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Canberra
sign trade accord

JAKARTA, Nov 18
Indonesia and Australia on

ﬂgﬁg’ Euro {
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arm ministers’ support raises

hopes for a GATT deal
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When food becomes art

PHILADELPHIA, Nov 18 : When chocolatier Rena Pocrass saw

a competitor selling copies of her seashell-shaped

choco-

late dessert container she was, well, shell-shocked.

reports AP.

WASHINOTON, Nov 18: “There's no question that lture Commissioner Ra lion-metric ton-range,” arguing forms to its common agricul-
Tuesday w.r“ " Hopes that this week the one EC participant that has  MacSharry appeared to hav': that the EC produced just 7.5  tural policy should meet most,
promote invest: § between to US European not wanted an agreement on  the backing of most EC mem- million tonnes when If notall, of the United States “It has opened a Pandora’s box as to what is copyrightable,”
ment but did not reach Community trade negotiators the U Round fof global bers. analysts said it still is Washington lodged its trade requirements. acknowiedged Rick Pocrass, Rena’s husband.
r_nt on sharing nu- will s s tude war were me France. The fact uncertain whether they will complaint in 1988. ~ But Washington has argued A jury in federal court earlier this month
research. The two sides jsed after European farm that the rest of the community find a common ground with EC officials have said US that EC projections for fts presidential Confections Inc of
agreed at the two-day inau- § . . gave their negotia- has said 'we do', and 'you don't’  the United States. demands are too drastic, and  oflseeds output are unrealisti- the
gural meeting of the ministe- § "\ oo ahead to try to have the power to block it is a “The problem in this nego- that it should not be bound by cally low, and that it likely
rial forum to protect copy- reach a deal, reports Reuter. step in the right direction,” a  tlation is each side has a diff  an arbitrary limit. would produce a million or
rights, step up programmes US and EC officials were US trade analyst said. ferent view of what the other Us analysts said they more tonnes above US de-
in education, expand trade for talks to start France's EC partners side's proposal really means,” believe Madigan and Mac- mands.
and ensure fair treatment for Lm on US de- Monday overrode French at- said Jefl Schott, of the Sharry were close to an Some critics have said it is
investors, reports Reuter. mands that Europe curb its tempts to try to block talks on  Institute "?Lr Internattonal agreement on a production  prdiculous to risk a trade war
output of subsidized vegetable the oilseeds dispute, which Economics.” "I | ne the number in meetings earller gnd hold up talks to ex-
Mm oil- producing oflseeds. has been blamed as the main  first step will be to clarify each  this month in Chicago but the pand the s economy over
' “ has w .t‘mw block in ‘m-l talks others’ F).m.l." United States wanted a com- a few million tonnes of
grows tv pc to slap per cent tariffs on  under the General Agreement uUs ulture Secretary mitment from the EC to abide gfjgeeds.
DHAHRAN, Nov 18: :l:; 300 million dollar worth of on Tariffs and Trade (GATT) to Edward Madigan on Monday by that limit.
Arabia's economy grew

"European white wine and

other farm after Dec.

try to free up and expand
world trade.

said Washington wants the EC
to curb its output from the

The EC so {ar has rejected
4emands that it set production

But US officials have said
the dispute cuts to the credi-
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initial estimates for last year = - |
1990, hoosted by ’ 1 bank o1 I China reducing | Australia to urge Clinton
=t | Russian central bank gives grim | “Gimion _
vasien o Kwoekt, reports state firms for closer economic
Reuter. ' . . .
b OUthOk fOr economy iattg 2y :';i:“_::f ties with Asia
| famy feb 2 o PERTH (Australa), Nov 18: ministratiori, we shall make
wmm MOSCOW, .Nov 18: Industrial and ltural out- unemployed would be from country could plunge into po- | _n ™ ho 1o introduce | Australia will do all it can to effort to encourage

MOSCOW. Nov 18: Russia's

Production in Russia will fall

put was expected to fall by 20

three million to five million.

litical chaos and anar-

encourage the United States

Washi

to think more

sharechold determine their I
rouble continued its seem- next year, inflation will remain per cent to 22 percent, and Prime Minister Egor Gai- chy unless changes are made | mnhu‘:l‘:q strategies and 1 under President EmIChI"_, lnn"”tu h::i “mmh hom
ingly unstoppable tumble on | high and foreign debts will in-  stale investment would fall by dar has said that about In current sweeping economic | 4..) i foreign trade, reports increase s ; A Loe the Pacific.”
Tuesday, hitting 448 per US | crease as unemployment 55 per cent. 400,000 people are without relorms. Reuter. Frﬁmm e hhwmm‘ . an = t that Asian
dollar on the Moscow | spreads, the Central Bank The amount of foreign work now. But they were not specific - h:l:: b thirds of
Interbank Currency | there has said in a forecast trade had fallen by one third Measures taken by the gov- ©on how the course toward a He Jihai, Vice Minister of Hini:Tl:r IF-u h'ui‘rpuﬂ rﬂ billion mt:nl-gr billion
Exchanges. It was 419 per sent to parliament and pub- during the first nine months to  ernment to stimulate produc- free-market economy should | Commerce, told the official h“f y, reperes ; US) which Australia rte
dollar Thursday. The decline | lished by the Interfax news show a deficit of 2.2 billion tion, such as a reduction of be charted by beleaguered | China Dailly the reform mea- | have been much im- S) - sye

persisted despite varfous
government efforts and

agency, reports AFP.
Foreign debt would con-

dollar compared to surplus in
1991.

taxation, were unlikely to have
any eflect until the second half

President Boris Yeltsin, now
faced with a make-or-break

boost the state
commercial sector, which has

sSurcs wou

pressed by President-elect
Clinton's conviction that for-

cach , Keating said:

North-East Asian eco-

tly lower than the black to rise next year and  The state no longer acted  of the year. meeting of the Congress of | lagged far behind private en- | ¢ign and domestic policy are nomies are more comple-
llishml{ an odd reversal from t:lmnlu.:‘ Mmbe unable to meet as ag investor and th:gehunklng Th;ﬂink estimated that Peoples’ Deputies in ecarly | trepreneurs in explofting | two sides of the one coin, mnuryml;mﬁultﬂl:ﬂmmu*
years of state control, reports | al] jts payment deadlines be- system was not yet able to take  the country wouki need 20 bil- December. China's emerging consumer _Hﬂu“l t‘“‘_d participants at the source itio th.-l'.t other
AP. cause currency eamings from on such a function, which ex- lion to 30 billion dollar in i B Vik 1 market. Into mﬁ Mh:': —: :;n::lﬂ'.n in th.:, world
exports would slump, the bank plained why the crisis was hard currency next year. - Gen, Viktor Samotiov "State owned-commerce, | ment conlerence here.
wamed

told a private conference the

China ill'hn ning, said Changes needed hich used to dominate the "We also noted that he af- (while)... the South-East Asian
s In 1992 ss national wr";: bnnﬁubr;na:l that next : Russian economy that military :hnltulc and retail market in | firmed strong support from  markets will become increas-
inflation 10.6 product would fall by 21 per year production would fall by in reforms personnel cuts should be | China, now accounts for only | the multilateral trading system ingly important to Australia’s

BEIWJING Nov 18: Prices

rose 10.6 per cent in China's

Wednesday.
duction was up 19.7 cent
in the first 10 months, pos-

a threat to the
I::ltp ly of rtmum
swelling demand of money

Industrial pro--

cent to 23 per cent in real
terms to 14,000 |billion of

anti-AIDS drug
to hit local

NEW DELIIl, Nov 1B: The
first India made anti-AlDS

12 per cent to 15 percent, in-
flation would be 10 per cent Lo

Reuter from Washington
adds: A Russian army general

slowed so that the struggling
country is not overwhelmed

30 per cent of such business,”

the China Daily said.

terns” inherited from the days
of socialist central planning as
well as over-management by
government bureaucracies, the
China Daily said.

Under the reforms, state

and avoided the temptation to
cngage in the Japan-bashing

prosperity.”
But, he went on, "we must

and several leading Moscow with thousands newly unem- that some in his party have in- not lose t of the fact that
36 lacgeet sttins In the fnt | 16,000 Piflion roviies (SALY 42 per cent per month, and  conomists warned that their ployed workers by 1996. He Jihai said the state scc- | dulged in,” Keating added. many of countries are
10 months, raising fears mo . : Py oo | tor's poor performance was "In Australia’'s with highly dependent on the US
O st e India made due to °rigid business pal- | President Clinton and his ad- market.”
o

“Students protest, press_
hails India's caste-based

commercial firms will be al-
the China Daily reported, cit- drug Zidovudine, the only lowed to determine their own e o
ing figures from the State | ...\ approved worldwide for product mix, introduce share- JOb qu0ta pO lcy
Statistical Bureau, reports AP. | (reatment of AIDS infection, holding systems to bring in |
cAl i L il (il bt the 4"":“'““ Sashet | ey o ttons to other | NEW DELHI, Nov 18: Pro- | district as the state-run Delh
m “40--22] shortly, reports - A = g tests against a castc-based job Transport Corporation (DTC),
e [y nsacr solisoe y tapon 1P o0 They will also have the | rescrvation policy continued  gquictly withdrew many of ita

LONDON, Nov,18: British
Atrways reported Tuesday
that income fell 23 per cent

Burrough welcome

roup
which has patented its grmu-

g 7 ) g T GRS

same rights to deal in foreign
trade as statc-owned industrial

enterprises, the China Dail

Wednesday in India as the

press hailed a verdict by the

country's highest court en-

buses from city streets fearing
attacks by protestors.

Police patrolled New Delhi

most recent guarter said. It said the reforms | dorsing the controversial to prevent the students pro-

= ﬂ:ndgt tnl tlri tute of Chemical Technology immediately be implemented | quotas, reports AFP. tests from flaring into
as a gain (1ICT) Hyderabad, achieved a My 0l Students picketed colleges, violence, Deputy Police Co-
e e major breakthough when its hijacked buses and blocked mmissioner Alok Verma said,

| favourable exchange ratces.
But British Atrways said that
for the first six months of its

| fiscal year, profits were up by

scientists successfully deve-
loped another route to azide
synthesis.

Japan's economic

traffic in New Delhi and else-
where to protest the su
court judgement upho a

adding that officers had been
ordered to deal sternly with
law-breakers.

rans - steep hike in the quotas. Reports said similar pro-
nearly 20 per cent. The car- ml::gr t'n uhrm-bt:i:d : : _ _ _ , downturn to EI:.II Indian miunpup:n lav- tests continued for the second
rier reported earnings of 112 | oyl lymited which says its | Eu farm ministers are busy formulating a policy to avoid the looming trade war with bOtIOm out ished praise Wednesday on the straight day Wednesday in the
million pound (170.2 million drug will be commercially | the US. They have given their full support for a deal with the US before the Dec 5 deadline, judgement by a court panel, northern city of Meerut where
dollar at current "“h‘:?ﬂ avaflable in about two months, after which US threatens to impose punitive tarrifs on European farm exports. Picture next MarCh saying it had the potential to Ernltlttrl hurled rocks on
rates) for he quarter cnded Cipla's formulation is ex- | ghows British Farm Secretary John Gummer explaining a point to one of his European - uses, injuring some pas-

Sept 30, down from 146 mil-
lion pounds for the same pe-
riod in 1991, reports AP.

to cost only 15 rupee
pery 1000-MG capsule.

counterparts.

— Star TV photo
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Gulf states, Central Asian republics

TOKYO, Nov 18 : Japan's
economic downturn will bot-
tom out in the March quarter
but the recovery will be weak

dispense "social justice” to the
underprivileged in Indian’s

caste-ridden society.
« Some 600 students of a

women's colle ﬁ:fblm‘:kﬂd tral-

sengers and blocked traffic.
All education institutions in

Meerut and some other towns

have been shut down because

and a full upturn is not hll&llz fic in New Delhi's Vivek Vihar of fears of escalating violence.
until September next year, e e
s Ak i e | Manila advised against
Tuesday, reports AFP.
ten month high The bank also forecast that

LONDON, Noy 18: The
International Colfee
Organisation's indicator of

Japan's trade surplus would hit
a third successive record in

the aver world market

price of has moved to a
ten-month high, according to

calculation made by the In-
tergovernmental agency on
Tuesday. These show that for
the first time since late
January the indicator —
which at the Iuwﬂd ?fn August
hit a 20-year of 0.4488 a
— {8 back above 0.60.
coflee or tion's lat-
est price, r Nov 16, is
0.6037 dollar, reports AP.

Oil, gas struck in
- East China Sea

SHANGHAI, Nov 18: The
‘| - newly-founded Shanghai Ofl
and Natural Gas Co, said it
has struck the first high-yield
ofl and gas well in the Pinghu
gas field in the East China
‘Sea. The successful strike
 confirms the rich oil and
natural gas resources in the
Sea, company officlals said,

_ reports Xinhua.
At and T, Japanese

. firms jt venture
LAS VEGAS, Nov 18: AT
and T announced alliances
: with three Japanese
‘electronics makers that
should boost its position in
‘the emerging market for
communicators, tiny
dtvleumthll cqmbine a mo-
'bile phone and a computer.
‘American Telephone and

‘Tele h Co said it had
reac agreements with
NEC Corp, Toshfba Corp and

' Matsushita Electric Industrial

Corp, the maker of Panasonic
products. The three will use
a computer chip designed by
the long-distance phone
company in their own per-
sonal communicators, help-
‘ing set a standard for this
market, reports AP.

ABU DHABI, Nov 18:

is boosting economic and
ties between the Gulf

and six new Muslim republics
born after the Soviet Union
co last year says, Keuter
iving eveiyikiag. Gom o0 1o
o everything, from oil to
., to help develop the

infant economies of Tajtkistan,
Azerbaijan, Turkmenistan,

Uzbekistan, Kirghizistan and
Kazakhstan in Central Asia.

"The common religion has
created a feeling of brother-
hood towards those arcas,”
Saec al-Jarwan, Director-
General of Chamber of
Commerce, told Reuter.

*The relation of Islam has
contributed to this coopera-
tion” Jarwan added.

But benevolence is not the
main factor motivating them.

The pro-western Gull Arab
stales, sometimes allied with
secular Turkey, hope their
economic aid and example will
help foster politics of modera-
tion in a region increasingly
prone to Muslim fundamental-
ist: influences, Gulf diplomats

Fundamentalist Iran hopes
its growing links with its de-
velopment-hungry, Muslim
neighbours would help it break
out of what it sees as western-
imposed isolation, and give it a
grater say in regional politics,
they add. .

Members in the six-nation
Gulf Cooperation Council (GCC)
are building mosques, flve-star

boosting ties with help of Islam

hotels, banks and oil pipelines
across the predominantly
Muslim Central Aisa to help
them switch their economies
from state-controlled to mar-
ket-oriented.

Iran is using oil cooperation
and radical Islamic politics to
woo them. '

"When they were looking
for somebody to help them,
Iran was there,” says one Gulf
analyst, referring to the eco-
nomic and political turmoil
caused by the collapse of the
Soviet Union.

"Of course this leads to po-
liical influence. Iran didn't
link up with them for their
blue eyes.”

Iran helped form two new
ccomomic groups to increase

access to ports and oil projects
in Central Asia.

The GCC states joined Iran,
Pakistan and Turkey and set
up the Economic tion
Organisation (ECO). The gruuf.
with a population of 300, mil-
lon, forms a huge potential
market. '

“This fact alone has un-
leashed countless opportuni-
ties for promoting regional co-
operation,” ECO Secretary-
General Shamshad Ahmad said
in September. |

Iran, ' Russia, Azerbaijan,
Kazakhstan and Turkmenistan
set up the Caspian Sea Littoral
States Cooperation
Organisation, which controls
huge oil and gas resources and
navigation [acilities.

the 12 months starting in
April next year, rising from an
estimated 132 billion dollar
this year to 140 billion dollar.

"With no major factors to
buoy the economy, the power
of recovery will be weak," the
bank said. "The sense of recov-
ery in business conditions will
not be revived until the middle
of fiscal 1993."

The bank forecast gross na-
tional product, total output of
goods and services, to grow
1.9 per cent in the year to
March and 2.7 per cent the
following year.

The current account sur-
plus is forecast to exceed 100
billion dollar for the first time
this year, before rising to 119
billion dollar next year.

ralsmg wage, imports

MANILA, Nov 18: The
Philippines must guard ag-inst
excessive increases in wages
and consumer imports so as
not to endanger its economic
recovery, the World Bank said
in a report, reports Reuter.

Apart of a 480-page report
entitled "The Philippines: An
Opening for Sustained Growth"
warned against repeating the
mistakes of a consumption-led
recovery in the early years of
former President Corazon
Aquino's administration.

“The recovery of the late
1980s was acco ed by an
expansion in real public con-
sumption, it said.

"The incipient recovery
must avoid this, the increase

Women - owned businesses is a growing trend worldwide

WASHINGTON, Nov 18 :
The trend toward women-
owned businesses is growing
worldwide and will expand as
training in essential manage-
ment and marketing skills be-
comes more widely available,
say analysts assessing US and
foreign market trends, reports
UsIs

"Women-owned businesses
in the United States in 1992
will have employed more peo-
ple in the United States than
our top 500 companies,” says
Dr Sharon Hadary, Executive
Director, National Foundation
for Women Business Owners.

H , whose foundation
collects data on women busi-
ness owners, said her firm also
sponsors leadership and en-
trepreneurial training pro-

for women establish-
ing their own firms.

Other American partici-
pants in a recent telepress
conference with business-
women in Saudi{ Arabia were

Kay Bulow, the Bulow Group;
Kathleen Diamond, Executive
Director, Language Learning
Enterprises, and Ann Freeh, a
Watson scholar who has stud-
ied women's entrepreneurship
in India, Malaysia and Kenya.

Participants in Saudi Arabia
included Nabila Bassam,
founder and owner of "Arab
Heritage," a store specialising
in antiques and handicrafts
made in the Arab world;
Soheir Idrissi, owner of an
English and Arab translation
service; Nevert Al Amouri, an
artisan in hand-crafted jew-
elry and Zakir Amal and Mahri
Ashour, owners of the
"Women's Center” which pro-
vides tailoring and other ser-
vices to women.

More and more women in
the United States are leaving

larger companies, taking the
skills that have acquired
and refining 4n compa-

nies of their own, Hadary said.
"Many women are starting

businesses because there is
something they want (o
achfeve, or they seek grealcr
independence and the oppor-
tunity to be the boss or the
CEO (chiefl executive officer).”

But a critical consideration
in making such a move, the
analyst stressed, "must be that
you've got a good marketing
idea.” Acquiring the skills to
manage the idea — "learning
how to handle the finances,
manage the people, how 1o
market” is equally important,
she said

Asked to compare the de-
gree of success of women
owning their own businesses
in the United States with
salaried women in US corpo-
rations, Hadary said "we've
scen exponential growth in the
numbers of women  into all
sectors of the economy — ser-
vices, agriculture, construe-
tion, manufacturing,

“It's not only the number
but also, the size of companies

continues to expand" Hadary
pointed out. "l think that says a
lot about the success of women
business owners in the United
States.”

Bulow, whose firm does
consulting for minority busi-
nesses seeking access to fed-
eral procurements, said after
working for the federal gov-
ernment for 10 years, she de-
cided to establish a service to
help women business owners
gain "a level playing field” to
compete for federal contracts.

Bulow sald the US Dep-
artment of Commerce has and
will continue to include
women on trade promotion or
“Matchmaker" trips abroad,
which seck to find trade coun-
terparts to businesses over-
SCAS.

In surveying business own-
erships in Malaysia, Kenya and
India, Ann Freeh, a Watson
Fellow, said she found "many
women entreprepeur groups,
even some organising trade

, fairs, marketing only

" again, we'd plan

to women
entrepreneurs.”

Freeh said the business-
women she surveyed were
primarily in service sector in-
dustries. “In India women
were moving into a lot of light
manufacturing” such as cloth-
ing and cosmetics, and even
into more technical areas such
as biotechnology products.
Noting that "financing is still a
big problem,” Freeh said most
of the businesswomen she sur-
veyed were sellfinanced or
borrowed money from their
families.

Kathleen Diamond said a
major reason she wenl inlo
business was "to seck and at-
tain economic ind cnee,
but if all of us could do it over
a bit more up
front before we made that step
out.”

"It is eritical that a
tive business be in a m
know something about,” she
underscored.

An entrepreneur must
"decide what you want lo do,
what your client base will be,
then get capitalized ... find In-
vestors,” she said, noting that
many businesses starting up
don't have the early capitaliza-
tion that they need to be sue-
cessful.

And with success comes
new challenges, Diamond
added. "As you grow, you relin-
quish day-to-day control over a
lot of the responsibilities.”

Stressing the need to ac-
quire essential management
skills, Diamond said she would
like to see the US government
encourage women (o Ltravel
overseas to meet their coun-
for trade

terparts, not onl
the idea of

purposes,” but wi
doing training, _

"It's something I'm working
on — something we all should

be working on ..... Our success
(as women en rencurs) is
there — but it's still com-

ing.”

in public consumption activity
are to be more for road main-
tenance than for wages," the
report said.

It further warned against
allowing growth in consumer
imports to run uncontrollably.
"The boom during the Aquino.
administration ran out of
steam because aggregate de-
mand quickly outstripped new
capacity growth."

Economists have said the
government should promote
an investment-led growths
since this was more sustain-
able,

The government plans to
pump prime the economy next
ycar in order to boost growth.

Dollar's rally
stalls in NY

NEW YORK, Nov 18 : The
US dollar's recent rally stalled
Tuesday in the absence of
fresh economic news, reporis
AP.

Gold prices rose. On the
New York Cﬁmnmf:itr Ell:l'l-t-
an id bullion for curren
d:lﬁ:ﬂ; settled at 334.30
dollar a troy ounce, up 40 cent
from Monday. A late quole
from Republic National Bank
said gold rose 80 cenis lo

::Ioﬁ at dirs 336.40 an ounce.
doliar has been rising

in recent weeks [ollowing re-
ports that indicate a slow im-

rovement in the economy.
Reudl sales, industrial produe-
tion and the nation's money
supply all have perked up in
recent days.

“Overall, the dollar is close
to the highs we have seen, but
there has been little new in-
centive to take it higher”
Craig Asche, a vice president
and foreign exchange trader at

Salomon Brothers, said

! Tuesday.



