe:

ycar. That was ners’ participation in our stock market. When a privately managed stock exchange takes over the na- Islam Khan also spoke on the |0 accclerate the ﬁpu{ self- e Price (Absolute) (% over mu:

E’:’;ﬁ l:llrk!ﬂmclt ﬂl_:‘:“ ﬂ[;“? rﬂ“i‘jﬂ“;“% Eh“:’l‘""’dm ;nle:;est :1" '3‘;1[1' tional responsibility of siock trading, it must then behave in a occasjon. relfant economic advancement. Tk Th Tk price) Deventures
. They initially bought the way which gains investors’ trust. An investor would hardly - e sold

?lﬂﬂu’: ntig;tmn-“tgﬂ Pﬁ- In ﬂtfl mihf-‘-ui th:_: :}t‘ﬂl investors  find a_government anywhere in the world which ts so indif- S 7 : ! RS

MELWS encd r grip.on the supply ol Lhe stocks an ferent to the rules of investment, . Il . & » 1ns

the market caught a further bullish trend for a short period. in Bangladesh, the government runs after many other is- bhlpplng lt(‘]llg(f].] CC Shaic

The investors who sold their stocks in that period wcre sues but seems o be least concerned to the woes of investors. . - ' - pes  RbEns —

lucky. Who waited for a further risc werc the losers. It is so stmply because a scction of the government fs igno- Mellonsl Oaygen:, “HEOD 0. 20 -4

Once the foreign firms understood the functioning of our rant about the nced of a stock market and its role in a mar- Modern:Dylng 3000 3oa  LOGE 368 19
sln-c:ll: nurlnlrt they decided to go slow. They are now buying ket economy. CI-IITTAGONG PORT Howlader Pve 97.00 100,00 3000 3.083 210
stocks just like a local investor. In this briel hay-day ol stocks, The small investors cannot reform the market them- L Cig vegetables 78.00 8000 2.000 2564 10
the daily turn-over on the floor of the Dhaka Stock Exchange selves. The companies play many tricks with them which they Berth position and performaince of vessels as on 10. 01. 93. Rahman Chemicals 34.00 3430 0300 0.882 S0
was about Taka 60 lakhs on average. It was Taka 10 lakh on will find hard to understand. The companies very often come Bath  Name of Cargo LPort Local Dateof Leaving Aflab Automobiles 18125 18200 0750 0414 10
average before this period, which is now again the average up with balancesheets showing no profit or hardly any profit, e Vet Ot Ageet _ feveewt |
daily turnover. not enough to pay dividend to the investors. There is no J/1 Al Tajwar Cement Jaka PSAL  02/01 15/01 Losses (20)

Investors were badly shaken by the frequent stock market mechanism here to question the’ work of auditors. Almost J/2 A S Okan Gl Muswelh DRC gs/o1 11/01 Bihl‘l'll'
tumblings in Bangladesh. Wherever they turned to they were anything can get certified from the auditing firms. In such a jﬁ ?;M* mi ;!.:dt w gﬁg: ?gig: : i
made to lose money by various manipulations. Both the com- situation, small shareholders cannot do anything except /% pd:lm{t Union GL OWSL 08/01 10/01 Rupan Ol 5.00 4.60 0.400 8.000 100
panies and the regulatory authorities are accou ntable for the complaining in the meetings. /8 R Sced ez BDShip 24/12 12/0] National Bank 104.00 87.78 6.220 5.981 90
their sufferings. Ji?‘ m Seampad Gl m BEC 08/01 17/01 Eastern Cables 74.00 73.25 0.750 0.750 80

in reality companies are not accountable to anyone, though In the ahsept:e of trust in auditing practices, the investors J/8 Ivyeverett Gl Sing EBPL 08/01 13/0] City Bank 280.00 270.00 10.000 3.571 10
company law pm\ridea for their accountability, foremost, to . started trusting the company managements themselves. And 49 Beeco Europe  Urea Sk UMAL R/A 17/01 B Aiocass S600 5400 2000 3571 40
the investors. latory bodies are supposed to be there to now trust in the companies is the only thing left to the in- 4/10  Endurance Sea Rcpair  Agaba EPSL  25/01 15/01 Eaglc Star Textile 18.46 1800 0460 2402 100
ensure this, hutt is I.'Hil so in Bangladesh. vestors. Some companies suddenly reduced their dividend of- J/11  Janbaz —I Urea Cal PRSA 20/12 15/01 Bl “:m >3 86 S Bos e i

Now the investors even do not know who are the regula- ferings to the investors, and they were found to be heavily in- | ‘”E :‘:l'"'“ Exince: Wiveat (] Mowyt —IE% el 2 g e
tors of stock market because the Board of Investment (BOI) debled to DFIs. Such companies always suffer from a tendency e m“mm Cont Sing 'CT 07/01 10/01 BICHM P 19880 G0ah A O o
has taken over some works of the Controller ol Capital Issues of not declaring dividend, lest they are to pay back the loan MPB/2 Fong Shin Cont Smg BDShip 07/01 10/01 Chiiageng Oatusat- L1840 S10ER 2490 a8 i
without any mutual understanding. Many investors silently to the DFls. OCJ S E Haider Cement Kars  ASLL R/A 15/01 Savar Refractories 93.00 9200 1000 1078 10
closed their investment adccounts with the ICB. They are sim- December is the month of holding annual general meet- GS)  ParaskeviM-Y Wheat{G) Sing BSL 02/01 10/01 Karim Pipe 98.00 9700 1000 10i4 100
ply disgusted with this organisation, it never served them as ings (AGMs) of the sharcholders. This year about [ifty compa- TSP  Vinta R Phos Jedah SSST 04/01 16/01 Dhaka Vegetables 8140 8067 0730 0897 150
expected. nies held their AGMs in this month; out of these fifty compa- RM/3  Antarcs Tallow = Cal = CT 08/01 10/01 Tamijuddin Textile 151.26 150.00 1250 0.826 130

Though the Bangladesh economy is expertencing one of its nies, twentyone paid no dividend at all to the shareholders, g"’ z Solbulk r&f“ (P Pland Scacom 3”‘”? ?“::g: B Oxygen 6350 6300 0500 0.787 200
lowest inflationary rates since independence, the real saving six companies reduced their dividend rates and only five {8 Sandgats Sng ML 08/ 1) o 21550 214.00 1500 0.606 10
did not o AR Pa DOJ  BanglarJyoti COil - BSC R/A 10/01 Pipe - ’ '
go up, ply use the investors not have the companies raiscd their dividend rates albeit by very little. CUFJ Parcast thiak . USTC R/A 15/01 Taltu Spirming 9866 9800 06680 0.869 100
opportunity to save. A promising capital market could have There were some in these fifty companies which were not - nd 157,50 158.50 l:m 0.835 20
lured them to save more or divert their spending away from paying dividends for years, yet they remain listed on the DSE. VESSELIS DUE AT OUTER ANCHORAGE: ; 5 :
land and other real estates buying. But the situation seems to Companies always [ind some excuses, sometimes flood, Beximco 18.10 1800 0200 0.554 1000
be grimmer. Not only that we could not come up many alter- sometimes govt's import policy— sometimes loan repayment Name of Vesscls  Dateof  Last Port Local Cargo Loading Singer Bangladesh 793.00 790.00 3.000 0378 8
natives for saving, we also did things which shook investors' and sometimes war abroad— not to pay dividend. They have & R Arrival  Call Agent Port GQ Ball Pen 84.78 84.50 0280 0330 280
confidence to save more. _ system working for them which pays not to declare any divi- Crplisiia 3N/ 12 10/01 Mong RSL Cont Sing
ICB was created to help develop capital market of the dend. Only a package reform programme ¢an put the whole HIMS Lundon 11/01  Sing JF T ) - Traded at rates (0B)
country. It instead ruined invesidrs’ confidence. It used inno-  affair ulraight and till such time small investors ‘will be reluc- li"i mﬂgﬂ < jg: = m - = e Fm“htcn M Fund (85). 4th ICB M Fund (250), Sth
‘cenl investors' accounts to b some - : = = L = : . v
nt | n uy some stocks ol confpa tant 1o get involved in the capital market in any big way Delght Glory 0E Briht.  Comen i ICB M Fund (140) 6th ICB M Fund (40), BGIC (150), Bengal
—_— Robert-E-Lee 12/l — Kama G New York Food (28}, Modern Industries (15), Padma Textiles (180).
Ingenuity 31/12 13/01 Sl sl rnil Sty
Storms close FongYun3/1  13/01 Sig  BD- ;) Cont HLald
- - I Sareeta/} 13/01 Sy T o o SHARES EBENTURES
bl est Ollﬁeld Stern 13/01 e UMAL.  ISI7) - DSE AND D
gg NGS Ranger 29/12 14/01 Sing BDSh Com Sing
NGS Express  14/01 — BDShip  Cont Sing, Suine Pulew Jwte  100/5 100.00
Uf Nﬂﬂh Sﬂa Tina 14/01 — Prog Projert Equip —Kota Company FVYMLTE  Somali Aansh 100/5 105.00
: Buanad/] 14/01 Sing  CTS Cont Sing. TEXTRE
OSLO, Jan 10: Storms virtu- Mowlavi 15/01 Mong SS1 Gl/GL Abbas. BANKS (100 . o ;
ally closed the biggest North Stamariner 15/01 — S8ST Wheat{t) — Al Baraka Bank  1000/1 890.00 Ahaj Textie 0/50 N1
Sea oflfield on slagh- Massy Phocnix  15/01 Japa ~ OWSL  Wheat (I — | AB. Bank 100/S 185.00 Arbee Textile 100/10 113.00
{ ST G uart::'- i Karabieverett . 17/01 — EBPL Gl Fe St City Bank 100/5 270.00 Ashral Testile 10/5%0 3200
ng v t‘i ey ik lyamburenko 91 17/01 — cT Cont Sing. IFicC 100/5 175.00 Chand Textile 10/5%0 NT
Norway's output of 2.3 million Shenton 8/1 18/01 — Omni  Cont Sing. islami Bank = 1000/11700.080  Chand Spining 10/50 NT
Barrels Per Day (BPD). reports Tiger Force 9/1 20/01 Colm  RSL Cont Cal National Bank 100/5 97.78  Degh Garments  100/10 54.00
State ofl firm Statoil said it State of Tripura  22/01 — SSL Gl - Rupali Bank 100/10 80.00 Eagle Star Textfle 10/50 18.00
was producing less than L 1000 A8R00  CaNt ind 10/80 10.00
200,000 BPD at the giant TANKER DUE : Uttara Bank e i  1/s 8188
Statford ficld, which usually Shota 11/01  Reug  Seacom  Veg.Oll — | INvESTMENT @8) Padma Textile 100/20 175.00
pumps about 700,000. The Esso Bangkok  11/01  Sing MSPL, r;v — | cB 100/S 8000 Quasem Silk 10/100  4.50
produces 100,000 BPD, had Doty Tiad  19/01 _ Aba ¥ Tallow = | adatent, MBI S . eane
produces . : 19/01 e . ;
also cut output lo a minimum. 3rd [ICBM. Fund ~ 100/5 147.00 g .00 Textiles IE{: 77 6
Ofl s tanks in the hol- VESSELS AT KUTUBDIA #hICBM.Fund  100/10 147.00 o .0 sy 00/5 40.00
low concrete legs of the three ShICBM.- P 100/10 %880 : s
Name of Vossels  Curgo Last Port  Local Dateof | 6thICBM.Fund 100/10 6330 Stylecralt 100/5 130.00
Statiord pasiorme, with e Call Agent Arrival | ICB Unit Cert. Swan Textile 100/5  20.00
pacity to hold about a week's T /1 115.00 Tallu Spinning  100/10 98.00
output from Statford and Amptian s o - mm L10.00  Tamijuddin 100/10 150.00
_ S s ppes Yy _ , VESSELS AT OUTER ANCHORAGE pac | 100/10 15200  PHARMACEUTICALS &
lhtp-l docking - i : : Green Delta 100/10 153.00 CHEMICALS (1%
to empty the storage tanks, L.nhfur Rt,hmln MD, Trlmmm Lt-d l.md Prnmdpnt MCCI (middle) lpnhmg lt t.he annual Ready on: Peoples 100/10 172.00  Ambee Pharma 10/950 12.00
w"&e slowdown. -nlu conference of the company for the year 1992 held at the Sonargaon Hotel recently. Ranglar Kiron Wheat{G) L BSC R/A2/1) United 100/10 171.00 Bangla Process 100/5 60.00
Cales forced a similar OO s | LN e o1 | evonEEmNG a® e it TOE408 ToRBE
a5 | BCIC produces Tk 702 cr oods T | g lorie 'G5 pemmesrame iors 2500
a briel break-in the g VESSELS Atlas 10/50 45.00
weather allowed tankers to - : Bangladesh Autocars :mmﬂ l:: IC1 :3;2 l'.;:-ﬁ
dock take t some of the Arhon TSH Sing H&SL 24/12 ’
ofl. g s . Bangladesh Chemical Indus-  produced, 9,71,48]1 MT. Urea Bangladesh Insulator and | |go m.f {G) . Ghent Anctent 10/01 mﬂdhﬂ 100/5 175.00 N Polymer 100/10
“We hope that we'll be able | tries Corporation (BCIC) Fertilizer during the first six Sanitaryware {actory at Mirpur, Hanglar Rots WheatlG) -~ Bsc R/AIS/ 1) 100/10 8000 Kohinoor Chemical 100/5 73500
to load again on morn- | industrial units produced months. During the similar pe Dhaka, produced 1126 MT. Global Venus P.OM Sing  Seacom 10/01 H 100/5 265.00 Petro Synthetic 10/850 11.10
ing,” said Wenche Skorage, | #0ods worth Taka 702.14 riod of last year, the actual Sanitaryware, 56,028 sq. me- mﬂﬂ" ol :3.,’;',: g_-:: Plizer 100/5 450.00
for Statofl "that | crores in the first six months urea production in the said six  tre tiles during first six VESSELS AWAITING INSTRUCTION: St s 100/10 10000 | PeTe Alds 100/5 156 50
would allow production 1o re- of current financial year (July urea factories was 6,7] 568 months of the current financial = = pre R/A20/1D Karim Pipe 100/S 97.00 Pharmaco 100/5 42.00
sume immediately " ‘92 to December '92). During MT. Indicating an increase of vyear as against 1001 MT. Bargiar Asha Cement Bright R/A2/11) Metalex 100/5 49.00 TFrogressive Plastic 100/5 60.00
' the corresponding period of 3,00,913 MT. Sanitaryware and, 35,061 sq. v Vessels Not m Monno 100/5 185.00 [Reckitt & Colman 10/50 110.00
last the actual uction The two BCIC Paper Mills  metre tiles of last year repre- Monno Jutex 100/ 255.00 Rahman Chemicals 100/10 34.30
But she said that the ycar prod
A h Taka 29 crores.  namely Kamaphuli Paper Mill  senting an increase of 125 MT. National Tubes 100/10 69.00 Therapeutics 100/5 78.00
Lot tom | The 7ain of growth s s VEVVEVEVEVESSSVESSELS NOT
back from | The rate of h has been and North Bengal Paper Mill Sanitaryware and 10, 967 »aq. Panther Steel 10/50 800 ' The fonsina 100/10 101.00
lkely to have to cut ate of growt ENTERING: 10/50 830  we, Chemicsl ) 06.00
because its storage | 17 per cent says Press relcase. t;;:nhlnedlz prod::;.:d 19,929 meire tiles. 100/S  87.00 00/20 106.
tanks were also almost full paper during Same pe- = 1 5 790.
e et The stx urea fertiizer facto-  riod reflecting an increase 972 Likewise, actual production | AlFcsan ® = ol ol 100 TR PAPER a PRINTING 08
a cargo of Gullfaks ofl when &t | T¢® of BCIC such a Zia MT. of sajoly_mwiches. wae. ). Alam Mexico GTSP S EUST  SSST 05/01 | FOODA&ALLIED G2 Eagle Box 10/3% 13.00
ran on to rocks in the Fertilizer Factory, Jamuna Sylhet Pulp and Paper Mill  crores during the first American Trader Wheat iG) Sing BE. 06/01] A.B Biscuit 100/5 200.00 Monoapos! Paper 190/5 56.00
Shetiand Islands. Fertilizer Factory, Chittagong  produced 7,258 MT pulp dur- hall of 1992-93 as againsi Al Moharmmad Wheat (G) Morg psl. 07 /01 Alpha Tobecco 10/50 4600 FPaper Coswerting 100/8 110.00
Urca Fertilizer Factory, ing the first six months of the ‘ii:dﬂ' ‘Il’::?lﬂt;* 'I:m! Samudra Semrat = — Peng SSL R/MB/Y) | Aman Sca Food 100/5 2000 Paper Processing 100/10 35.00
- Ghaorasal Urea Fertilizer current financial year, while P*€I “va. ra Apex Food 100/5 685.00 Pedma Printers * 1O/50 50.00
Chlna sels Up Factory, Polash Urea Fertilizer the actual production of last 'fﬂ“'mg MOVEMENT OF THE VESSELS FOR 110193 o 10075 ©0.00 Somah Puper 10/30 3187
- Factory, Fenchugoni Natural ycar was 6707 MT manifesting produced - pe Par s 100/5 160.00
ncw eﬂlﬁl'pl’lSﬁ Cas Fertilizer Factory have an increase of 551 MT. the place of 115 MT last year Ovigoirs —— B.D. Plantation 1w$| scocp TEVEED
{0 manage Oil, A O o S.E Haider DOJ Banglardyoti | oo e 10075 300.00 PO Service 10/50  NT
ﬂi ”*{K RM/3 Artares NB Global Vernus /s
busi e _ | o g BTC. 10/50 60.00 ah
gas DUSIncess & O 0 Aol g O Cig Vegetable  100/10 8000 | C L ANpONR SRR
& | oo #g;ﬁ;{ ﬁm, B i e { s Dhuka Vegetables 100/ 80.67 Pox Thnmery ooy e
BEWING, Jan 10 China has _ . & i The shove were the Sunday's (10.0]1.93) ﬂhﬂ%q pnnltl-:“;: KL Comalie 100/51040.00 emit /% 37.00
:ﬂlﬂwﬂ ;;:mrw-r—ﬁun = th“m Wl e ASC 100/% 50.00
exploration, production and ::dwn Sndhasiinn ::;: ::: Coment 100/8 271.98
sales Lo imports and exports, NT.C 100/8 19000 O O Ball Pen /50 SaS0
reports Reuiter Rebsevn 11 High Speed 100/% ®0.00
Xinhua news agency said on os ::f:: ‘_"-T Himadrt Lid /o0 00
Saturday, that Beljing wanted The jollowing are lhttmn*%llﬂlnhlll:nmn‘ud PR, / Milon Tannery 100/8  16.00
China National Untted Ofl Corp TT (C). OD transfer g for some selected foreign w"""n"'m’ oo -’ﬁ Monne Coramie  100/5 394.00
(Sinofl) 1o become a major CUIT Siiictive o m:nn":h A 10780 887 New Dhaka Refae - 100/30 95.00
world player. ' Pheonix Leather oe/s W00
It will compete in exploring - &gﬂg g M;g FUEL A FOWER 00 Savar Refractories 10078  92.00
the international market using - Transfers ke 10/50 63.00 1 Bngmecrs 190/3 100.00
domestic and international re- —— Eastern Lubricant  10/850 1400 ek tnd 100.10 100.00
sources and funds to transform oo s el e 10n | R s s . . 000N
fiself into a global industrial Poundsterling 58 9072 50.6011 6O.1923 Padma Ofl Co. 10/5% 48.00 DERENTYREN
conglomerate, the agency said. DM ﬂ;;. 7609 agmﬁu 11% S =" . S000.00
TI Swtw ooy o Jotuty S Riyal 104641 10,4042 10,3307 Ahad o 1T 1908 oy
owned by the China National D Gufiders HII.HH :im 20. 86086 o 100/10 NY Reximeo infuston 1500/2 147500
Petroleum Corp nn:litht m:: S Kromer 6 2668 5.2207 ut;:g Anowara Jute :“f'“ .: (17% 1998)
National Chemicals Import St Dol 23.5682 23.4234 23. Deita Jute /30 Pharma ,
Export Corp. UAR Dirham 10.691)  10.6209 10.5548 | Gawste Jute Mg Iy DR T s
The agency said the State Kuwail Dinar 120.0672 = 128.3287 127.4224 | iulam Jute 100/8 8000 N ibiare i
Cionidl s axdiinnt. Sind indian Rupee (AMU)  1.4928 | 4868 14783 | Jute Sptemer 100/8 800 s
Sinot! the independent right - o 3 - Pak Rupee (AMJ) 1 .5090 1 .S023 1. 4946 Mutual Jute 100/5 105.00 v
to handle imports and exports ' Authorieed dealers will TTthn\myh.rnuhr Northern Jute 10/50 NT  Note : = Face Value Mi=
and make investments ower- Mustafa Aminur Rashid, Ihmgmg Director (Incharge) of Agrani Bank is inaugurating pun::.n of remitiances ﬂ%ﬂh working abroad. Shamser Jute 100/5 10000 Market Lot NT= Not Traded
L the “Workshop on Performance anning Process” on Sunday. l Note: AMU —Astan Monetary Unfon. I Spciahised hute 10/5%0 NT AL = Allotment Letter



