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IFAC confers
public sector

membership
on ICAB

The International Federa-
tion of Accountants (IFAC)
conferred membership of its
Public Sector Committee on
the Institute of Chartered
Accountants of Bangladesh
(ICAB), says a press reilcase.

The decision, taken at the
first meeting of the new IFAC
Council, was announced re-
cently by the IFAC Secretariat.

President ICAB and former
Deputy Prime Minister Jamal
Uddin Ahmad FCA is the ICAB
representative while ICAB vice

idents M A Halim Gaznavi

and Howlader Mahfel Huq
FCA are the two technical advi-
sors of the said committee,

The committee will meet in
the first trimester of 1993 to
advise its new members of
committee responsibilities,
working arrangements, future
meetings clc.

Indian Airlines’
services may be
disrupted

NEW DELHI Nov 18: Nego-

tiations to end a dispute
between Indian Airlines (IA)

pilots and management broke
down here Monday, raising the
threat of a disruption of IA
services, reports A

IA Chairman and Managing
Director L, Vasudeva said there
would be no further talks re-
the pilots demands for

perks and airport safety

measures.
Speaking to the press after

the failure of e talks,

Vasudeva said the nt

of the state-owned airline was
delermined to take deterrent
action against pilots who
stayed away from duty. -

UN establishes
escCrow account
with Iraqi
assets, Arab aid

CAIRO, Nov 18: The United
Nations has established a 100-
millfon-dollar escrow account
with scized Iragi oil assets and
Arab donations to pay for UN
operations in Iraq and pay
Kuwait war tions, a re-
spected oil newsletter said

Monday, Xinhua.
The m‘ﬁlﬂ Economic

Sy , quoted by reports
deposited in the escrow ac-
count include donations of 30
million dollar from Saudi
Arabia and 20 million dollar
from Kuwait.

The other 50 million dollar
in the account came from the
sale of Iragl oil to American
companies before the Iragi in-
vasion of Kuwait in August
1990, said MEES, published in
Nicosia.

It said that Japan has also
agreed in principle to con-
tribute an amount to the es-
crow accounf, but the exact

;Iq._ut h_nnt known.
Dutch
executives

visit 2 firms

Frank Smit, Deputy Mana-
ging Director and Wendy

Averink, Netherlands Develop-

ment Finance Company (FMO),
The Netherlands visited Ta-
mijuddin Textile Mills Ltd.
(TTML) and Kader Synthetic
Fibres Lid. (KSFL) Wednesday.
Md, Shahabuddin Ahmed, Ma-
naging Director, KSFL received
them, says a press release.

Tamijuddin Textile Mills
Lid is a big L venture pro-
ject with FMO is in the private
secior. The project is in opera-
tion since 1986,

Kader Synthetic Fibres Lid
is a joint venture project with
Asian Development Bank
(ADB), Netherlands Develop-
ment Finance Company (FMO),
Asia Finance and Investment
Corporation (AFIC), Saudi-
Industrial
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| Fund crisis, mismanagement hit

Jessore's industrialisation

JESSORE, Nov 18: Fund
crisis and mismanagement
have stunted the industrialisa-
tion of the district. Most of the
industrial units have declared
lay-ofl due to crisis of working
capital and indifferent attitude
of wvarious Development
Finance Institutes (DFls), ac-
companied by mounting labour
unrest.

According to sources not a
single new unit was set-up
after liberation in the district,
even in the private sector, be-
cause of the prevailing situa-
tion. The existing ones, on the
other hand, are struggling

From Our Correspondent

hard for survival.

Six industries that
were operating profitably in
pre-liberation days are in
moribund state due to financial
losses. All these mills are lo-
cated within the Nowapara
industrial belt of the district.

Four of them are jute mills
and the other two are textile
mills. '

Consequently over twenty
thousand persons have become
unemployed, sources said.

Twenty five textile mills out
of twenty nine have already
been closed. The lay-oll also

includes four medium indus-
trial units and many small and

. cottage industries. Financial

crisis and price hike of raw

materials are major causes for
this state of affairs.

Once-reputed “Jessore
comb factory also presents a
very deplorablé picture. It is
inoperative for a long time
for want of fund and necessary
raw materials.

However experts view that
present governments decision
to rehabilitate sick industrics
of the country can generate
new hope for those units.,
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Managing Director

Bangladesh Tobacco Co Lt,d'Malr:ul

m Fry handing over a cheque for

Taka two lakh to Alamgir M A Kabir, President of Diabetic Association of Bangladesh to
raise the DAB's funds. R A Mazumdar, Corporate Affairs Director of BTC, Ahsan Ahmed
Ashk, Treasurer and Dr AR Khan, Director General of DAB are also seen in the picture.

Training course on export

credit at CCCI concludes

A two-day long training
course on 'Export Credit Guar-
antee Scheme' held at the
Chittagong Chamber of
Commerce and Industry (CCCI)
auditorium has concluded on
Monday.

Organised by the port
Development Project, AlD,
in collaboration with Export
Credit Guarantee Department
of Sadharan Bima Cerporation
the course was sponsored by
the World Bank, USAID and
the government of esh.

President of CCCI, Ali
Ahmed fnaugurated the course
as the chiefl guest. Among
others present on the inaugu-
ral session were M Abdul
Mazid Bhuiyan, Director,
Export Promotion Bureau, M A
Samad, General Manager,
Janata Bank and M Lutfar
Rahman, General Manager,
Export Credit Guarantee
Department, Sadharan Bima
Corporation.

In his inaugural speech Al
Ahmed, President, Chittagong
Chamber of Commerce and
Industry, said that for a devel-
oping country like Bangladesh,
ECG is a scheme that bears
special significance and can
play a vital role for export de-
velopment. ECG i1s a highly
technical subject and the suc-

cess or faflure of administering
such a scheme will depend on
intensive

widespread and

training. He also said that ex-
port is a complicated, chal-
lenging and risky activity. If an
exporter doesn't cover his
risks sufliciently, he exposes
not only himself but also the
country as a whole to possible
disasters. He urged those in-
volved with ECG to promote
the concept and extend [ull

cooperation to the exporter
and the bankers and, in the

event of .a claim, to be judi-
cious "but

pt in the set-
tiement of claims.

Kabir U Ahmad, Chairman
of the session, said in his wel-
coming speech that the pur-
pose of the course was to fa-
miliarise the exporters and the
bankers with the technicalities
and benefits of the Export
Credit Guarantee Schemes.
The ultimate purpose of these
courses is to improve the efli-
ciency of ECGD so as to help
the exporters and bankers in
their efforts to increase ex-
ports from Bangladesh. M
Abdul Mazid Bhutyan, said that
the world was facing trade war
on several fronts and the low
income countries of the third
world like Bangladesh should
be prepared to face it so that
their exports do not suffer. He
also said that the exports of
Bangladesh had grown signifi-
cantly over the last quarter and
hence the importance of ECGS
should not be over locked.

Taiwan hopes
to post highest

growth among
Four Dragons

TAIPEI, Nov 18: Taiwan ex-
pects its economic growth to
be the fastest among Asia's
“four little dragons” next year,
the government's council for
economic planning and devel-
opment said on Tuesday, re-

perts Reuter, "
leavy state spending on in-

{El:tructure projects will help
1€ econo expand more
rapidly tﬁam* mﬁm— “Kotea,
Singapore and Hong Kong, the
council said in a report, quo-
ted by the semi-official central
news agency.

It said all four economies,
heavily dependent on exports,
would benefit from an ex-
pecied recovery in the global

cconomy next
Taiwan's gross national

product is forecast to grow
seven per cent in 1993 com-
pared to an estimated 6.3 per
cent this year, the council said.

It forecast South Korea's
GNP would expand between
six and seven per cent next
year after an estimated 6.6 per
cent this year, and Singapore
would grow 5.8 per cent com-
pared to an estimated five per
centl.

Hong Kong's gross domestic
product is forecast to grow six
per cent next year after an es-
timated five per cent in 1992,
the council said.
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Singh hails Clinton's stress on ecbnbmy

NEW DELHI, Nov 18: India's

the lm.- l'!' said.
“The world economy has
in a direction not con-

o a stable macro-eco-
environment,”

needed because "no single
r.-:dnl.ry can do it alone,” Singh
When French President
Francois Mitierrand came to
power in the 1980s, he
tried to expand economy.
;r-l:trrlnd tried to go 1t
- That experiment proved
abortive,” g
"Even the mighty United
States might get into simiflar
dﬁrﬂﬁﬂ_n- . Singh said.
major powers need to
gct together to synchronise an
mm“ he said.
The mec to do this
could be tapping the
International Fund's

which the major Tndustria

power: have tended to
in the past, he said. Rt
‘I suggest the time has
come to lap large-scale alloca-
tions of SDRs,” Singh said
“That would allow the US to
ctpnndnr-'lﬂwul in:n:::‘ bal-
ance nts bud-
getary d:Etr::

He said it was le
that the end had
occurred just when many de-
countries had begun
to liberalise their economies.

India last year launched
near-revolutionary reforms to
its state-dominated and highly
sheltered . It 1s woo-
ing investment from previ-
ously -despised multinationals,
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Professor Igbal Mahmud, Chairman, Board of Directors
Sonali Bank inaugurating the bank's 1300th branch at
Monno Ceramic Industries complex at Nayarhat, Dhaka,
November 18, 1992. M Ahsanul Haque, the bank's
Managing Director and Haroon-or-Rashid Khan MP the
proprietor of Monno Ceramic Industries also seen in the
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Berth Name of Vessels Cargo
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Shipping Intelligence

CHITTAGONG PORT
_Berth position_and performance of vessels as on 18.11.1992

L Port Local Date of Leaving

Banglar Doot  GI/Sugar Peng BSC  9/11 22/11
Al Salma Gl/Fert Mong ASLL 11/11 19/11
Banglar Asha — = = — BSC R/A 19/11
Thalia Wheat () Derm Alamin 3/11 22/11
Ingenuity Cont Sing RSL  17/11 18/11
NGS Express  Cont Sing BDShipl15/11 18/11
Petr Starostin  Cont Kelea CT 17/11 20/11
Nikos—N Wheat (G)Sing BE 9/11 18/11
Al Reza Repair Pada KSL 18/11 18/11
Port Au Prince HSD EOSL 11/11 20/11
Neptune Peridot Idle Poland MSA 2/11 18/11
Endurance Sca Repair Agaba EOSL 25/1 30/11
SEHaider - Cement Kama ASIl. R/A 20/11
Banglar ShourabhRepair — BSC R/A 19/11
|

CUFLJ M T Roval City— Sing  Anchor 17/11 20/11
VESSELS DUE AT OUTER ANCHORAGE

Name of Veasels Date of Last Port Local Cargo Loading
——-—M—_——J
Banglar Robi 18/11 Mong BSC — -
Alan 18/11 Suez Aqua MOP =
Safar 19/11 Cd ASLL - —_
Ahler Breeze 5/11 19/11 Vima RSL Cont Col
Skiathos 19/11 Sing BSL Wheat —
Fong Shin 8/11 19/11 Sing BDShip Cont " Sing
Kota Buana 11/11 18/11 Sing CTS Cont Sing
Banglar Kakoli 20/11 Cal BSC Gl —
Hafez (E/LJ11/11 20/11 Mong  SSL - Abbas
Samudra Rani 24/11 Mong SSL — Karachi
Knud Jespersen 14/1124/11° — CT Cont  Sing
NGS Ranger 15/11 24/11 Sing BDShip Cont Sing
Scandinavian Express 24/11 — SSL Gi —
Lapu Lapu 25/11 Bank BOAL Gl /Sugar —
Al Swamruz 25/11 — ASLL Gl —
Weser Star 31/10 26/11 Sing BDShip Cont Cal
Orange Berani 28/11 Mong SSL —_ Karachi
Fong Yun 17/11 28/1] s DS =3
TANKER DUE
Grigoriy Ordzhonkidze 21/11 — MSPL Lube Ofl .
J ' VESSELS AT KUTUBDIA
Name of Vesscls  Cargo Last Port  Local Date of
SIS - (S - N—
TT Enecrgy cCoil Col NNL 27/4
Chestnut Hill Wheat (G) N Orle Lams 7/11
Height Wheat (G) =5 Lams R/A(17/11)
Jikoula Wheat (G — lams _R/AQT7/11)

Malloeverett

VESSELS AT OUTER ANCHORAGE

Jhai Bioh CChink _ Amba  UMAL ____  14/11
VESSELS NOT READY
Damon Wheat (P} Mers Royal 8/11

SoarcrBellona  Wheat (P} _ Sing _ OWSL __  16/11
VESSELS AWAITING INSTRUCTION

“Banglar Jyot! = e BSC R/A (10/11)
Adsmincl_________Cement ___ — ____ Boght ___R/A Q1

mmmmm

Scrapping

Cal UMAL R/A (27/10)

Lopetcliation ____Mop ____ luche _ Rowal 14/l
The above were the Wednesday's shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group, Dhaka.
L
FPrice Index
November 17
Essentials i O 90

RICE (Taka pe pluﬂ . = -
Amanifine) Il,ﬁ:g Hen 11_[:?15
Pajjam 11.50-12.00 Duck 10.50-11.00
VEGETABLES {T-II;':“I% Firm 10.00-11.00
Potaio (local) ¥ J PULSES (Taka

Brinjal 10.00-12.00 M asher sn.:n.g
Karolla 11.00-13.00 Moogh 34.00- 36.00
Lalshak 4,00-5.00 Chhola 23.00-24.00
Papys 5.00-6.00 Khasar 16.00-18.00
Creen Banana (Four Pieces) 4.00-6.00 FRUITS

ONEFR FOODCRA N (Tha pr by (One phece)
Flowr 13.00-13. % Green Coconut  (Small) 4.50-5.50
Alta 10.50-11.00 Coconut (Large) 9.00-10.00
FISH (Taka per kg) (One phece)
Ruks(ng) 150.00- 160.00 Banans : (4 phoces)
Katia(ag) 1 10.00- 120.00 Sagar (Large) 10.00-12.00
H s 65.00-70.00 [ incampra 3.00-4.00
Pangas 100.00-110.00 (Tukn per kg)
Shimp(big) | 10.00- 140.00 Detws 55.00-60.00
Singi 100.00-110.00 O (Taka per Nere)
Kou 1 20.00- | 40.00 MusLard 54.00-56.00
MEAT Soyahean 37.00-38.00
Reot 55 00-60.00 Coconu (Colombo) 90.00- 100.00
Mution §5.00-90.00 Y Ghee (kg 48.00-52.00
CHICKEN (Taka per kg)
Large &4 00-66 00 Omion (local) 11.00-12.00P
Maoderaie 68 00-70.00 Garlic (local) 26.00-35.00
Small 74.00- 7600 Chillies (local) 20.00-25 0D

and

The following are the Commercial Bank's BC selling
TT (C), OD transfer b rates for some seclected foreign
currencies effective on ber 18. - e =
(Flgures in Takal
B C T T.010 g
Transfers
US Dollar 39.13286 38 0087 38.6339
Poundsterling 59.6495 59.3438 50 9484
DM 24.72086 24 BBR2 24.3947
FE 7.2751 7.2294 7.1783
S Riyal 10.4641 10.4042 10.3307
D Guilders 21.8252 21.6882 21.5381
gt Dollar ::m :: %ﬁ : 'm‘m
: 1 23.
Effm l:;{ll.ﬂl | “llﬂﬂm 10.6548
uwait Dinar H4 U5 1.0081 130. 1682
Indian Rupee (AMU)  1.5104 1.5036 1.496]
Pak Rupee (AMU) 1.5367 1.5287 1.5210
Authorised dealers will T T clean buying rate for
purchase of remittances of L"{’L-n- working abroad.

Dhaka Stock Prices

At the close of n'a:fing on November 18, 1992

Shares fall
The share market at Dhaka Stock Exchange on Wednesday

contained less excitement than other days. The number of
participants on the floor continued to decline on the third

day. Figures fell short on value's table joined by figures in

Price Index.

However, volume marched ahead adding 4353 issues to
Tuesday's 16,014 issues, maintaining a rise of 25.73 per cent
Sum of these 21,267 issues closed at Taka 2933508.00, a
loss of Taka 1120198.00 from Tuesday's Taka 4063703.00
showing a decline of 27.63 per cent.
Trading on the floor seemed quite gloomy on the day. Only
three shares gained against 13 shares on the losers list. Seven
shares traded at previously quoted prices.
The Price Index table did not look impressive. Ever since
start of this week figures continued to fall. it further lost 3.47

ints and ended {n 365.7852. :
DAY'S TRADING AT A GLANCE

DSE Share Price Index
Market Capitalisation (Tk)
Turnover in Volume

10,456,711,407.00

Company

FV/ML. Previous Closing Change Change

price price (absolute) (% over

Gains (08)
Shares: .
G@Q Ball Pen 10/50 83.50 84.23
Satham Textile 100/10 78,79 78.00
Star 10/50 16.98 17.00
Losses (13)
Shares:
National Bank 100/5 105.00 ©9.00
Padma Textile 100/20 176.50 168.00
Ambee Pharma 10/50 14.60 14.08
Bengal Food 100/8 127.25 124.02
Baximco Pharma 100/5 470.00 460.00
Beximco 10/100 16.890 16.57
Eastern Cabiles 100/5 78.00 T76.67
Tallu Spinning 100/10 183.18 131.17
United Ins 100/10 163.00 161.00
6th ICB M Fund 100/10 63.00 62.50
Monno Ceramic 100/5 34581 345863
Debentures !
Quasem Silk 1500/1  1487.57 1450.00
Beximco Pharma 1 1 1418.93 1410.00
Traded at previous rates (07)

0.73
0.21
0.02

0.875

0.118

5.715
3.704
3.562
2.5389
2.128

6.00
6.50
0.52
323
10.00
033 1.953
1.39 1.706
2.02 1.517
2.00 1.227
0.50 0.794
028 0.081

37.57 2.526

Textile, Wata Chemical, Bata Shoe, Chittagong Cement.

CLOSURE OF BOOKS
Company Share Transfer Date of AGM
book closure
From | Teo E
Tamijuddin 11.12.82 _ 24.12.92 24.12.92
1B Oxygen 02.01.93 31.01.93 31.01.08
Afab Auto's 23.11.92 17.12.92 17.12.92
o - Northern Jute 10/80 NT
Company FVMLTE  shamser Jute 100/5 100.00
Spcialised Jute 10/50 NT
:Wllﬂl o o Mk Shine Pukur Jute = 100/5 98.00
AB. Bank 100/5 182.00 —en Aansh i
City Bank lm? 300.00 TEXTILE G0
IFlC 100/5 178.00 Textile 10/50 NT
Jslami Bank 1000/ 1 1700.00 mﬁrh: Textile lm::lﬂ 112.00
ﬁ:’: oarre 19200 Chand Textile 10/50 NT
UCBL 100/8 123.00 ChamtSpluing  10/80  NT
Uttara Bank 100/5 112.00 Desh Garments ::ﬁ: :-:
m[m (0R) ii7e. Soké0 Eagle Star Textile 10/50 IT:N
GMG Ind. 1
IstICB MFund ~ 100/5 370.00 I o bl gt
Modern Dying 100/5 42.00
3rdICBM.Fund 100/5 151.00 ‘
4thICBM. Fund 100/10 148.50 Ouasem Silk 10/100 490
5thICBM.Fund 100/10 96.00 Quasem Textile 10/50 550
6thICBM. Fund 100/10 62.50 ° Rahim Textile 100/5 &7.00
ICB Unit Cert. Satham Textifles 100/10 79.00
Sales Price 113.00 S.TM. (ORD) 100/5 50.00
Bepurchase 10800 Stylecraft 100/8 106.00
INSURANCE (040 Swan Textile 100/5 22.00
BGIC 100/10 148.00 Tallu Spinning 100/10 131.17
Green Deita 100/10 152.00 Tamijuddin 100/10 179.00
Peoples 100/10 160.80
United 100/10 1681.00 PHARMACEUTICALS &
= CHEMICALS (18)
ENGINEERING Ambee Pharma 10/50 14.08
ARtab Automobiles  100/5 180.00 Bangla Process 100/5 61.00
Atlas Bangladesh 10/50 54.00 BCIL 100/10 190.00
Bangladesh Autocars 100/5 67.90 Gilaoeo 2
Lamps 100/5 245.00 10/50 138.00
B. mmmm 100/10 7900 ICI 10/80 10.00
Bengal Carbide 100/5 265.00 N Polymer 100/10
Bengal Steel 10/50 2000 Kohinoor Chemical 100/5 77.88
Eastern Cables 100/5 76.67 Petro Synthetic 10/50 10.00
Howlader PVC 100/10 9500 Plger 100/8 110.00
Karim Pipe 100/5 102.00 phoarma Aids 100/5 156.63
Metalex : 100/S 72.00 Pharmaco 100/8 S51.00
Monno 100/5 1855.00 Mestic 1GO/S V.00
Monno Jutex 100/5 260.00 [rogressive
Panther Steel 10/50 800 Rahman Chemicals 100/ 38.00
Quasem Drycells 10/50 1048 Therapeculics 100/ 80.00
Renwick Jagneswar 100/5 938.13 The Ibnsina 100/10 101.00
Singer Bangladesh 100/5 815.00 Wata Chemical 100/20 101.00
FOOD & ALLIED (285) PAPER & PRINTING (08
A.B Biscuit 100/5 200.00 Eagle Box 10/50 1850
Alpha Tobacco 10/50 4600 Monospool Paper 100/83 70.00
Aman Sea Food 100/S 23.00 Paper Conwerting 100/8 105.00
Apex Food 100/5 475.00 Paper Processing 100/10 38.00
Aroma Tea 100/5 55.65 Padma Printers 10/50 50.00
Hargms 100/5 150.00 Sonali Paper 10/50 35500
B.D. Plantation 100/5 $00.00
Bengal Food 100/5 124.02 SERVICE @D
BLTC. 100/5 500.00 Bangladesh Hotel 10/50 12.00
B.T.C. 10/50 60.00 Bd. Service 10/5%0 NT
Ctg Vegetable 100/10 78.00
Dhaka Vegetables 100/5 98.67 MISCELLANEOUS (8
E.L. Camellia 100/51040.00 Apex Tanmery 100/5 4832.00
Frogleg Export 10/50 300 Aramit 10/80 38.38
Gemini Sea Food 100/5 100.00 Bata Shoe 10/100 39.50
Hill Plantation 100/5,550.00 Beximco 10/100 1857
Modern Industries 100/5 185.00 BSC 100/8 30.00
N.T.C 100/5 240.00 Chitlagong Cement 100/5 3324.00
Rabeys Flour 10/100 NT G. 0 Ball Pen 10/50 8423
Rupan Ot 10/100 585 High Speed 100/3 84.00
Tultp Dairy 100/10 91.00 Himadr Lid /10 &0
ZoaBugetuge 10/80 030 Mowmo Cormme 10078 4509
Pheonix Leather 100/% H_
FUELA POwan 59 Savar Refractories  100/8  91.00
o g 10/80 €845 1, pagmeers  100/8 101.00
Eastern Lubricant 10/80 14.00 Texpich 100.10 108 00
National Oxygen 100/10 100.00 _; 100/5 “
Padma Oil Co. 10/50 48.00
DERENTURES ®4¢
JUTE a8 Hengal Food 800/ | 7
Ahad Jute 100/ 10 NT 8.5% 1909) & -
Anowara Jute 10/50 NT “—- 88/1 2015.00
Delta Jute 10/50 &S50 (17% 1908
Gawsia Jute 10/50 NT Beximco Pharma 1428/1 1410.00
:’:M 100/8 55.00  (17% 1998) :
Spinner 100/8 78.00 Quasem Silk 1500/1 1
Mutual Jute 100/8 108.00 (17% 1994 ——



