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UNCTAD sets new orientations and $187.000 a5

Business

priorities

$187.000 as

| by Chakravarthi Raghavan
GENEVA: The UNCTAD (United Nations Conlerence on more thi change, the more they remain the same LIXCs
*Trade and Development) Trade and Deve nt Board At U%vam and before, there had been references As Aktan's communique noted, the Board's decbate on in-
ended its session in October with a number of decisions on from the industrialised nations to the way their 24-member m“d:rmmré-ﬂ“wwm
the in the work mme and oricntations. Organisation for Ecomomic Cooperation and Deve L ra mmcrm-m-uﬂ-:rum—m
Board meeting, chaired by s CGunduz Aktan, {OECD) functions and where after in-depth discussions guite mﬂmd of the dangers to the economy of the debe
ton

was the first since UNCTAD-V1Il which some sub-
siantive issues, and put into effect the ‘new orientations and

was no gquestion of either any
lch-n' or dilution of eco-

oficn there is only a press communique at the end. several of

the
the need for new solutions and

But when Aktan attempted to adopt the OECD . lo promote
nomic reforms undertaken by || working methods’ agreed upon at the conference and the and drew up a Final 'ﬂﬂchhtphnmshrud ercased demand and thus ‘reignite’ growth.
the Narasimha Rao govern- Cartagena Commitment. oul, he found himsell forced to put off the meeting and, while
ment the left parties’ Among the subjects discussed at the meeting under the waited around in the hall, hold some last-minute On the issue of protectionism, it was that na-
alignment with the ruling rubric of interdependence were the recent evolution of de- consultations with key delegations as to how Lhe outcome was tional transparent mechanism could be an instru-
party at the centre. Mukerjee velopment problems and prospects: the , prob- o be described: as a ‘communique’ or mercly as the ment against trade protectionism. In many cases such mech- fice and hire employees.
was delivering the keynote lems and reform of public enterprises; sustainable develop- Chairman’s su up, and how some of the su ap anisms had made significant contributions lowards trade Wb- Salaries for the .
address at "Punjab-2002," a ment; issues relating to national t nt mechanisms in should be worded. Commas and semintics still to eralisation. run up o 150,000 i
conference organised by the the fight against protectionism: review of in the im- matter. Akian said the Board identified the basic features for ally for the first 30 months and
Punjab in collab- plementation of the programme of action for least developed And even alter he had consulted and ¢ the transparent mechanisms as: 96,000 dollar annually after
oration with various indus- countries (LDCs); and UNCTAD's contribution to the imple- and had read statement out, Aktan and the Board had to that
trial organisations for Punjabi mentation of the UN's New Agenda for the Development of wait while the European Community made some comments * The agencics should be independent of political in addition. he will collect
non-resident Indians and Africa in the 1990s. ' . and reservalions on how Aktan had presenicd the summing pressures; tncome from a blind
prominent Punjabis from the During the meeting there were references to the new ort- up in a sessfonal committee. *  They should be open to all aflected partics whe should trust valued at 1.3 million dol-
country for prometing in- entation and working methods in statements and interven- In varfous actions, the Board decided to establish an Ad be given an opportunity to provide inputs and express their lar and inherilance ex-
vestment in the state in view tions by delegations and groups. At Cartagena, the industri- Hoc Working Group to explore the issue of structural adjust- VIewS; pected bc-u‘ the death last
ol the improved situation, || alised countries, and somc of Lthe developing countries, par- ment for the transition o disarmament, and adopted some * The work should be limited to investigative fact- month of his mother, Dorothy
reports PTI. | ticularly from the Latin American region, had all spoken of conclusions on the priorities for UNCTFAD's work. finding, economic analysts and policy adviece, and not invelved Walker Bush. That trust earned
' the nced for UNCTAD to change itscll, and not to waste time *The Board recalled that UNCTAD-VIIl had decided thal in trade policy-making: nearly 200,000 dollar in 1991]
US oil-fields may in cndless negotiations on commas and wordings in resolu- orfcntations for developing fresh approaches 1o long-standing * Its studies should cvaluate the economy-wide effects Bush's 21 years working for
tions and decisions that no one implemented. The organisa- issues and insights for pursuing relevant new lines ol work of protection and should include the entire gamut of the government included a two
omhﬁrdﬂm tion should rather spend time in scrious dialogue and pro- were listed as: a new International partnership lor develop- domestic mcasurcs impinging on trade, including anti-dump- stint as a representative
CARACAS, Dec 27: Con- mote consensus that could lay the foundations E:r future ac- memt; global interdependence: paths to development: and ing and anti-subs

idy actions as wcll as impact of protection on

gress is expected to approve tions and agreements, they argued. sustainable development. irading partners, particularly the developing countries;

Ambassador, one as
by march a contract for In line with the new ‘orientation’ set al Cartagena, thcre In line with these, the Board decided that the particular - Studies should be by competent profcssionals using to Bhinca m?-‘,-;cm
foreign participation in the were some decisions at the Board and in its sessional com- «  needs of Africa should be fully taken into account in the for- modern methods of economic analysis; and Intelligence Agency head and

state-controlled exploitation mitiees on ftems of work programme. There was also a sum- mulation of work programmes of the intergovernmental bod- .

In addition to peolicy advice before government

of heavy crudes, a newspaper ming up at the end of discussions on cach {tem by the chair- fes of UNCTAD. It also decided on some sub-programmes for devisions, there should be review studies on cllects of dect- The President and his wife
quoted an ofl execu- man, and the Board's outcome itsell was sct out by Aktan in high priority: international competition and trade policies, sions. also own an ocean-[ront estate
tives as saying. I;: daily El what was described as the ‘President’'s Communique’. commodities, development, finance and debt, investment and in Kennebu Maine, val-
Universal on Satyrday quoted Yet, when the Board ended, with an outcome probably bet- technology, global interdependence, enlarged economie Chakravarthi Raghavan is Chief Editor of SUNS (Somth-North ucd at 2.2 million dollar and a
state oil . executive Raul ter than expected, it still reminded one of the French ex- spaccs, privalisation, environment, structural adjustment, De velopmeni: Monitor), a daily bulletin, and the Geneva represeniaiive of vacant lot in Houston, Texas
Antoni as saying that Pet- pression, plus'ca change, plus c'est la meme chose — ‘the poverty alleviation, trade effliciency, services development and the Third World Network. worth 79.000 dollar

rolcos de Venezuela, SA ‘ SEa = :

(PDVSA) is examining ways (o - -

attract more private invest- 'NZ economic Thal ecgnomy

ment. "Any expansion of the

Japan's '93 budget aims

S ot recovery back on track : Inti 1 -
and Torcign capital on + | sustainable Loanerox pee 27, The | QL StIMUIALING SIUZEIS

technological needs of the
market,” he added, reports
AP,

Post X-mas sales
hurt shoppers

SYDNEY, Dec 27: A crush
of thousands of shoppers
surging for post-Christmas
department store sales here
Sunday left at least four pco-
ple injured, police said. Onc
man was injured when the
pressure of the crowd gath-
ered outside the grace bros.
Department store in the city
smashed through a S:an
door, and at |least ree
others were treated for cuts,
police spokesman Rod Barry
said. Police called to the de-

tment store a

o
the crowd of thousands of

recovery her econom

WELLINGTON, Dec 27: New
Zealand Finance Minisicr Ruth
Richardson said on Wednesday
the country's fragile recovery
was susiainable and should be
strong enough to ensure re-
clection of her conservative
government next year, reports
Reuter,

Richardson told Recuter in
an intervicw that the painful
jc poli-
cics have nurtured would not
be¢ compromised by an election

'i can't think of a better

platform on which to seck re-
election,” Richardson said.

Economisis agrcc Ncw
Zcaland is gingerly dusting it-
sell off after eight years ol re-
cession and Richardson said
that should be reflected in the

months of pelitical turmofl
mid-ycar, had stabiliscd by
ycar end despite the scibacks
and was rcady to take oll again,
a privale think-tank said
Thursday, says AFP.

The Thailand Development

Rescarch Institutle [TDRI) said |

al a press conference Thursday
the cconomy was back on
track and that a real Gross.
Domestic Product (GDP)
growth rate of 8.1 per cent
could be expected in 1993,

In 1992 GDP growth was
expecled to be 6.9 per cent
comparcd with 7.7 per cent in
1991, pulled down mainly be-
causc of Lthe political crisis last
May, he said.

Indonesia.to

economy

TOKYO, Dec 27: The
Japancse government relcased
its .;nnual budget bill Saturday,
providing for a 3.1 per cent
increase in gencral spending
[ocusing on public works to
stimulate the sluggish ccon-
omy, reports AFP.

The bill however showed an
increase of only 0.2 per cent In
the overall budget to 72.3556
trilion yen (588 btilion dollar).
The small gain was due to the
current economic slowdown
croding tax revenucs by 1.9
per cent in the first decline In
len ycars.,

The bill, approved by Prime

Minister Kilchi Miyazawa, will
be discussed In Lthe regular

parliamentary session to be
convened in late January.

Gencral spending is to rise
3.1 per cent to 38.917 trillon
ycn in the ycar starting in
April, while public works ex-
penditure is o go up 4.8 per
cent o 8.665 Lrillion o
stimulate the stagnant z:nl'
tic :

Business circles, howcver,
said the scalc of the expendi-
ture plan was oo small to
achicve the government's tar-
get of an growth rate of 3.3 per
cenl next ycar,

Arab banks abroad will

o ginperse as pmb | v o New Zealand'® . supply Taiwan | 1 ayere or raise fund to
: ] “By any measurc of eco- ! : ~ . i rg
| AFP. : : ic activity, in New Zealand | Chrysler Corporation President Lee lacocca talks to reporters in a Feb 13, 1986 file photo 420 (K)O tonnes

Rental car we've really anchored the re- | during a press conference in Detroit. lacocca retires from Chrysler Dec 31 after 13 years as ?

opens in Shanghai

Beijing, Dec 27: Foreign
tourists visiting S { can
now drive themselves around
in rental cars — i they dare.
The Anji Car Rental Co
opened for business Saturday,
becoming the [irst rental car
company in Shanghai, ac-
cording to the official Xinhua
News Agency. Beijing already
has a rental car company.
Xinhua said foreign tourists
arriving at Shanghai afrport
can rent cars on the spot —
after undergoing an hour of
"training on the city’'s traffic

head of the third largest US automaker.

— AFP/UNB photo

" Delhi t

|
0 create better climate for

~agriculture's development

NEW DELHI, Dce 27: The
India government would make
all efforts to creale a positive
trade and investment climate
for agriculture and makc the
similar benclits available to
agriculture a as are being given

tal gains tax on compulsory ac-
quisition of agricullural land.
Further, the government
would continue to discharge
its responsibility for cnsuring
remuncrative agricultural
prices to the farming commu-

the government attaches high-
est importance to the quality
of the country’'s land and re-
clatiming wasic lands would be
given the highest priority.

Another report adds:
Indian government decided lo

The

tics on package malcrial as a
further measure lo stimulate
demand for processed food
and vegetable products,

A research and develop-
ment scheme has been formu-
lated to improve the quality of

of coal

JAKARTA, Dec 27: Twe
Indonesian coal mining joint
ventures have clinched con-
tracts to supply 420,000
tonnes of coal to Taiwan next
year, the Kompas Daily said
here Thursday, reports AFT.

Pt Kaltim Prima Coal (KPC)
and Mt Multi Harapan Utama
(MHU) signed ‘a contract, for
the supply to coal from cast
Kalimantan, with Taiwan
power company here
Wednesday, the daily said.

Under the contract,
will supply at total of 240,000

KPC

late .

e

avoid closure

ABU DIABI, Dee 27 : Arab
banks abroad wanting to avoid
the risk of closure must merge
or raisc Lheir capital to an ac-
ccptable adequacy level, the
Arab Leaguc's Monctary chicl
was quoied on Saturday as
saying, rc s AFP.

Osama Al-Faqih, Chairman
of the Arab Monctary Fund
(AMF), said the more than 100
Arab banks abroad, mostly in
industrial states, had no cheoice
but to comply with the ade-
quacy level set by the Bank of
International Scttlement (BIS)

achicved through boosting the
paid-up capilal of the bank, in-
creasing the provisions or get-
ting rid of high-risk assals. All
these could be realised
through mergers.

The BIS proposal, made by
the basel committce in 1988,
is to take effect on January |
and banks with capital ade-
quacy of less than eight per
cent would be boycotted by
industrial countrics. The move
on adequacy, the ratio between
the sharcholders equities and
asscts, is designed to ensure

conditions, rcports AP. to industry. reports Xinhua. nity. remove all central excise du-  products, the sources said, l“;:":“ scnt in h“EI‘h'Fmd“ Ara wvEEL TeloRure.. Riab ::“l;;:r “mk:h‘:;tmw:ﬂf::‘

France. China si This has bcen stated in a To achicve the above objec-  ties on processed food and adding that processors would | W ile MHU w provide baite sboad et rai;c thetr Most of thc Arab banks

‘ . sign resolution adopted in Rajya tive, the government would vegetable products to promote  be provided assistance in tack- I_EF'M;“T;:“ sent l:l three nd: uacy to at least eight per  abroad were sct up during the

121 Sabha (upper housc of parlia- continuously revicw the price  development of food process-  ling problems relating to qual- | PN, datly said. ccn:l" he told the United Arab oil boom of the late 1970s,

PARIS, Dec 27: France and | ment) recently, which said structurc and tradc mecha-  ing industry, according to offi- ity management. . Eitratcs Daily Al-Wahda. when wealthy Gull states began
China last week singed a 640 | (hat Tare would be taken to nism so as to cnsurg a cial sources here. The government approved Equal fOOtlng

million frane (121 million

cnsure that [armers are nol

[avourable cconomic environ-

The

government has re-

proposals involving investment

"Practically, this can be

building large investments.

dollar) financial protocol for | subjected to the regulatory and  ment, the resolution said. quested the states to reduce of 40 billion rupce (1.48 billion for forel gn .
1992, French o said, | tax collection machincry of Land reforms would be so the sales tax and other duties - US dollar) in food processing : : : 1 l
despite coolness in bilateral | government. pushed as to channclise their on these products. scetor since pursuance of the fl]"ms 1n Indla Democrats eep y Sp lt
ties over the planned sale of Farmers will also be ex- cnergies for achicving greater The government is also ncw industrial policy in August

French Mirage Warplanes o
nationalist Taiwan. Officials,
who had blamed in the
accord on Chinese unhapping
over the Taiwan deal, inter-
preted the signing as an indi-
cation that Beijing does not
plant to react too strongly to
the mirage sale, despite
threats last week of eco-
nomic and political retalia-
tion by Chinese Foreign

Minister Qian Qichen, re-
ports AFP, '

economists saw no setback to
the modest economic recov-
ery. The Labour De ent
said on Thursday that first-
time applications for benefits
rose by 12,000 to 360,000 in
the week ended December
12. It was the second week

simFssl Greenback gains against Asian units ahead of X-mas

The won weakened to 790.90 on Tucsday,

cmpted from payment of capi-

production, it said adding that

considering reduction of du-

of 1991,

" China won't subsidise state firms

signing new triangular debts

BEIWJING, Decc 27 : The
Chinese government, in an-
other step towards crealing a
market economy, will no
longer finance triangular debts

People's Daily quoted Li as say-

"Firms and local authorities
will be fully responsible for the
future situation,” Li said in a

spcech he made Friday to
around 100 rcpresentatives of
firms that have successfully
cleaned up their finances.

The government spent 55

Zhu Rongji, who is responsible
for economic restructuring,
said at the same meeting.

This aid was issued almost
entirely as bank loans.

The government had al-
rcady spent 51 billion yuan
(8.9 billion dollar) in 1990 to
clear triangular debts worth
150 billion (26 dollar) in 1990

" ing firms, while the current

annual state budget deficit is

_ forccast to reach 21 billion:

yuan (3.7 billion dollar).
Aflter three years ol auster-

ity, cconomic growth soared in
1992 and "the situation of
some [irms has deterioraled,”
Zhu said. lle criticised the
making of {irrational invest-

reforms and lo let an increas-
ing number of firms “sink or
swim in the market,” as the
Finance Minister Liu Zhongli
recently put it °

suggested

CALCUTTA, Dee 27: DrJ J
Irani, Managing Director, Tata
Iron and Steel Company
(TISCO), Thursday suggested
thal foreign firms should be al-
lowed to compete on an equal
[ooting with national compa-
ni¢s in the Indian market, says
I*TT.

Welcoming the wide-rang-
ing changes initiated by the
Narasimha Rao government in
the fiscal, trade and industrial
policics during the last onc

Referring to the steel in-
dustry he said, "as long as the
samcs rules arc applicable, we
arc nol worried ol any loreign
compelilors.”

described as Lhin and

dealing.

over trade policy

NEW YORK, Dec 27:
Infighting over forcign tradc
policy has deeply split the
Democratic Party less than a
month belore US President-
elect Bill Clinton takes office,
the New York Times said in {ts
Sunday editions, reports
Reuter.

The newspaper, qunm
Democratic Congressmen,

,the divisions could hamper

forcign countries over .‘l&adl: is-
sucs, the newspaper .
Infighting grew ﬂpcdalw?
bitter while Clinton was -
ing whom to name to succeed

Carla 1lills as US Trade
Representative (minister), the
paper said. Clinton named his
campaign manager Mickey
Kanlor to the post on
Thursday.

‘The ncwspaper identified
four factions within the party,
cach with its own approach
toward trade. One faction has
pushed for import restrictions
and anothcr had backed subsi-

Jobless benefit . rprises, billion yuan (9.5 billion dollar) to clear triangular debts worth  ments by firms already indebt | o 0 & half r of its rule, Dr | Clinton’s efforts lo push trade  dics' for US high technology
m ﬁ" inUS ?vmﬂ;:nu';:;; ::luﬂliurday over theyulnq't [twn years to clear 150 billion [Eg billion dollar), Beifing estimates (wo-thirds | [ hi said ﬂt the entry of | agreements through Congress t!}:ﬁfl’; Iﬂﬂlh arc strongly pro-
quoted as saying, reports AFP. 219 billion yuan (38 billion but this.did not stop the gen-  of slate companics arc loss- | multinationals should not | after he becomes president on cetionist.
WASHINGTON, - Des. 27: “The staie will no longer dollar) of triangular debt —  eral situation of state firms de- making. cause any worry if they bring in | January 20. i *
] The number of US workers subsidise firms which contract closed circuits of debt created  teriorating. Ilowever, this ycar the | (heir own money and technol- The dis nis ccnire Another faction’'s trade
secking benefits rose new triangular debts,”" the when enterprises own cach A similar amount has been Chinese Communist Party de- | ogy and set up plants which we | on how aggressively the new  agenda for sweeping gov-
in early December but Saturday edition of the other money — Vice Premier  spent this year to support ail- cided to accelerate economic | cannot. administration should confront ernment programmes (o train

workers and bufld up US in-
frastructure, while a fac-
tion links global trade issues o
environmental concerns, the
ncwspaper said.

Russia to 1ssue
10,000-rouble

Australian dollar : Down during a short trad-
ing week at 68.95 US cents from the previous
week's 69.11 US cents.

The central reserve bank indulged in some
buying latc Wednesday as the Ausie came under
some sclling pressure, but there was no cvi-
dence of activity in the hallday of trading

Thursday.

HONG KONG, Dec 27 : The US dollar
strengthened against almost all Asia-Pacific cur-
rencics in a week of trading that in most mar-
kcts ended Thursday, ahead of the Christmas
holiday, reports AFP.
Dealers said the nback was stronger on
expectations the US economy would continue to
recover, amid favourable US economic data for

but started strengthening as supply of the
greenbatck improved on foreign exchange
market, with export-earning and foreign bro-
kerage firms sending back to Seoul r in-
vestment funds.

Taiwan dellar : Up 3.15 Taiwan cenis at
25.4355 to the US dollar Thursday, from the

They said the ringgit would likely continue
its decline against the bullish nback in the
week ahcad on continued demand for the
greenback for year-end repatriation of funds.

New Zealand dollar : Down at 51.53 US cents
Thursday, against 51.76 cents the previous

MOSCOW.*Dec 27: Russia's
central bank will soon intro-
ducc a 10,000-rouble note o
help keep pace with the coun-
try’s flerce inflation ITAR-Tass
sald on Saturday, reports

‘ note soon

Libya to a list of countries to

which it cannot export

and Nove ' . ' week's finish of 25.467. Market dealers | Reuter.
equ tecnologies . The reserve bank's trade weighted index, Philippine peso : Up al 24.896 pesos to the  previous , .
Hmipﬁlli:e used for Illﬂif::}' H:I:eau Taiwan dollar and Philippine peso which measures the dollar against a basket of dollar Thursday, the close of the trading week, attributed the nr::y to the central bank, inlen Th:..h r:n:l_ :.:r;.: said ILI':
purposes, as Trade Ministry | posted gains. major trading currencies, closed at 52.3 points against 25.37 the previous Friday. i tion to bolster local currency. Ihi ‘dlnl P i selan &
il i Truradey, The | " Jmpinase yan s Devn 000 yon ot 12208 10 o 831 e revoun Seck e e o, Skl Mot Toe Tatwmn dollar s strenghencd aguras | o prining o the-nots
I 23.05 yen [inis t at 7. -7, ollar a ' _
: I{'Schl M‘ly:t’llu on m: :I::r omT ’ the US dﬁoll::'f against the previous weck's close | 6385 the previous Friday. majer Eurdpean currencies, closing at 38.83 (o cach worth about 24 US dollar

The highest denomination
note at present is the 5,000
roubles bill, introduced earlier
this year to help ease an acute

the British pound nst 40.1 the previous
werk, at 4.60 o the nch franc against 4.76
previously, and at 15.98 to German mark againsi
16,28,

The yen weakened in the absence of incen-
tives. Aflter opening at 123.18 yen on Monday, it
moved between 122.90 yen and 123.95 through

the rest of the week, largely reflccting overscas

of 7.736-7.736. The eflective exchange rate in-
dex Thursday was 114.0, up 0.30 from
Wednesday.

Indonesian rupiah :Down to 2,062 on

' The Singapore dollar was stronger agains!
sterling at 2.5157 against the previous week's
level of 2.5756, but weaker against the yen at
1.3261 compared to 1.3219 previously.

the three countries starting | trends, Thursday, against 2,069 the previous Friday. South Kerean won: Down 0.40 won al 789.20 Thai baht ; Down at a mid-rate -{:ﬂ.::n#r M$ :nptr ml:? that
January, reports AFP. Ther¢ was no Lrading in Tokyo on Malaysian : Down at 2.5978 to the US to the US dollar Saturday, from the previous dollar .t;l;:_?a :-l"l:ll!'- lﬂd’:;l. L-rl:rr o gaymenis: backlog ®
A i R Wadneadev, 2 ratianal helidpy LaMigr fram 2.6A07 previously amd whnt Aenlers  weelt s clore of 7RA AN, mird rate seven :



