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BRUSSELS, Nov 20: The
Community steel

lobby Eurofer

said on Thu t mea-
sures tq lmit steel imports,
eapecially from Eastern

must be agreed by
the end of this year. Eurofer

said In a statement that the
European Commission agreed
with it that a big new re-
structuring plan for the EC
steel sector should not be
endangered by an increase in
imports, says Reuter.

Trade blocks pose
threat to Asia

~ MANILA, Nov 20: The rise
of economic blocks in the
world could spell danger for
Asian economics that have
based their spectacular
growth on foreign investment
and exports, Philippine
F Secretary Roberto
said on Thursday.

The European Community's
creation of a single market
from January and free trade
t between  the United
Canada and Mexico

could divert trade and in-
vestment from Southeast
Asian nations, he told a busi-
ness conference, reports

LONDON, Nov 20: The US
dollar was mixed against
other major currencies

in early European
trading. Gold prices were
also mixed. In Tokyo, the
dollar closed at 123.50 yen,
down' 0.38§ yen from
Thursday's close. Later in
Londen, the dollar was
quoted at 123.55 yen. In
l.nnﬂon the British pound
at 1.5315 dollar,
&n-n from 1.5345 dollar late
Thursday, reports AP.

O &Y forced to
" alter debt plan

TORONTO, Nov 20:
Olympia and York has been
forced to alter its debt re-
structuring plan because the
original proposal angered

creditors of the wo-
rld's biggest property
developer. The Toronto-
based O and Y was to go
before an Ontarie bankruptcy
court on Monday for
permission . fp alter  the
rescue plan, according to a
story Thursday in the
Toronto Globe and Mail.
Creditors had been incensed
‘at the possibility that if O and
Y's forecasts of a real-estate
recovery proved too opti-
mistic, they would end up
with less than if they had
forced the company into
bankrupicy, reports AP.

Norway to apply for

OSLO, Nov 20: Norway's
parliament, in one of its most
controversial decisions since
World War Two, voted to ap-
ply to join the European
Community but anti-EC par-
ties predicted that Norwe-
gans would refuse to accept
the decision. The parliament,
which has and failed
to join the EC three time

, passed the motion by
104 votes to 56 at midnight
on Thursday after an all day-
debate. Labour Prime Minis-
ter Gro Harlem Brundtland
now plans to go to Britain,
current holder of the rotating
EC sidency, next Wed-
nesday to hand the
membership application to
British Prime Minister John

Major, reports Reuter.

Homeless families
inUS

NEW YORK, Nov 20: Their
bed is a desk, or a chair, or a
floor. Their babiles

sligep in their arms. They are
the families caught in the

ﬁl:wrworld of the city's wel-
system, spending dn s

and nights in an office, wi
out benefit of bed, bath — or
hope. Critics, and the courts,
say it's got to stop. They've
been saying it for nearly 10

This time, it's come to
a8 head. Last Friday, state
Justice Helen Freedman held
the city in contempt of court
for leaving hundreds. of
homeless families overnight
in city offices, reports AP,

France blames US
for trade conflict

PARIS, Nov 20: France's
Trade Minister took swipes
United States and

WASHINGTON, Nov 20¢ US

_and European Community ne-
gotiators ended two days of

talks to avert a Trans-Atlanti¢
trade war on Thursday without
announcing an agreement, but

saying much progress had
been made, reports Reuter.
UsS

A spokesman for

ture Edward

said late on Thursday

that Madigan planned to call

EC Farm Commissioner Ray

Macsharry early on Friday to
resume discussions.

“Negotiations are going to
continue tomorrow by tele-
phone, " Agriculture

t spokesman Roger
Runingen said, from
a late meeting with Madigan
and several aides.

US Trade Representative
Carla Hills and EC Trade
Commissioner Frans Andr-
fessen, s ing to reporters
as the US-EC meeting ended,
said the sides were very close
and would continue work to
resolve the dispute that is
being blamed for holding up a
global pact to liberalise world
trade.

The EC negotiators ‘lelt for

UB nmi EC mgntmtura ended talks in Washington to avert tra.de war w'ith no accnrd.US trada
representative Carla Hills (extreme left), EC farm commissioner Ray MacSharry (second
from right) and EC trade commissioner Frans Adriessen (extreme right) are seen before

leaving for Brussels.

Brussels immediately after

their briel comments.
The talks, which began on

Wednesday, were aimed at
solving a - standing dis-
pute over the EC's su to

its oilseed farmers, a payment
programme that Washington
says costs US farmers one bil-
lion dollar a year.

The administration of
President George Bush has
said it will impose tariffs of
200 per cent on 300 million
dollar worth of EC exports,
chiefly white wine, starting on
December 5 il the EC does not
reform its policies.

International panels have
twice upheld US complaints
that the subsidies violate global
trade rules.

Causing even more concerm
to world trade official, the dis-
pute has help up a broader
pact under the General
Agreement on Tariflls and

Trade to free trade in sectors
m[mmhtnmhqﬂ

H!Hu said both sides needed
to review additional data be-
fore negotiations would re-
sume.

L]

Hills' spokeswoman, Kathy

Lydon, said no working
document emer from the
meetings but , "there's
been a lot of paper flying back
and forth.”

“We weren't close enough to
a deal, gaps were narrowed
substantially, but not enough,”
another US official said of the
ollsceds tssue.

“The Europeans were under
intense not to cave in
to US demands that, the 12-
member blec reduce Iits
oflseeds production to about
eight million tonnes, from the
current 13 million.

France, for exampie, ip-
sisted on Thursday it would
refuse to sign any trade -deal
that hurt its farm interests.
France has been the most un-
yielding in accepting cuts in
subsidies on oilseeds, from
which vegetable oils are pro-
duced.

"If it's not compatible,
France won't be in a position
to give its approval fo the
commitment,” French Farm
Minister Jean-Plerre Soisson
said in Paris.

Protesting French [armers

— Star TV photo

OPEC will study 500,000 BPD
cut to boost price

LONDON, Nov:20 : OPEC
will consider proposals for a
deal to boost prices with out-
put cuts of at least 500,000
Barrels Per Day (BPD) at talks
in Vienna next week, OPEC
sources said, Reuter.

But they added that, while
this seemed a modest goal,
diplomacy would be needed to
bridge differences between ri-
vals Saudi Araoia and Iran and
concessions would be sought
from both.

One mediator, Indonesian
Oil Minister Ginanjar
Kartasasmita, now says lotal

OPEC volume of 24.5 to 24.7
millioni, BPD would be

"acceptable,” down at least
500,000 from  recent esti-
mates.

The sources said Saudi
Arabia may also decide that an
OPEC total somewhere around
that level would be feasible for

the next few months and could

lift prices by 1.50 to 2.00 per
dollar barrel. :
This, however, is broadly

the deal that was considered

when OPEC
September.

last met in
But it fell apart

when Iran held out for a lower .

overall OPEC ceiling but also
for a higher percentage share
for itsell — implying that Saudi
Arabia should cut back to ac-

commodate it.

In disarray, OPEC settled
for a "gentlemen’s agreement”
from which Iran dissented and
which has resulted in a steady
rise in OPEC supply.

Mediators may now ask
Saudi Arabia for at least a small
output cut, even though the
Saudis say they have kept the
"gentlemen’'s agreement,” both
to help lran fo compromise
and to give any OPEC accord

more credibility in a weak
market.

But a Iran would have to
overcome Saudi scepticism
about its output capacity on
which its claims to a bigger
percentage share of the OPEC
total are based, OPEC dele-
gates said.

The Iranians say their out-
put reached around 3.8 million
BPD recently. Saudi Arabia
suspects it was nearer 3.6 mil-
lion and is unlikely to consider
a cut of its own in return for
what it would regard as a
"phantom” Iranian reduction.

Some OPEC delegation
sources say they have detected
conciliatory signals from Saudi
Arabia and Iran. Others say that
negotiating postures do not
seem to have changed yet and
neither seems to be about to
blink.

G-17 still hopes to reschedule
former Soviet debt

PARIS, Nov 20 : Western
government creditors - still
hope to reschedule by the end
of the month a large chunk of
the 70-80 billion dollar in for-

eign debt owed by the former

Soviet Union, a senior mone-
tary official said on Thursday.

He told Reuters that deputy
finance minister from the
Group of Seven (G7) leading
industrial nations made
progress at a meeting in Paris
on Wednesday but not all is-
sues were settled.

"We're making progress.
There are still matters that
need to be worked on but we
made hmdwny the nfﬁcinl

Gaddafi plans direct d1str1but10n of oil wealth to Libyans

CAIRO, Nov 20 : Mauamar Gaddafi's plan to "I would not be surprised {f this (s

distribute half of

Reuter.

"This is direct distribution of oil wealth teo
all Libyans,” Gaddafi told an extraordinary - A
session of the general people's congress,

nt, on Wednesday .
will have the right to its

Libya's version of a
"Every Libyan fami
share.”

But he said priority
would be

country

advised

‘s oil revenues directly to
its population and encourage people to
emigrate suggests a government
with economic crisis and .unpopularity, reports

in distributing
given to Libyans who e
pt, Sudan or Chad — one o several
ications that the aim of the scheme was to
help people survive economic troubles that
have provoked a rising tide of dissent.
Gaddafi said he hoped 100,000 of his
‘s 600,000 families would leave and
Libyan traders te move out because
disaster is going to be fall businesses in Libya."
~ Other statements — he announced the re-
opening of subsidised state ships and said he
favoured rationing — also suggested serious

who participated in the meet-
ing, said.
The full Paris Club of west-

ern government creditors will

meet, as planned, next week
to try to hammer out a final
deal.

After its last meeting de-
voted to the former Soviet

Union, the Paris Club said on -
October 28 that it hoped to

agree on a rescheduling by the
end of November,

The G7 official said this was
still the plan. Our intention is

to do thls by the end of the

month, he said.
The official declined to
lp:ﬂ out the obstacles still ln

struggling 23 years of

socialism has caused and by

the way of an accord but indi-
cated that the question of who
was.,

Responsible for the debt on
the part of the Soviet Union's
successor republics had not
yet been settled satisfactorily.

"There are still some
aspects being worked on he

" sald, when asked who will re-

pay the debts.

Russia has agreed with all
but one of the Commonwealth
of 1
how to repay debts built up by
the former Soviet Union, for-
eign economic relations minis-
ter Pyotr Aven was quoted on

Wednesday as saying,

t States (CIS) on

Business

BRIETS Progress in EC-US trade talks, no a

burned an American flag and
vandalised a HuD-nlld “
restaurant on Wednesday in
Paris, for which Foreign
Ministry spokesman Maurice

Goudault-Montagne apologised
to the United States.

for US-EC accord

AP adds from ltrllhnur'
(France): The Eu
lament late Thursday urged
EC and US trade negotiators to
strike an immediate deal on a
festering dispute over farm
subsidies, before concluding
the day's talks in Washington,
.

In a 102-43 wole, -
ment deputies lpptnm
both sides "to realise the seri-
ousness of the actual situation,

to live up to their responsibil-
ity Jor t dmnnt of a
free lnl trade sys-
tem and to spare no effort... to
achieve a political break-

The Eu jament said it
"deplores the faflure so fdr of
the EC and US negotiators to
bridge their last remaining
differences over agriculture so

Singapore bans
sale of Rhino
. horns

SINGAPORE, Nov 20
Responding to criticisms that
it was a center for trade
in e red animal
Singapore banned the sale of
rhinoceros horms and rhino-
ceros products from Friday,
reports AP,

The import and u:p-urt of
rhinoceros products has been
prohibited since - 1986, when
this city-state was pressured
by the United States to join
CITES, the Convention on
International Trade in
Endangered Species of Wild
Fauna and Flora.

But people who alfeady had
rhinoceros horns of products
were allowed to continue
selling existing stocks wuntil
Friday, when the government
banned all such sales in re-
sponse to a call by CITES to
take strickter measures.

"The rhinoceros is one of
the most animals
in the world. Illegal trads.
poaching and habitat destruc-
tion has hastened its decline
in the wild," a government
statement said.

CITES and other wildlife
organizations hm identified
market demand for its horns
as one of the ‘main factors
contributing to the continued
poaching and want on killing
of the rhinoceros,"” it said.

Greece won't
permit foreign
workers in 1 yr

ATHENS, Nov 20 : Greece
will not issue work permits to
Asians, Africans and Latin
Americans for one year in an
effort to cut unemployment
among its own ., the
Labour Ministry said Wednes-

day, reports AP.

The I:um will not affect
people who have work
and residence It also
does not apply to countries
which have employment

agreements with Greece, such
i .

A Labour ~ Ministry
spokesman said the measure
aims at opening the labour
market to unskilled Greek
workers by reducing the num-
ber of Filipino and Latin
American maids and nannies

E_mwellas.ﬁfrtﬂn farm hands.

According to 1990 figures,
there were more than 5,000
Asians, mostly Filipinos, and
2,000 Africans with work

ts. No figures were avail-
able for Latin’Americans. '

The unemployment rate. in
Greece was 8.9 per cent last
month.

The government has said
there are nearly 500,000 {lle-
gal immigrants working in
Greece. About 150,000 are
Albanians who have slipped
across the border secking
work. The others include Iraqi
Kurds, Pakistanis, Bangla-
deshis, Africans and mfupu
from the former East Bloc

economic problems.
Journalists visiting
have been struck

Libya in recent months

the economic chaos that
afi's eccentric brand -of
the readiness of

ordinary Libyans te dendunce their leader

openly.

of revolutio

year-long crisis with the west over
airliner bombings
discontent to the boil. People are

has brought simmering

openly sick
that have hit living

standards and isolated them from the mt of

the cash the world.

ted to

made river

roits

Libya produces about 1.5 million barrels of
ofl a day and has only four million
‘billilons of dollar have been spent on
armaments and grandiose
economic value. These include the great man-
, a mammoth scheme to pipe water
from desert wells to-the coast.

Money has been invested in first-class mnda :
and prestige hotels . But in the capital, glrba.y:
in side streetls
dilapidated concrete apartment blocks because

But

projects of dubious

between lines of

basic services such as rubbinh collection ban:ly

work.

Gaddafi said Libya had spent 23 billion
dollar on armaments over uqzthl;ant 20 years,

declaring : too far in

A European

We went

UN sanctions next month.
The United Nations
imposed

diplomat in Tripoli cautioned
that Gnddaﬁl motives were unclear and he
could be secking to manipulate Li
opinion in advance of a possible

Security Couneil
an air and arms embargo on Libya in
April to back western demands that Tripoli
hand over for trial two men acec of

that a global and

AFP adds from Bruges

(Belgiu Officials of the
North A tic Treaty -
sation expressed ' fears

Thursday that a looming trade
war between the United States
and the European Community
could weaken the Trans-
Atlantic military alliance.

NATO Secretary General
Manfred Woerner told a gath-
ering here of legislators from
the 16-member alllance that
Europe “cannot afford a trade
war with the United States.”

"Not only would it have dis-
asirous economic conse-
quences for both sides, it
would negatively effect our se-
curity relations and damage
our alliance,” Woerner said.

He told the annual session
of the parliamentary North
Atlantic assembly that the US-
EC dispute over European (arm
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reports

mnm
trade treaty offering the world

lwwtﬂmmﬂh

ready by the end of the year

ll'u.' US and lht lurnpcln

round

I'arrn mb-%; dispute. ncpu*l‘:.'
But tr* from

developed and developing
countries invelved in over six
years of discussion on the
wide- accord said sev-
eral s hurdles remained
to be cleared before it was fi-
nally secure.

"We can and must finish by
Christmas.” said one envoy to
the Geneva-based General
Agrcement on Tarifls and
Trade (GATTY).

"We are I-Hh‘ for a politi-
cal decision from Washington
and Brussels now,” said an-
other diplomat as US and EC
offictals met in the US tal
for a last-ditch effort to scttle
the squabble that has hijacked
the round.

| Speaker backs foreign

investment in Iran

NICOSIA, Nov 20 : Iran's
parliamentary Speaker de-
fended President Akbar
Hashemi Rafsanjanf's eco-
nomic reforms, for-
eign investment, as the mly
way out for Iran despite
ous opposition frdm hard
ers, reports Reuter.
un"ﬁt present, we do not have

ability to prﬂﬂt every-
thing ourselves,” the Iranfan
news agency IRNA on
Wednesday night quoted Ali
Akbar Nateqg-Nouri as saying in
an interview with Kayhan

“In my views, making use of
foreign investments to the ex-
tent allowed by the constitu-
tion is nmot harmful. However,
we should be careful of its side
effects,” he added.

Hl:dl'h::r:mlrlnlrcﬂ‘

phutn Mﬂlﬂﬂl—
vest in selected Iranian pro-

jects 13 years alter the Islamic
revolution severed most of
iran’s economie links with the

west.
They also argue that re-
formd such as the down

ol government subsidies and

tion of state monopo-
m:-nuld further impoverish a
hard-pressed population.
“Some may say that if they
(foreigners) come they llll}'

bring corruption along .

ummmmm'

bring more corruption with
regards to his immunity. We
cannot say that there should
not be embassies or experts,”
Nateq-Nouri said.

IIE:IEI;I also defended Iran's
P cooperation with the
World Bank, which hardliners
have described as a tool of the
United States.

Nateq-Nouri said members
of parliament backed
Ralsanjani's economic policy.

US investors announce
deal on Russian-Pacific

telecom venture

WASHINGTON, Nov 20 :
Amcrican investors group han
announced a deal for leasing
and launching Russian-made
satellites from a former Soviet
spacedrome ~ to provide
telecommunications to Pacific
Rim countries, reports AP.

Rimsat Ltd, based in
Indiana and incorporated on
Nevis, 1in the Eastern
Caribbean, said the satellites

would orbit in slots allotted to -

the South Pacific Kingdom of
Tonga by the UN International
Frequency Registration Board.
Opportunity was created for
Rimsat because the region
stretching from China and
Korea to the Indian Ocean, de-
spite exploding demand, is
underserved by telephone and
other modern communica-
tions, Rimsat Chief Ope g
Officer Michael A Sternberg

told a news conference.

Rimsat found a way to cut
costs by turning to Russia at a
time when, "aerospace compa-
nies in the rest of the world

were leery of dealing with a
country ed as un-
stable," he

The Russian acrospace in-
dustry was intact, with "a
wealth of rocketiry and satellite
¢xperience and an excellent
track record of nucc:nl’ul
heavy-lift launch capacity,” said
Sternberg, who s of Russian
ancestry.

"The Russians can build and
launch a satellite in less than a
year,” about one-third the time
it takes US builders, he said.
Rimsat's venture helps con-
version of Russian industry
from military use and this is in
the interest of the United
States and the West.

Saddam extends time to

clear banned goods

BAGHDAD, Nov 20 :
President Saddam Hussein,
battling stringent UN sanc-
tions, decided on Thursda
give hard-hit Iraqi traders
morc time to clear banned
goods from their shops, re-
ports Reuter.

Baghdad newspaper quoted
a statement by the presidential
office as shying that the
November 20 deadline will be
extended to December 10 and
that punitive measures will be
taken against violators after
that date.

"President Saddam Hussein
has ordered that the period for
the clearance of banned goods
be extended to December 10

instead of November 207,
newspaper said.

Lthe

"All the prohibited items
seized after that date will be

expropriated and the violators’

will be taken to court for trial
under the charge of economic
sabotage in war circum-
stances,” the newspapers re-

ported the presidential state-

ment as saying,.

Saddam's order was issued
onc day after a newspaper
owned by his eldest son Uday
published an article criticising
the trade ministry’'s decision
to ban the rt and trade in

a long list of goods.

connected to Lockerbie,” he added.

pubic -
ning of

The Lockerbie crisis
government activity in
has shown no sign

every aspecl ol
but the leadership

its position of last June that the suspects cou

bombing a Pan Am airliner over the Scottish~

town of Lockerbie in 1988.

The resolution also ordered Libya

to
into the bombing
of a French plane over Niger in 1989. The two

cooperate with
attacks kllltd 441 people.

The diplomat said relatives of the Lockerbie
victims had been active in lobbying incoming
US President Bill Clinton to tlken:u‘l'nbe
against Libya and he was repo to
sympathetic to the idea of an oil embargo.

action

stand trial in a "just and fair court.”

This appeared
Britain or the United States but fell short of
promising to hand them over.

not to rule out their trial in

The diplomat said that #f the Security

" Council decided to ban Libyan oil
it reviews the sanctions around December 15,
Gaddafl could say to his

when
people : *I| was going to

u the oil money but now | can't do it."

*If he thinks there could be a resolution .

which could impose
could start to prepare po sition where he could
get the people -mund him,” the diplomat
added

ofl sanctions of Libya , he

that it {s willing to make the
crucial concession demanded by the west and
hand over the two suspects for trial.

The 3,000-member con-gress issued a final

political declaration on Wednesday repeati

Gl15 leadc. rs
prepare for
summit to

strengthen
cooperation

DAKAR, Nov 20 - F
Ministers from thtm

According to a draft docu-
ment on the new world order
to be submitted to the heads of
stale and government, joint ef-
forts in the South could help
build a platform for negotia-
tions that would give develop-
ing countries, ma8le more
competitive in their relations
with the North. real partner-
ship status.

One concern of the Dakar
summit will be how to aveid
the marginalisation of develop-
ing nations because of the
East-West reapproachment in
political and cconomic cooper-
ation, a reliable source said.

UK expresses
concern Over

detention of BCCI
staff in UAE

LONDON, Nov 20 : The for-
cign office summoned the
Ambassador of the United Arab
Emirates on Thursday and ex-
pressed its concern over the
detention conditions of seven
British former employees of
the f[afled Bank of Commerce
and Credit International (BCCI)
fmprisoned in the UAE since
the bank based there was shut
down for massive fraud, says
AFP. -

Foreign Office Minister
Mark Lennox-Boyd asked
Ambassador Easa Sbaleh al
Gurg that the men be allowed
lo exercise.

British officials and family
members have been allowed to
visit the prisoners, a foreign
office spokesman said.

The seven former BCCI em-
ployees are of Pakistani origin
but hold British passports.

An eight man, a diabetic de-
tained in Abu Dhabi since
September 1991, died re-

SAARC heads
of airlines
meet postponed

COLOMBO, Nov 20 : A meet-
ing of heads of South Asian air-
lines due to be held here this
month has been postponed in-
definitely due to the inability of
some of the pants to at-
tend the conference, officials

New dates for the confer-
ence of chairman of nine air-
lines from the seven countries
in the South Asians Association
for Regional Cooperation
(SAARC) will be decided later,
a spokesman for Sri‘Lanka's
national air carrier, Airlanka,
said.

The meeting, which was
scheduled to be held on No-
vember 24 and 25, was to have
launched the formation of an
assoclation of South Asian
airlines to address common
needs and prepare the ground

 for sharing of equipment.

Kanemaru to
face trail on
opposition
‘demand

TOKYO, Nov 20 : Facing a
deadline for action on emer-
ncy budget legislation, the
ruling Liberal Democrats have
ted opposition demands
m kingmaker Shin
Kanemaru to testify on a scan-
dal linking the party to the
Japanese underworld, party of-
fictals said Friday, reports AP,
Bickering over the opposi-
tion's demands for testimony
by Kanemaru and by former
Prime Minister Noboru

Takeshita on alleged contacts
with a mob leader has stalled

parliamentary debate for two
weeks

The impasse has delayed
sage ol a supplemengary
E:::Ipt bill to finance an eco-
nomic stimulation package an-
nounced in August. The ap-
of the Dec. 8 deadline
of the parliamentary session
had deepened “mmq about
the government's ab
the economy a badly nn£
boost.
The Liberal Democrats told

opposition |eaders
'rﬁummm: would
to some form ol gques-
tioning of Kanemaru and
Takeshita if the oppeosition

would end its ntary
boycoltt, party said Friday.



