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KIEV [(Ukraine), Nov 17:

Ukraine is sulfering hyperin-
flation and its finances are
“ruined,” Economics Minister
Viktor k told par-
hament on . Ukraine's
internal debt for 1992 was
150 per cent of the govern-
ment's income for the year,
or 44 per cent of fts Gross
National Produet, said
Pynzennyk, who also is a .
Deputy Prime Minister for
economic reform, says Al

Iran's oil output
rises by 83,000 BPD

CAIRO, Nov 17: Iran pro-
duced an estimated 3.62 mil-
llon barrels of oil per
(BPD) last month, 83,

BPD more than iIn
_ , the Middle East
Economic reported

Monday. Iranian oil exports
rose from 2.639 million BPD
in tember to 2.672 mil-
lion in October. The in-
crease came from Iran's on-
shore fields, the Nicosia-
| based wee ried, says

kly repo y

| Major's call to limit
- salary rises

LONDON, Nov 17: Prime
Minister John Major late
Monday called on private sec-
tor senior management to
| limit their salary increases in
an attempt to help kick-start
| the cconomy which remains
mired in the longest reces-
sion since World War II. "We

have to look for some sacri-
fice by those in work. We

cannot turn our back on our
responsibilities to those who
are not,” Major lold guests al
an annual bangquet organised
by the Lord Mayor of London
al the Guildhall, reports AFP.

Many US producers
have gloomy outlook

- NEW YORK, Nowv 17
American manufacturers
have shown only slight im-
provement in recent months
and many are gloomier about
the short-term economic
outlook, the Dun and
Bradstreet Corp said Monday.

“The sector is absolutely
nowhere,” said Douglas

. Handler, Manager of
Economelric Analysis for the |
Business information service,
which surveys, 1,000 [irms
each month en business con-

ditions and expectations, says

AP.
Pak-China ties

can be broadened

BEWING, Nov 17: Sartaj
Aziz, Pakistan's Minister of
Finance and Economic
Aflairs, said here that there
arc broad prospects for eco-
nomic and trade tion
between Pakistan and
China.The Minister made the
remarks at the opening cer-
emony of the eighth session
of the China-Pakistan joint

economic committee, says
Xinhua.

Plans to transform
Saudi bank shelved

DUBAI, Nov 17: Plans to
transform Saudi Arabia's
troubled banking glant, the
National Commercial Bank
(NCB), into a lic company
have apparently been shelved
due to problems over valua-
tion, bankers in Saudi Arabia
said. said the bank,
whose chiel operated officer
resigned this year over alle-
gations in the United Stalcs
of links with the collapscd
Bank of Credit and
Commerece International
(BCCI), remained unable -to
publish audited results, re- |
poris Reuler.

US high-tech plants
losing to Japan

WASHINGTON, Nov 17:
Key US -technology in-
dustrics consumer
clectronics and robotics lost
ground in the 1980s to for-
eign competitors, particular
Japan, the General)|
Accounting Office says.

The an investiga-

tive C«umumn
dud:ffl::’lﬂudyrehlnd

Tuesday by Senators

Bentsen: that 10 of the 11
seclors s lost mrlu:t
share over decade, re-

ports AP.
Coordinated plan

or economy urged

PARIS, Nov 17: A trade
union body s
some B0 milllon workers in
the industrial West and Japan
has urged OECB governments
to launch a coordinated pro-

for economic re-

for |

gramme

covery without delay, union
officials said here. The group
advocated immediate action,
including public infrastruc-
ture invesiment mmes
and prometion of private
sector productive investment
to stem and. reverse a rising
tide of unemployment, now a
major “political issue” with
perhaps 34 million jobless in
industrial nations by 1004,
reports AFP.

WASHINGTON, Nov 17: US
ffade negotiators indicated
Monday t plan to take a
hard ition in talks with
European officials later this
weck aimed at rtodﬂnt a bit-
ter fight over farm subsidies
that s holding up world-wide
accords on many kinds of
trade, s AP,

Negotiators from the
United States and the 12-na-
tion European community will
meet Wednesday in an eflort to
reach a compromise. Unless
the talks succeed, the Bush
administration has said it will
impose tariflfs of 200 per cent
on European while wine and
some other goods.

Agriculture Secrectary Ed-
ward Madiﬁ said Monday
that he will be bringing no [ur-
ther proposals to the bargain-
ing table.

"We feel that we are clearly
at the outer limit of what we
could do,” Madigan said in a
news conference with farm
broadcasters.

The United States is trying
lo get the EC to limit its sub-
sidies for production of soy-
beans, rapeseed and sunflower
seeds, a group of oflseeds used
to produce cooking oil and an-
imal feed.

Madigan said the United
Statcs wants to limit the sub-

Ramos vows to reverse |

sidics to cight milllon metric tons

tnnn. uylnl I don't see how
twelove doae: T
The Europeans hl.‘ll't oflered
to limit total acreage but not to
put a cap on total output, con-
tending that their offer on
acreage would cut oilseed pro
duction to 9.5 million tnnl
The United States disputes
this estimate, saying produc-
tion would be reduced only 1o
10.5 million tons, compared
with the present 13 milMon

_

N

fators from the EC

and United States failed Lo
reach t on the
bean issue during talks in

November in Chicago. The
breakdown led the Bush ad-
ministration to threaten the
tariffs on wine in an
effort to bring pressure on
France, the country scen as
the biggest obstacle to a sect-
tiement.
The fight over ollseeds and
other European farm subsidies

Business

O o iy
BRIEFS US tO take hard Stand m GAr.[T ta]ks Tough new work law— to

deter workaholics

also blocki successiul
mluﬂun of free trade
talks, being held under the
General Agrecment on Tariffs
and Trade ([GATT), the Geneva
group that oversees world
trade rules.

Reuter adds: US and world
trade officials cited progress in
day-long global trade talks but
the US side stood firm in say-
ing its farm row with Europe
had to be resolved beforc
world-wide reforms could be
reached.

Top EC negotiator R MacSharry and British Farm Minister John Gummer.

Filipino workers' exodus

MANILA, Nov 17: President
Fidel Ramos wvowed here
Monday to reverse the
decades-old exodus of Filipinos
working in almost every coun-
try in the world as profession-
als, domestics, sailors and
labourers, reports AFP.

"It is my beliel and my hope
that the exodus of our workers
will taper down during the six
years ol my administration, as
more industries are located in
our country,” he told a gather-
ing of labour officials and re-
cruiters.

Millions of Filipinos now
work in 130 countries, a large
number of them in the Middle
East, they remit an estimated
two to five billion dollar a year
to their families, making them
the country's largest export.

Rameos said that in the short

term, overscas employment
will remain a
"strategic” part of the devel-
opment plan for this country,
half of whose 62 million peo-
ple live in poverty, according
to official figures.

He said jobs abroad ecase
local unemployment, which
stands at about nine per cent.
Underemployment is esti-
mated at 20 per cent.

Ramos said in no other
country {s overseas employ-
ment as critical as in the
Philippines, but he did not
want such a situation "to con-
tinue at such a rate indefi-
nitely.”

"Al some point we've got to
rcin in the export of Filipino
labouyr,
dt':vclupmenl enterprises here
at hnml: he said.

‘Ecuador determined to

QUITO, Nov 17 : Ecuador
said it will not chance its mind
about leaving OPEC, unless the
organisation changes its posi-
tion toward Ecuador, Encrgy
Minister Andres Barreiro said,
reports Reuter.

"Pcuador's position has not
varied at all. It is the same as it
was from the beginning, and
the reasons continue to be the
same,” Barreiro said from the
northecastern oil-producing
region. "We could have a dil-
ferent attitude, but OPEC's at-
titude towards Ecuador’'s pol-
icy would have to change.”

President Sixto Duran
Ballen announced in
September the nation would
pull out of the 13-member
OPEC. .

The ment cited difli-
culties in paying the 4.2 mil-
lion dollar owed in OPEC back
dues, and the nced to boost ofl
production to bring in more

KUALA LUMPUR :

dub'l conference

TOKYO, Nov 17: Pressure from international
green groups and an economic slowdown has
for the first time reduced Japan's imports of
tropical hardwoods from South. East Asia, but
cenvironmentalists say it is loo early
whether this represents a trend, reports [PS
se log imports from South East Asia
shrank from a record 12.3 million cubic me-
11.3 million
according to the International Timber Trade
The Yokohama-based
guup estimates another eight per cent drop

r

Japane

tres in 1989 1o

Organisation (ITTO).

1991.

"Thatland has taken over from Japan and
llm

rter nl' sawn
oro ITTO. Among
buyers of tropical logs, however, Japan still

become the world's
wood,” says Sileve Jnhnlnn

ranks first.

But despite the encouraging drop in Japan's
imporis, green groups say their long fight to

rnment Lo
tropical rainforests by curbs on demand at

get the Japanese

home is not yet over.

“Japanese imports are dropping nol because

"Towards A More

quit OPEC

hard currency to finance the
free-market c¢cconomic reform
programme now under way.

Local economic analysts
said one possible solution
would be for OPEC to allow un-
limited production up to a
level of 500,000 barrels per
day so that minor producers
such as Ecuador would not
distort the markect.

Ecuador has an OPEC quota
of 273,000 BPD, and capacity
of 320,000 BPD, which is ex-
pected to increase to 420,000
BPD in the next four years. It
now produces virtually at ca-
pacity

Venezuclan Energy Minister
Alirio Parra visited Quito on
Friday to meet with Barreiro
and Duran Ballen, in what local
analysts and oil industry offi-
cials said was an OPEC-spon-
sored eflort to keep the
Andcan nation in the organisa-
tion.

and turn it instead to

Mnlaylmn F:nante Mlnllh?r ﬁnwur
Ibrahim (R) meets November 16 Club of Rome President
Ricardo Diez-Hochbeitner of Spain who opened here the

Equitable World
i AFPJ'U NB photo

to tell

in 1990,

-

Bhutto's call
for long march
pushes shares

down 1n Karachi

KARACHI, Nov 17:
Opposition leader Benazir
Bhutto's call for a "long march”
on the national assembly in
Islamabad caused a fall in share
prices on the Karachi Stock
Exchange (KSE) Monday, re-
ports AFP,

The KSE price ind¢x fell by
5.20 points to 1,222.51 from
1,227.71 recorded on Sunday.

KSE sources attributed the
fall to " political uncertainty
and possibility of violence.”

"The market is rife with
rumours about fresh elections,
and no one can tell what is
going to happen on
Wednesday, the day [ixed for
Bhutto's long march,” a broker
remarked.

Trade volume on the
Karachi bourse also fell to
1.636 million shares Monday
as comparced to Sunday's
turmover of 1.939.

The State Bank of
estimated the KSE g_all:
market capitalisation at dround
196.532 billion rupee (7.87
billion dollar).

Market sources said the
"long march” will continue to
haunt the stock exchange for
the next few days, unless the
event passes ofl peacefully
Wednesday.

BCCI scandal

Poor health may

prevent Clifford
from facing
trial
NEW YORK, Nov 17: A pros-
ecutor acknowledged Monday
that former Defence Secretary
Clark Clifford's poor health

may prevent him [rom facing
trial in the BCCI scandal, but
he argued the charges should
not be dismissed, reports AP.

Assistant District Attorney
John Moscow contended that
the case against Clifford is
strong , the charges are se-
vere, dire forecasts about his
health are speculative, and he
could be well enough one day
to go to trial.

State Supreme Court

Justice John AK DBradley sct a
hearing for Dec 9 to decid:

the issue.

On Monday. Defence lawyer
Charles Stillman cited the affi-
davit of Dr Albert del Negro, a
physician retained by the
Justice Department Iin
Washington, who said there is
better than a 50 per cent

chance that Clifford would die

if he went to trial.

Moscow, in arguing to keep
the case alive, cited the case
of former US Rep Mario Biaggi
of New York, who complained
he was too {ll to serve a Texas

‘prison term. Biaggi lost elec-

tion.

the government and corporations want to
preserve tropical forests,” says Eishi Macsawa
of the environmental group traffic. .
Vociferous environmental campaigns
hardwood imports made a major dent in
Japan's massive import of tropic
conservationists say there are other [actors

against

timber, but

involved.
"The recession in Japan and the drop in
supplies from producer countries which

rcalise the need to sustain their forests are the
main reasons for the decline we see today.”
said Yuji Haruna of the non-government group

Sarawak campaign.

Japanese demand for cheap tropical timber
is blamed for most of the forest loss In the

Philippines and Thailand in the 1960s. After

companies
prolect

decimating a country’'s forest, big Japanese
have simpl
neighbouring ones to plu
Currently, they are in the eastern Malaysian
state of Sarawak from where Japan
cent of its total tropical timber importis. In

moved Lo

r threes.

on

gets 53 per

— Star TV photo

Arthur Dunkel, Directlor
General of the General
Agreement on Tariffs and
Trade (GATT), said on Monday
that reforms were vital if
the world was to end its eco-
nomic lethargy.

He made the remarks alter
talks with US Trade represen-
tative Carla Hills and US
Agriculture Secretary Edward
M :

Hills and Madigan are to
meet European Community
(EC) officials in Washington on
Wed to try to head off a
US- EC trade war.

Madigan said “the issue
with the oflseeds dispute is
whether or not GATT s a
credible instrument. There
isn't any nt in negotiating
new GA agreement il the
present one has no meaning.

Hills said after sceing
Dunkel “our meetings have
been very constructive” and
Dunkel said "we are looking
forward to very hard and in-
tense work in the next wecks,”
apparently indicating reform
talks beyond the immediate
oflsceds crisis.

Dunkel added that the re-
forms were needed "to bring
the world economy back from
Lthe very recessionary tenden-
cles.”

DHAKA WEDNESDAY NOVEMBER 18, 1992
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ofl at 10:00 pm.

Many other companies are cutting overtime to save

cconomic slowdown, but Nakae
sald the lights-out measure that began this month was

aimed at carcer-track employeces who do not get paid

during Japan's current

overtime,

Hlnlpn-imﬁlhmwrklﬂtrlﬂwﬂmﬂmwﬁ
pcrnﬂuiunfmmlhctrbnumdn-htmwm-uh

buflding personnel.

Those hoping to make up for lost time working Sundays,
meanwhile, will find the doors hchu!b,

Nakae suggested that one way managers could maximise

fewer New Year's cards, an annual

cusiom in Japan. To encourage that, the company will stop

distributing 70,000 cards for free as it has done in the

efficiency was by writing

past.

Nippon Steel may have more difficulty enforcing its other
measurc: cutting the I.ll'nt and paperwork for

efficiency
mun;n in half.

‘It's true that some pcople think everything discussed at
meelings is necessary , but we'd like to restrict them to
the most important items,” said Nakae.

Russia draws up anti-crisis
plan for winter

MOSCOW, Nov
President Boris Yeltsin and his
Cabinet on Monday drafted an
"anti-crisis plan” to get Russia
through the winter, but re-
jected opposition demands to
[reecze prices and slow re-
forms, reports AP.

The government alse de-
cided to charge world prices
for sales of oil, gas and other
natural resources to former
Sovict republics that no longer
usc the rouble, Chiefl Economic
Spokesman Alexei Ulyukayev
told a news conference.

"This is what we have in
mind: not to subsidise the
economies of neighbouring
states,” Ulyukayev said.

Ulyukayev's remarks [ol-
lowed a Cabinct meeting to
complete the government's
four-month anti-crisis plan and
a draft hudgu for 1993. The

programme, to be submitted to
lawmakers next weck, will
shore up Russian industrics
through subsidies and tax
breaks, as well as tarifls on
some foreign imports, he said.

Russia’'s military budget will
stay roughly at the same level
next year, Ulyukayev added.
The gbvernment will spend
less on weapons production,
but this savings has been oflsel
by housing and relocation costs
for troops returning from
Eastern Europe and the Baltic
states, he said.

Military spending this year
accounted for 1.88 trillion
trouble (4.2 billon dollar) or
16 per cent of Russia's state
budget.

Yeltsin's government has
faced rising pressure from the
increasingly powerful Civic
Union parliamentary blec to

Prices of French farm produﬂ; have gn

slow reforms. Civic Union,
which includes factory man-
agers and key figures such as
Vice President Alexander
Rutskoi, has demanded a

freeze on prices and wages —
utcp- that Yeltsin rejected last

Ulyuhlyfv said Civic Union's
plan lack practical macha-
nisms for improving Russia's

economy.

WB, Russia
accord on loan

Another report from
Washington adds: Russia and
the World Bank signed an
agreement Monday on a first
loan of 600 million dollar that
has been delayed since August
ll.:'[y d dispute over what happens

the Ruullnl fail o repay.

= e

ne in -. markets following slow progress of farm

subsidy talks between the EC and US. Both agree that difference is small but deep. Photo

shows an array of French products ready to be shipped to the US.

- — Star TV photo

CAIRO, Nov 17: Egypt has
announced long—overdue plans
to .shake up publicly owned
firms to help inject competi-
tiveness into its ailing state
economy, reports Reuter.

But some western

economists said the moves,

which should have come into

force in May, might be held up
further by a valuation of the
companies’ assets and liabili-
tics, the first step towards pri-
valising them.

The 27 holding companies
sct up last ycar to manage the
huge public sector will be re-
ducr:d to 20 or 18, with each
handling a portlolio of firms in
competing industries, officials
said.

Currently each holding

1989, Sarawak sent almost hall its logs to
Japan, Sarawak has cut down production this
ycar by some 1.5 million cubic metres.

Green groups urge Japan to shilt from
tropical hardwood lo environment-friendly
from plantations
An average Japancse

soft-wean timber
temperate countrics.

company handles all the affili-

ates in a particular sector,
such as food products or tex-
tiles.

In some cases such as ce-
ment, where the public sector
is the major local supplier, the
holding company has eflec-
tively been able to set its own'
monopoly prices even alter the
International Monetary Fund
(IMF) economic reform pro-
gramme started last year.

"The are to break up

nopolies... and balance them
between each other, to pre-
vent the parent companies
from intervening too much in
their affiiates and give most
power to the management,” Al-
Ahram newspaper on Monday

consumes 300 kg ol paper each year, while a

Chincse or an Indian uscs only two kg

The Japanese government reduced its
housing and construction budget last
environmentalists fear plans to spend
yen (8.3 billlon dollar) on public work forests
this year may mean another spurt in timer

imports.

Environmentalists are lobbying
countries to formulate a long-term policy to
encourage high value, low-volume timber trade.
prolect
including the much-trumpe
slogan 'sustainable management by the year
yet to set largets for a higher
pricing system or an increase of plywood
imports made in developing countries.

Japan's pledges to

rainforests,

2000: have

According
tem
year. But

a trillion

wood wastage
low-cost soltwoods M|
concrete moulds, a spokesman for Japan's
forestry agency told IPS,

to ITTO, Japan
rate wood, mainly

and the United States, has risen since
1991 to ease the pinch caysed by depleting

Egypt unveils plan to reform
ailing public sector

quoted Prime Minister Atef

. Sedki as saying.

Sedki told Al-Ahram last
week the government hoped
to sell its minority stakes in
some private ventures over the
next four months.

Western donors backin
Egypt's economic reforms wi
10 billion dollar of debt for-
giveness have pressed for
some puhllc flotations for
nearly a year

"Mntteri are being mea-
sured by the millimetre be-
cause this concerns public

capital being sold... these are
fumh belonging to the, people
and the fu invested mult be
recovered,” Sedki said last
week.

Green groups, recession help shrink Japan's log imports

In addition to the transfer to technical
expertise for better forestry management in
Asia, Japan plans to take steps
at home, including

to cut tropical
the use of

pine for making

's consumption of
from Canada, New

wood stocks.
The Japan Plyweod Manufacturers
Association (JPMA) plans to increase the use of

for rich

tropical

ted Johnson

coniferous plywood in concrete moulds from
10 per cent at present to 30 per cent.

Despite corporate opposition to making
fundamental changes
says a rise in
products is inevitable. Producer countries such
as Indonesia and
increase ol wood
logs o aswm wood.

in timber trade, ITTO's
prices of tropical forest

are trying harder to

prndmmhuuml

Chambers of
Gaza, West Bank
seek free trade

AMMAN, Nov 17 : Chamber
of Commerce heads from eight
cities in the West Bank and
Gaza Arrived in Jordan to dis-
cuss opening up their markets
to the outside world, reports
Reuter.

“We hope Arab states will
open markets (o help us build
our infrastructure in the next
political phase that
disentangling m.truh'urqw“hm
the Israeli economy,”
Mohammad al-Qudwa, head of
the Gaza Ch-mbtr of
Commerce, said. :

Palestintan offictals, In a
US-sponsored delegation that
will visit Egypt, Cyprus, Austria
and France, said farmers in the
territories had to pro-
duce due to a lack of ou ;

:::z blamed protectionism
by states with agricultural
industries, as well as lsraeli
controls.

Fruit and vegetable e:l'portl
to Jordan, which account for
up to'32 per cent of the terri-
tories’ income, have dropped
since King Hussein . up
administrative tics to H’nlt
Bank in 1988.

Exports to other Arab
states, which have begun grow-
ing their own produce in the
past 25 years, have also de-
clined.

US interest
rates not
expected to

change soon

WASHINGTON, Nov 17 : No
quick changes in US interest
rates are expected from the
Federal Reserve, but analysts
said Monday that the central
bank may start pushing inter-
est rates higher during
President-elect Clinton's first
year in office, reports AP

The Fed's top policy-mak-
ing group, the Fed Open
Market Committee, mects be-
hind closed doors Tuesday —
its first session on {interest
rates since the election. Until
recently, many economists had
been forecasting that the cen-
tral bank would decide to push
interest rates down in
the face of cantinued eco-
nomic weakness.

However, the prevailing
view now is that barring any
surprisingly weak economic
reports, the Fed has made its
last interest rate cut and could

very well start raising rates by

late spring.
"1 believe policy will stay on
hold for a while until they see

what the new administration is
going to do,” said David Wyss,
an economist at DRI-McGraw
Hill Inc, "Depending on what
the new administration’s pro-
gramme looks like, they might
well start raising rates around
e

Ministers
reject EC
budget changes

BRUSSELS, Nov 17
European Communi
ministers rejected almost all

the European Parliament’s ad-
ditions to the EC's 19983
spending plans, reports
Reuter. ~
The ministers threw out
the parliament’s proposal that
commitments next to fu-
ture spending should jump to
70.16 billlon European
Currency Units (ECU) from
1992's 63.91 billion.
sent back to

Instead
get that at
WS

parliament a
uﬁ 86 billion ECU a scant

685.71
agreed

0.2 per cent above the
billon ECU they had

for future expenditure when
they gave the plans a first
reading in July.



