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BRIEES | Disaster, the environment and development
e e interlinked in a complexway

to raise trade ties
“The rising toll of losses from natural disasters is an im-

KUALA LUMPUR, Jan 9

Malaysia and Thatland agreed
on Thursday to push for a

:‘i':‘ fnn::r:ﬁmﬂ* ha.lj;::‘r portant, but often neglected manifestation of global change,”

sracke thua My Seszth Bast Aaiba: says James Bruce, Chairman of the Scientific and Technical

g Committee. And that leads to a vexing question: "are the natu-
alaysian Foreign Minister

ral hazards that turn into disasters more severe and frequent

then in earlier decades, or has the human population

and its activities become increasingly exposed to the hazards,

turning hazard into disaster?”

Power failure
may slow down
reforms, says
Monmohan

NEW DELH!, Jan 9 Indian
Finarnce Minister Monmohan
Singh warned Friday his ambi-
tious package of economic re-
lorms could be affected by the

lailure of the country's power
t hnc-p

E‘lnr 1o pace, I"!‘Fﬂ‘l
If we fail to take corrective

action, we will begin a

process
of decline which would be dif-

damage statistics is the rapidly increasing population ana
human activity in coastal zones and in earthquake, drought
and [lood- prone areas of the world.”

The world will face more and worse disasters in the fu-
ture, argues another member of the US Committee, Henry
Quarntell, saying that losses will be greater due to new and
increasing kinds of technological accidents that can be trig-
gered in disasters, such as chemical leaks in earthquakes.

creased development:

"The stark reality of disaster occurrence is that the cum-
ber of persons at risk increases with population growth. On
top of this, the level of vulnerability of the growing tion
rises faster because of the progressive overspill of the least
privileged antl most poorly protected people iInto zones of
ever h risk.

Except where the effort

Abdullah Ahmad wi said.

Malaysian Prime Minister

Mahathir Mohamad, in a
invested in mitigation equals the

[ieeting with His visiting Dr Bruce points out the human influences ural has Furthermore, he wa technological advances add
ards, including the removal of forests from the slopes of river plexity to old threats (fire ention measures in -rise tor, the itude of disasters will inevitably conttnue to i
leekpat, raised the idea of Kastia the eroaiomof | b anlhe Tandt gty Lo AN TR ly spell the end of our hopes of @”

buildings, for example, retard fires but create toxicity risks).

There are also new versions of past dangers, and exposure to 1

forming a “northemn triangle" ton of river mouths, and channel obstructions which con O hew cconewy. Singh

;;fjlguuﬁcuﬁui;ﬁ:: tribute w increased flood levels and . The impact of new risks because of our dependency on such new technolo- For ol thest resabiss satiasl = toid -:-:;rtm here of state
ik : global warning on certain types of disasters is a matter of gies as computers, element in the RIO declaration adopted in June 1992 by the mﬁw minister called

growing international concern as well. The link between disasters, the environment and devel- United Nations Cnnﬁ:rcn;.:: su Enviroameni  snd it :-.th:u'l for a

5 By the same token, some kinds of natural disasters — no opment is further illustrated by the rising sea levels caused Development: Princt I8 states, "States shall immediately of !trﬁﬂ::urnl hm

Azerbaijan, Turkey tably volcanic eruptions — have significantly changed the by global warning. With global mean temperatures projected notify other states of any natural disasters or other e 4 : reform of the
endoiita]ks composition of the atmosphere: some meterorologists theo- lo increase 0.3 degrees centigrade per decade duﬂn1 the cies that are likely to produce sudden | fal eff l"tmlnﬂul P"":E uid“t“'!ndh

ANKARA Jan o5 L) o TR thie. v from the 1990 cruption of Mt Pinatubo  next century. a six-centimetre-per-decade rise in sea Is environment of those states. Every effort shall be made by the culttes both in power M

: i i Suhﬂ: in the Philippines are responsible for a considerable cooling is expected. mternational commu 1o help states so afflicted.” o Sed Trisointee genera

Azerbaljani e e of vast sections of the carth in 1992, al others would Some 60 per cent of the world's population already lives in "Natural disasters frequently set back the hardwon eco- have serio paliic

Hagirov wound up two ﬂ:?”l argue that the burmming oil wells of Kuwait share the blame. coastal areas, while 86 per cent of cities with pulations nomic development of developing countries, with ic fronts. " us problems on both
;ﬂ::udflhunmﬂ;kﬁu?bm;;{ There is also speculation that when the drought in the west- above 2 5 million are located along coasts. "The frequency of drops in national economic ﬂutpuf highly Byl asdago: " Singh said.

1rnnap-u:l'.m.g Azeri oil to the f::nmi!::;;?:h;ttr:lﬂu be more frequent and sever hurri- severe storm surges in the Island Nations of the Pacific and onturrenee of natural disasters. "says Dr B gl The Finance Minister sakd

Indian Ocean, the Caribbean Sea. the Bay of Bengal, the
Philippines, Florida and other regions will be exacerbated by
sca level rise, warns Dr Bruce.

In his report on the work of UNDRO in 1991, the
Secretary -General, leaves no doubt as to the outcome of in-

only four of India's 17 electric-
ity boards turned a profit last
year and that total losses sere
expected to be nearly two bil-
lion dollar this year.

since about 95 per cent of disaster-related deaths occur in
the world, the decade 1s, as he notes, an excellent
opportunity to improve international cooperation té reduce
those tragic losses. :

—UNIC Dhaka

Mediterranean via Turkey.
| The talks with offictals of the
state-run Turkish pipeline
frans don co Botas
focused on technical feasibil -

“There is little doubt,” however, warns Dr Bruce, that "the
VP factor causing the increased natural disasteral hazards, but
the increasing vulnerability of human communities to these

environmental hazards. The major global change affecting the

ity and possible routes, re-
ports AFP

US dollar

rency markets as political in-
stability heated up around the
world. Gold prices also set-
tled mostly higher. On the
New York Commodity
Exchange, gold bullion for
current delivety settled at
329.20 dollar a troy ounce,
up 50 cent from Thursday.
Republic National Bank said
gold added 35 cent an ounce
to a late bid price of 329.26
dollar. The dollar advanced
overnight in Europe, setting
the stage for a strong open-
ing when trading shifted to

UK Hans

ment -banned fishing near the
Shetland islands as oil spread
from a grounded tanker that
showed signs of breaking
apart, reports AP,

Stormy weather has kept
salvage crews from the
B9,700-ton Braer, which was
carrying 24.6 million gallons
(93 million liters) of
Norwegian oll to Canada when
a hurricane drove it onto the
rocky shore on Tuesday.

Gale-force winds of up to 90
mph (145 kph) are forecast for
Saturday which would again

1
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7|  RBI fines

BOMBAY, Jan 9: The
Reserve Bank of India (RBI)
has decided to impose fines on
two nationalised banks for vio-
lating its directives in a move,
described by its sources as "a
symbolic demonstration of its
resolve” to discipline commer-
cial banks, according to PTI.

The RBl's unprecedented
decision comes as a sequel to

in advances in a
dozen cases in the central
bank of India last year while
the case of the Bank of India
relates to conducting the

| China urg'e_d to allow

BEWING, Jan 9 China
should allow free migration
and a mass transfer of 100
million farmers to city jobs if it
wants to balance rural and ur-
ban reforms. a government
economist was guoted today as
saying, reports AFP.

"Great effort should be
made (in) the 1990s to smooth
the way for free flow between
the rural and urban arcas un-
der the direction of market
forces”, Agriculture Ministry

fishing near | two banks
closes higher _ . . .
W YORK dan . The Us Shetland | for. violating | m.lgratlon of fanners
ollar clo moslt i r clian : .
Friday in busy Lmdtnz on E:ur- lalfnli:}.ﬂhjfnﬂg: ’I‘lifhgu:lernﬁ dlmlpllne t() (:Ity m

in farm incomes of only 0.7

per cent annually from 1989 to
1991.

“The task most needed now
is to steadily increase the
farmers’ income,” he said.

A bold population shift of
100 million people from the
country-side to the cities was
now possible because China's
grain rescrves were sufficient,
the economist said.

"This will ultimately save
agricultural production from

i ; : g ; R 1A economist I:hl Y “H.

; i;mtsuc g :;Rpﬂ eflorts: torgleantthe e o e u!f the tr:::.“; n:m&: ::’__ Currently, “EDO million sluggish market demand and
Dead fish, seabirds, seals Ml R e . e o Rk aadd : people in the countryside are  solve tl‘:c problem of farmers’

| Indian Airlines and other mammals from the R SRt A0 e T L Bt f gty e L e The two banks, the sources | [YIng to live off farm uc:  income.” he said.
| > - Shetlands’' rich wildlife | MICHIGAN: Chi _ . said, had apparently ignored tion for only 200 million city The Chinese authorities
hl.l'i[lg]EtE colonies littered oil-coated ' lelef Sxsediive: ofiere Raber | Eston-ot Chr}'sh.:r (L), Harold Poling of Ford (C) the RBI directives until the | 9Wellers, the English- have in recent loosencd
BOMBAY, Jan 9: Indfan | beaches. Inland, farm antmals and John F Smith Jr of General Motors talks before addressing the 1993 International Auto | central bank served show | China Dally quoted Du as say-  their strict houschold regis-
Airlines, crippled by a i crops were coated with Show Luﬂﬂhﬂﬂ'ﬂ p!'EﬂEﬂth b}' the Economic Club of Detroit January 8. The top three US auto cause notices on them re- ing. tration policy, which assigned
month-long work stoppage by | oily sea spray. executives were the featured speakers at the luncheon a day before the auto show opens to cently invoking the provisions "This can never make the - pcople to work and farm units
its pilots, is hiring Tupolev the public. — AFP/UNB photo | of the RBI act and the banking incomes (of the two ) balange,” and made migration extremely

: jets and crews from Bulgaria
and Urbekistan to ride out
the damaging strike. A
spokesman for the state-run
domestic carrier said three

UAE offers aid
to Pindi for

'EC forces 3 members to scrap

regulation act for the first time
for such a punitive action.

he said, pointing to increases

difficult.

India liberalises some

;
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| They were flown to India on - Coninritty took: an- g AMERIKA (Germany), Jan 9: | ¢xchange regulati y ; P g

¢ Thursday, reports Reuter.

AMMAN, Jan 9: Jordan
and Iragq have renewed an
annual oil agreement giving
Amman more than half its
crude oil supplies free and
the rest at discounted rates,
a Jordanian government offi-
cial said on Thursday. Under
the agreement, Jordan will

barred by United Nations
trade sanctions from selling
oil since its August 1990 in-

NEW YORK, Jan 9: Seven
years after taking control of
Trans World Airlines, Carl C.
lcahn resigned Friday as its
chairman and officially
turned over management of
the company to two execu-
tives chosen by creditors and
employees. Icahn, 56, also
surrendered his stock in
TWA as part of an agreement
to sell the airline to creditors
and employees and settle his
liability for its underfunded
pensfons. Icahn had largely
turned over day-to-day re-

Wilson was recruited and ap-
pointed by the company's
labour unions. Zander was

SEATTLE, Jan 9: Japan

Airlines, which has been

continue to get its full daily

United Arab Emirates (UAE)
Friday offered financial assis-
tance to Pakistan for preserv-

Relations between the two
countries have hurt following
an uproar among conservation-
ists here over the "carnage” of
the migratory bird at the
hands of Arab hunters.

"The UAE leaders would re-
spect and abide by Pakistani
law,” en hunting the bustard,
visiting UAE Information

Press of Pakistan quoted
Himas saying that his country
was "ready to finance projects”

ened with extinctioo

A general ban is in force but
the sheikhs who visit Pakistan
as official guests during winter
are given special licenses by
the foreign office to hunt with
falcons.

Local press reports said at
least 15 members of royal fam-
flies from Saudi Arabia, Dubai,
Abu Dhabi, Qatar and Bahrain
were currently in Pakistan for
the purpose.

The hunting period starts
from October and continues

late the restriction on killing
not more than 200 bustards in
the entire season.

tised by a nasty custody fight, Hong Kong has
been praying for an end to the squabble over

Hcipation,” it said.

other step towards complete
freedom of movement for

siates to scrap restrictions on
imports, reports Reuter,

[taly agreed to import other
countries’ pasta, Germany
dropped import restrictions
on medicines and Belgium
gave in over cordless phones.

The Commission, the EC's
executive, had warned Rome,
Bonn and Brussels that the

The European Court of

had twice condemned Italy's
1967 law which banned im-

ports of pasta that were not

tect its high-quality pasta mar-
ket against cheaper imported
products using soft wheat
flour.

The case provoked pas-
sionate debate in [taly where
the Commission was accused
of attacking the worldwide
reputation of lalian pasta.

Germany has agreed to stop

member stales, a measure that

from buying cheaper products,
the European Commission
said in a statement.

trolled distribution networks—

generally from a state where
medicines are cheap to one
where they are expensive.

Belgium had refused to ac-
cept cordless telephones and
other radio-communications
equipment that had not been
approved in Belgium.

- It will now accept equip-

Gulf as part of a 1993 blueprint
to boost exports worldwide,
The Hong Kong Trade
Development Council (TDC)
said on Friday, reports AFP.

Although it is already a main
economic partner of Gulf
countries, Hong Kong believes
that the end of hostilities in
the region has opened new
business scopes for it, the TDC
said in a statement made avadl-
able to AFP.

"The capitalise on new op-

| portunities in the Middle East,

where economies are rebound-
ing from the ravages ol the

group visits and trade fair par-

"\-..__

“Efforts will focus primarily

HK plans more trade

already maintains a represen-
tative office in Dubai and on
Saudi Arabia where steady
economic growth has fuelled
demand for foreign goods. The
revitalised markets of Iran,
Lebanon and Syria will also be
explored”.

~Hong Kong is already a ma-
jor Exporter t¢ Iran and the
six-nation Gull Cooperalion
Council (GCC). Exports sloop
at 1.18 billion dollar in 1991
and 1.16 billion dollar in the
first 10 months of 1992 and

imports at 295 million dollar
and 401 million dollar in the

watches, electronic and elec-
tric equipment, clothes, food-

" stuffs, jewellery, toys and other

with Gulf

Other South East Asian
countries like Japan, South
Korea, Singapore and Taiwan
are also major trade and oil
partners of the GCC. Japan
alone imports more than half
its crude needs from the GCC

while their two-way annual
trade exceeded 30 billion™dol-
lar over the past four years.

Saudi Arabfa and the UAE |

arc Hong Kong's largest eco-
nomic partners in the Gulf,
with their trade standing at
1.2 billion dollar in the first 10

the third partner with their
trade totalling 195 million dol-
lar in the same period.

Britain, which has bowed to numerous de-
manas from Beijing in the past, seems deter-

Sino-British spat.

Hong Kong's volatile property market has

With almost total unemploy-

ment, a remote location and
poor facilities, the village in

Amerika, wriles AP.

The town of 108 residents fi-
nally has a new owner and a
f[resh future as a place to
cure lung ailments, but the
price was a knock-down
five million mark (3.1 mil-
lion dollar).

The village was offered for sale
at twice that price last year

selling off former state as-
sets of Communist East
Germany, featured Amerika
in advertisements of its

Atlantic, One German com-
pany thought of a theme
park building on the vil-
lage's name; another com-
pany proposed a clinic.

The winning bid is from a

lung-ailment clinic in the
nearby town of Colditz. It
will extend to Amerika and
set up modemm facilities,
sald Gerald Merkel, mayor
of the town of Arnsdorf, of
which Amerika is a part.
Merkel said the future is look-
ing up, as the plans include
a hotel, swimming pool and
a bar on the appropriate

ernment has guaranteed fi-
nancing.

a bid to lure overseas invest-
ment which suffered a setback
alter last months' communal

Foreign Exchange Regulation
Act [FERA) also permiis se-
lected financial companies to
buy assets outside India a ma-
jor departure from previous
rules.

it further enables compa-
nies authorised to deal in for-
eign exchange in India to en-
ter into joint ventures outside

Sharma, in his promulgation,

to acquire immovable assets

nd
e iﬁ:r{ciaif. companies with

ing the rare Houbara Bustard, a | g00ods on Friday when the made with hard wheat flour. Parallel imports involve S good unrest, reports AFP. foreign equity holdings,
lraq,Jordan renew favorite prey of visiting Arab | European Commission an- italy had justified the re- shipments between EC stated mmﬂm Twent ;‘di?: A presidential ordinance including those [rom non-
Oﬂmmm sheikhs, says AFP, nounced it had forced three strictions by the need to pro-  outside manufacturer-con- auction block: its name, | amending the 20-year-old resigent Indiana. oéw ' ey

open liaison or branch offices
outside even if such Indians
hold less than a 40 per cent

take in m.
» ew i has given non-

resident Indians several finan-
cial concessions earlier 1o en-
courage inflow of foreign capi-

tal jpvestmenis.
servers said the presi-

dential action was in line with

crude oil needs of about | Minister Khalfan Al-Roomi | restrictions violated the guar- demanding special certificates ment approved in other EC ission fr ; i -
15 . 000 barrels from | said. antee of free movement of on parallel imports of states provided it meets equiv- ::;:.:natht Tm;lhan}?an“aiti. Lniia[;imfmt e o z::lmmrﬂ};:m:“uf;:: E::r
Baghdad, which has been The official Associated | #00ds in the community. medicines from other EC alent standards to those in L satge. e President Shankar Dayal decades of quasi-socialist insu-

latibn. t

BCCI liquidators

LONDON, Jan 9: Liquidators
of the collapsed Bank of Credit
and Commerce International
SA said on Friday they will ask
British courts for a meeting of
worldwide creditors, reports
Reuter.

The liquidators, the accoun-
tancy firm of Touche Ross,
have asked for a court hearing
in London next Tuesday for
permission to arrange a meet-
ing of depositors of BCCI SA,
the main banking operation of
the BCCI group, and fits
branches worldwide, a spokes-

regulators in major centres on
July 1991 amid allegations of
massive fraud.

; ;
u;iktc;: of Kuwait, reports 51:: Etr:dsendng and developing | sometimes offbeat posses- m
Pakistan's wildlife depart- ABU DHABI, Jan 9: Hong on the United Arab Emirates manufactured product Three :;:rinus offers emerged - ' -+
(] ] 'I'_ l . ) ' E- . i L
Trans World Airlines :“’“P :t;;d?};np:f;ﬂfu:; Kong interests.m planning to  (UAE), a major regional trans- Import cover mainly oil, alu- but none from the rich cmdlt{)rs meetmg
hai : thim:“hust,ard. vl el push dee into the wealthy shipment centre where TDC minium, chemicals. and live continent across the '

The creditors’ meeting -
would be held in Britain in the
spring, said British politician
Keith Vaz, who has c¢am-
paigned for BCCI creditors and
welcomed the move, The lg-
uidators have up to now re-
sisted a creditors meeting, ar-
guing in court that it was im-
practlical.

"This decision represents a
considerable u-turn but
welcome it," said Vaz, a Labour
opposition member of parlia-
ment,

The proposed meeting was

:E:‘:-;tbilir?nﬁ; :]'lft:’ﬂ;{:iﬁ 1.1:11:‘.1 late January. The hunters | Gulf was two years ago, the same period. months of 1922, according to theme of a Western saloon, | man said. aimed at reconstituting the
Wilies ind Ohsn et n many cases reportedly vio- | TDC will step up business The exports includé the Dubai-based TDC. Iran is and the Saxony state gov- BCCI was closed down by informal creditors committee,

which normally works with the
liquidators in winding up the
insolvent company, he added.

Taiwan, said Bob Broadfoot, managing director

chosen by ereditors, reports . ¥ S : e e e - — —
¥ oemans [IK praying for end to squabble between China and UK | oeik
orders for HONG KONG, Jan 9: Like a child trauma- Patten has refused to abandon his reforms.  still subject to wild gyrations with each fresh  cluding residents of Hong Kong, Macao and film market

NEW DELHI, Jan 9: A film

market would be imaugurated

of Political and Economic Risk Consulia :
| s along with the rest | its future between China and Britain, reports  mined to make a noble retreat from the last - also started to feel the pinch, said David Lid. " | at the international M fengi-
of its d industry, AP. _ jewel in its colonial crown. Faulkner, a partner with Brooke Hillier - If it hurts overseas Chinese investors, the | Y&l of India here by the
scale down or slow down The economy already is suffering, and busi- China is afraid that a fully democratic Hong  Parker, an international property consultancy. mainland government could have trouble deliv- Information and Broadcasting

for planes placed ear- '
lier with Boeing Co., a
spokesman said. JAL plans to
release a revised capital ex-

ness leaders fear China is willing to allow fur-
ther damage rather than accept Gov. Chris
Patten's proposals to increase democracy be-
fore the colony's transfer to Chinese rule in

Minister, Ajit Kumar Panja, on

Janaury 11, reports PTI.
More than 30 companies,

including government bodies,

Kong under Chinese administrations would
feed dissent elsewhere in the country. Opinion
polls show an increasing number of Hong Kong
citizens feel the pace toward democracy is too

"In China's calculations, any economic dam-
age to Hong Kong will only be temporary. China
thinks it can tolerate short-term economic

- losses for long-term political gains,” said Lau

ering goods to its own people.
"They need the overseas Chinese a lot more

than the overseas Chinese need them’
Broadfoot said. "The question is, could the

penditure schedule on | 1997 . ' fast. _Shiu-Kai, a professor of sociolo Ho public sector undertak and
Thursday as part of a "new Pattern had hoped the increasingly inde- Befjing on Nov. 30 threatened to void, upon University. 3 W 8t G “I an mﬁ:ﬁ::ﬁ Eﬁa;:;? fo'the poink wherr state film dtﬂhpﬂﬂﬂmm'
corporate plan”, airline pendent Hong Kong legislature would break taking over fn 1997, all business contracts But analysts believe there's a mit to how President-elect Bill Clinton has said that the | Tations would participate in
5 man Morris Simonceli the China-Britain standoff by voting on its own signed by the colonial government without lar China will go. China is the biggest foreign United States was keen "to ensure that human the nine-day market being or-
sald. JAL, one of boeing's | next month to increase voter participation in  Beffing's approval. investor in Hong Kong, ahead of the United rights and personal freedom will be observed * | §anised by the national fiim

the 1998 legislative elections. .

biggest 747-400 customers, at would nullify contracts with some of Stales and Japan. development corporation.

has lost more than 52 million ] But Chinese officlals— snubbing the colony's Hong Kong's blg!:s? companies. Hong Kong Hong Kﬂﬂfﬂﬂtﬂ as a conduit for 40 per cent taiiZoog Rme. In addition, sub-titling
dollar in the t year an a 5.9 million subjects — said this week they recently granted contracts to start building a of China's exports and 60 per cent ol its for- One way of accomplishing that would be to software developers, distribu-
half. » the industry | wouldn't accept any change. | multi-billion dollar airport, despite Beijing's eign investment. That trade stokes China's strip China of its most favored nation trading | !1on companies and NRI com-
has lost more than nine bil- China says the proposals violate previous disapproval. rapidly modernizing and market-oriented status, which grants the lowest possible tariffs. panies are alse expected to

lion dollar over the past

nd the Basic Law,
three years, reports AP, |

agreements and stray beyo
the document drafted by China to serve as

Hong Kong's constitution after 1997.

take part in the film market
which would provide a forum
for the interaction of buyers
and sellers.

The Hang Seng stock index plunged 12 per
cent in one week following China's threat. The
market has sfabilised somewhat since, but is

southern provinées.
Approximately two-thirds of China's foreign
investment comes from overseas Chinese, in-

But that's a double-edged sword. Revoking
China's MFN status would also hurt llong
Kong's economy




