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Russia asks
more help
from EC

MOSCOW, Nov 16:
Moscow's Ambassador to the
Community said the

not to
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Russian and EC de
are due to hold talks on
Ho'lElH:erH 24-27 on the sign-
ing ol a new cooperation treaty
to replace a similar agreement
between the community and
the Soviet Union.

"The most important
we want from the EC is to
the possibility to create an in-
surance fund so that private
capftal in the EC —smalil,
medium and large enterprises
— could invest in Russia with-
out great risks,” Silayev said.

Construction of
Japan's first
.commercial
nuclear fuel
plant delayed

TOKYO, Nov 168: Cons-
truction of Japan's first
commercial nuclear f[uel re-
prn-ntnl plant in northern
Japan will be delayed by five
months to next March, a

Focl L7DY Kabihiaaat

AFP.

The company submitted a
supplementary document
about the postponement to
Japan's science and technology

agency, Monday, the spok-
esman said.

It was the fifth time the
company has revised its plans
since its initial application for
the plant was submitted to the
agency in March 1989, the
spokesman added.

Inftially, construction was
to begin in February 1991 and
to be completed in December
1997. But now the plant will
not be operational until
January 2000 due to the delay,
the spokesman further added.

The Atomic Energy Com-
mission and the Nuclear Safety
Commission are currently
conducting safety inspections.
If the inspections go well, the
government is expected to
authorise the ct the
end nItH:yw.Pm]c =

Dollar strong,
shares weak
in Tokyo

TOKYO, Nov 16 : The US
dollar was stronger against the
Japanese yen in Monday
morning trading, while Tokyo
share prices slipped in thin
trading, reports AP,

At late morning, the dollar
was (rading at 124,30 yen, up
0.46 yen from Friday's close, It
opened at 124.18 yen alter fin-
ishing its New York trading at
124.05 yen on Friday.

Mahito Noguchi,
change

an c¢x-
dealer with Chemical

Bank in Tokyo, said the dollar |

remained stable in a tight
range amid n that in-
terest rates in Japan may be
lowered.

Noguchi said short-term in-
terest rates on some yen-de-
nominated securitics are al-
ready on the decline, in what

some see as an indication of an
upcoming rate cut.

The dollar's higher opening
followed fits. rise in New York
on a larger-than-expected in-
crease in US October retall
sales that was scen as a possi-
ble indication of an improving

economy.

The report dampened ex-
pectations of a cut in US inter-
est rates, a move that would
have weakened the dollar
against other currencies.

On the stock market, the
225-issue Nikkei Stock

Average fell 137.71 point, or

0.84 per cent, closing the
morning n at 16,193.08.
The average 46.14 point,

or 0.28 per cent, on Friday.
The wider Tokyo Stock

Price Index of all issues listed
on the first section, whieh lost

4.64 ., or 0.37 per cent,
on , stood at 1,236.50

5.74 points or I
0.46 per cent.

|
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Club of Rome will present new blueprint to

KUALA LUMPUR, Nov )6:
The influential Club of Rome
s to recommend to the
Bank and other aid
agencies a new blueprint to
revolutionise traditional means
of channelling money for eco-
nomic development, reports
AFP

The blueprint by the exclu-
sive Paris-based club of
statesmen and experts is in-
tended to rectify “pitfalls® in
the current international de-
velopment set-up, the club's
Secretary-General Bertrand
Schneider said.

"Our recommendation will
be practical, positive and inno-
vative and hopefully address
the plcthnn of prublcml

linked to ald which has re-
sulted in the faflure of erucial
mecu hwmum

“The blueprint will ... call

for a multi-disciplinary ap-

to financial assistance

r t as op to

the usually system

of channelling funds at pre-
sent,” he said,

"Many development project

re over the last 256 years

have been extremely disap-

pointing. There was even a
case re channelled
to check desert tion was

used by some corrupt presi-
dent to build luxury
said Schneider, here for an in-

The ﬂuh of Ih-u, eslab-

lished in 1968, has a re-

stricted membership of 100
present and past heads of gov-
ernment, economists, scien-
tists, entrepreneurs, high-level
international civil servants
and noble laureates from 53
countries.

They include Queen Beatrix
of the Netherlands, King Juan
Carlos of Spain, Swiss
President Kurt , lormer
Soviet President Mikhail
Gorbachev and UN and
Educational, Scientific and
Cultural Organisation
(UNESCO) Director-Oeneral
Federico

Schneldtr a former

French diplomat, said the club
had invited a high-level team
to draft the blueprint for re-
dressing problems related to
alid to developing countries.
The team is divided into eight
working groups based in the
United States, India, Medico,
Indonesia and Senegal.

Indian Finance Minister
Manmohan Singh is overseeing
the project, which is to be
cumpkled in late June,
Schneider said.

The Club of Rome enjoys a
close working relationship
with governments and inter-
national bodies, and is already
holding discussions on the
matter with the World Bank,

revolutionise aid disbursement

International Monetary

(IMF} and the Unﬂnd H.unr-.
Development Programme
(UNDP) hl: said,

Schneider also said the club
believed that the ¢ of
development and international
cooperation in development
efforts should be based on a "
real” partnership between the
North and the South.

“The North cannot continue
imposing its model of devel-
opment on the South because,
in a way, this has failed in the
developing countrics.
Furthermore. the North and
South are now common
vulnerabilities,” he said.

Citing poverty as an cxam-
ple, Schneider said not only

are developing countries

mitred in but also rich
couniries like the United

States, where an " astonishing”
37 million are
under the mﬂ ul"':.-
lute poverty.

He also said that UN
Secretary-General Boutres
Boutros-Ghali was
a proposal from the Club
Rome to modify the universal
declaration on human rights
to include * human
responsibilities "

“l don't think we can speak
about human rights anymore if
we don't speak at the same
time about human responsi-
bilitics,” he said.

|G 15 to stress resumption of
North-South dialogue

NEW DELHI, Nov 16:
Leaders of the Group of 15 de-
veloping countries (G-15)
would siress on the need for
resumin Hnrth South dia-
logue multi-
lateral trnd!ng systems at the
group's third summit starting
in Senegal on November 21,

reports PTIL.

The summit, which will fo-
cus on economic issues, is

likely to come out with a strat-
egy lto check the worsening

tmhn.lmcu in world economy

against the backdrop of last
year's stagnation in leading
economics since the Caracas
Summit in November 1991.

India ts among nine of the
15 countries which have con-
firmed their participation at
the level of heads ol state or
government.

Prime Minister, P.V
Narasimha Rao, who had also
attended the Second Caracas
Summit, is leaving for the
Sc capital Dakar as the
hn:au:l of a high level Indian del-

While Mexico and Peru
have so lar not indicated the
level of participation,
Venezuela will be represented
by its foreign minister. A high
powered delegation will repre-
sent Algeria at the summit

With the status of
Yugoslavia uncertain, its repre
sentative is unlikely to be

there.
Argentina, DBrazil, Egypt,
Indonesia, Jamaica, Malaysia,

Nigeria, Sencgal and Zimbabwe
form the rest of the gmup

US EC W111 meet with GATT
to avert trade war

WASHINGTON, Nov 16: U
and European oflicials will
mect with GATT representa-
tives this week to try to pre-
vent a loo trade war and
the collapse of efforts to re-
form world trade, reports
Reuter,

Officials in Washington hope
a US-European Community
dispute over farm subsidies
can be resclved to pave the
way for world trade reforms,
hut not previous eflorts have

Jlutﬂﬂtintia stilked dre

| higher. The EC 4s-facing puni-

tive US, tarifls on 300 million
dollar of its exports, mainly
French wine, if some farm
subsidies are not removed by a
US-imposed December 5
deadline.

"] think we can gct a polit-
jcal accord by the end of the
year,” EC External Trade
Commission Frans Andricssen
said last weck.

Arth.ar Dunkel, Director-
General of the General

ment on Tarifls and
Trade (GATT), which is over-
sccing the 108— nation global
trade reform eflort, was

encouraged an agreement
mlght be reached.

“The community appecars
very rcady to try Lo strike a
deal on these difficult prob-

. lems,” Dunkel said in an inter-

view on US national public ra-
dio just before his Washington
visiL.

He will meet US Trade
Representative Carla Hills on
Monday and possibly on
Tuesday. Andriessen, along
with EC Farm Commissioner
Ray MacSharry, will meet
Hills and US Agriculture
Secretary Raymond Madigan
on Wednesday and Thursday.

“The Hn are looking
good, " said ung::. -~
closely followed the six-year-
long gATT talks.

OfTicials say an end to the
US-EC. farm dispute and a
broad ment on reforms
could boost world trade by 200
billion a year.

Dunkel, who is overseeing
the negotiation on reform, will
try to act as mediator between
g;:c warring United States and

He urged oflicials in
Brussels last weck to come to

agreement on farm subsidies
as wcll as the overall reforms,

stressing the stimulus an ac-
cord would have on the world
economy. Hs is expected to

~billion dollar -
analyst who has -

deliver the same message in
Washington.

Al the heart of the EC-US
dispute is Washington's de-
mand, backed by GATT panel
findings, that the community
end subsidies on oflseeds such
as and sunflower seeds
used for animal food and cook-

ing oil.

When talks on the oilsced
subsidies collapsed in Chicago
carly this month Hills an-
nounced the punitive duties to

help compensate Iq;- the, g

United States its ﬁ;mm
are losing "bcm-:: of European

subsidics.

EC offlicials met last week
and agreed to new talks.

Analysts say that if:the
oilsceds dispute is resolved it
would indicate new EC think-
ing on farm subsidies and
could clecar the way for an
overall GATT agreement.

In addition to ending farm
subsidies, the GATT reforms
aim the lower tarills on manu-
factured guw. strengthen
protections of copyrights and
patents, end lextile quotas
and barriers to trade in such
mnriccs as banking and insur-

Yeltsin tries to enlist union
leaders' support for reforms

MOSCOW, Nov 168 : Pre-
sident Boris Yeltsin warned
conscrvative state industrial
leaders on Saturday of hard
times ahead and demanded full
support for his reforms before
a parliamentary battle with his
eritics, reports Reuter.

“The days of storms and
high winds are not over," he
told a congress organised by
the conservative union of in-
dustrialists and rs.

Political games and in-
trigues have reached an
enormous scale today. If this is
not stopped, reforms could be
turned into empty words, into
chafl.” he said.

But influential industrial
union head Arkadyy Volsky
told Yeltsin from the same
podium his ment's re-

form policies needed” serious
adjustments. He u more
state lation in the transi-

tion to market — a demand
anathema to the current gov-
ernment.

Tiny Marshall Islands pair up with giant China to

from Washington. But the government is lrying to
create an economy and jobs by enticing foreign in-
vesiors from Asia to establish garment industries in
the islands to take advaniage
Marshalls' exports are

The Marshalls ambassador to China says there are
numerous opportunities for trade and
between the two countries but the Marshalls must be
"Otherwise,”
"the opportunities

MAJURO: The Marshall Islands, one of the
world's smallcst nations, is establishing strong eco-
glant China.

It was only in February when the Marshalls sent
its first nmhuudnr to Beijing.
pushing for a garment factory in a joint venture wi

nomic and political links with

China.

This island nation of 50,000—
tiny coral islands in the central Pacific— became a
member of the United Nations in 1991. .

For China, economics ties with the Marshalls, a
close ally of the United States, offer it the potential
for preferential treatment on exports
The Marshalls is pushing trade opportunities with
of a new mandate to ulefnmign mis-

China as
sions to dig up business deals.

Its president, Amata Kabua, recently told ambas-
sadors to China, Japan (Fijf) and the US that foreign
licy will focus on economic developme
barely three fect above seal-level, the is- ity.

Rising

Industrial directors strongly
critical of Ycltsin's reform
course and the financial bot-
tlenecks it has brought them
rcmained silent through most
of Yeltsin's speech, breaking
only once into mutters of
protest.

The President is seeking
the industrial union’'s support
for an expected showdown
with hardliners in Russia’s
supreme legislature, the
Congress of People's Deputics,
next month. Volsky, in return,
expects concessions from the
president.

Although clearly counting
Volsky's favour in appearing at
Saturday's congress, Yellsin
made clear he would not yield
to its central demands for
more state support for indus-
try and more central regula-
tion n supplies and prices.

"These measures are unac-
ceptable, not because of ideo-
logical prejudices but because
they're nim;,mlyr impossible,”

Now (it is eager

people scattered in

into the US.

nt.

lands have few natural resources — save for tuna —

and since the Americans won the islands from Japan
in 1944, they have been totally dependent on aid

aggressive
Ambassador Laurence Edwards,
will pass us by."

At the end of September, a Chinese
visit Majuro to conduct a feasibility study for estab-
nt factory. Both countries are
capital of more than
(two) million duﬁiu' to launch what would be the
country's first garment industry. The Marshalls gov-
ernment has a 10 million dollar development loan
fund provided by the US to stimulate hullneu aetiv-

lishing a major garme

pre

Besides having
ital of the Marshalls, China
Ef-: station in a rural part nf Majuro Mn“nglcu“

Yeltsin said.

He said credits of 1.5 tril-
lion rouble had been issuecd to
statc enterprises in August and
September.

"This made life easier for
some plants,” he said.

"Now another trillion is-be-
ing demanded. [ don't want to
deceive you.

"Il we allowed that, there
would be hyperinflation. | call
on you to accept this with un-
derstanding,” he said.

Yeltsin told industrialists he
believed the first signs of an
improvement in the economy,
however slight, were visible.
The trials of spring, when
pﬁnuni presses were unable

inflation and factories
had no money to pay debts,
were over,

But he said an investment

- crisis had reached menacing

proportions. State investment
was down two-thirds this ;
, he

:unport would be gran

US may ease
economic

sanction on
Vietnam

HANOI, Nov 16: A US

[ Senator indicated Monday that

President Gnurf:: Bush might
soon casc Washington's long-
standing cconomic embargo
against Vietnam in response to
Hangi's increased cooperation
over American servicemen
missing from the Vietnam
War.

John Kerry, who heads a US
Senatle commiltee on missing-
in-action (MIA) servicemen,
told reporters in Hanoi that
Victnam was being more help-
ful toward resolving the fate of
missing Americans and ap-
pcarcd ready to cooperate
cVCn Imorc,

'India needs aggressive
export, freer economy

to attract investment'

NEW DELHI, Nov 16-:
Aggressive export strategies
and the further liberalisation of
India’s economy are necessary
to attract more foreign in-
vestors to the domestic mar-
ket, Finance Mintster Manmo-
han Singh said Sunday, reports
AFT.

"There is a need for the
right policy environment to
[ree the economy of controls
and regulations,” he said, re
ferring to the need to make
the Indian market more prof-
itable for outside investment.

Addressing an annual con-
ference of public rclations ex-
cecutives here, Manmohan
Singh said "aggressive cxport

 sirategies”

would “create an
environment which would at-
tract the world's stake in this
country.”

Stable policies on controls
and competition in the market
were the backbone of eco-
nomic reforms which needed
to be addressed, he added.

Speaking of the reforms
high government ordered last
year in a bid to open India's
scmi-socialist economy to the
world, Singh said he had
aimed® to achieve the “right
policy environment”.

"But this is still an unfin-
ished task.,” he said, hinting
that further liberalisatfon mca-
surcs were on the cards.

t.'\._\:.
E- s

French farmers are buy harvesting crops in the south of France. Eur

e =

opean farm products,

especially oil seeds are now at the centre of conflict between the US nnd EC in the stalled

world trade talks. European countries especi

ially

France, which is the biggest agricultural

producer in Europe, are unwilling to cut farm uubndmﬂ to the level US is demanding. Both
sides are accusing each other of intransigence and the US is thraatamng to impose punitive
tariffs on a number of European exports.

[_.anka model

for other
export zones,

says Premadasa

COLOMBO, Nov 16: Sri
Lanka's export processing
zoncs are a model for other
countries, President Ranas-
inghe Premadasa said Monday,
reporis UNB.

Sri Lanka's 15 years of cx-

| perience with such areas has

shown they benefit the coun-
try’s economy, Premadasa told
dclegates from 23 countries
atlending a conlerence of the
World Export Processing
Zones Association.

Sri Lanka's three export

sitcs employ 75,000 pcople.,
Manufacturers get a number of

fncentives, 1including tax
breaks, unhindered repatria-
tion of proflits and residence
visas for sctting up industries
in the specially market zones.

International firms such as
Singer, Unilever, Nestle, Bata
and Noritake have projects in
Sri Lanka.

Premadasa said foreign in-
vestment in the country rose
from 65 million dollar in 1981
to 385 million dollar in 1991.

Association President

codoro Q Pena said Sri Lanka
could become the next success
slury in Asia.

—Star TV photo

| Taiwan to a]low Chinese

technology to boost
industrial development

TAIPEI, Nov 16: Taiwan is
to allow technology transfer
from China in a bid to boost its
industrial development, eco-
nomic olficials said Monday,
rcports AFP.

Under guidelines worked
out by the economic ministry,
both state-run and private-
owned enterprises will be al-
lowed to introduce Chinese
technology, recruit mainland
specialists and import neces-
sary [acilities for technology
transler, the oflicials said.

The application of mainland

technology would help the is-
land's enterprises upgrade
their manufacturing know-how
they said, adding that the local
firms importing Chinese ex-
pertise and equipment will be
granted favourable tax treat-
ment.
. The guidelines will soon be
sent to Lhe cabinet-level Mai-
nland Affairs Council (MAC),
the island's top China policy
planner, for final nppruvaro

Local economists and en-
terprises have been urging the
guvcrnmcnt to widen ex-

changes with China amid in-
creased civilian and business
cxchanges across the Taiwan
strait.

Booming trade between the
iwo sides, mainly shipped
through Hong Kong, amounted
to a record 5.79 billion dollar
in 1991 and is expected to
surpass seven billion dollar
this year.

A latest government statis-
tics showed that 2,857 Taiwan
companies have invested a to-
tal 3.6 billion dollar in China in
the past several

The authorifies here have
permitted investment in China
in the past several years.

The authorities here have
permitted investment in China
in 3,838 labour-intensive
items via third countries and
opened indirect imports of
300-strong mainland products.

The nationalist government
here, driven ofl the mainland
by the communists in 1949,
claims to be the only legiti-
matc ruler of all China and has
banned direct business con-
1acts across the Tllwu.n l.trnil

in its pursuit.

to chip in a start-up

of trade incentives that
teed in the US.

joint ventures

a consular office in Majuro,
I‘lll:l i;n

in oil and
says

group will

A 1991

took over from the

Six Chinese
a host of crops can be cultivated successfully
salty and sandy Atoll environment— including sun-
lant that has potential market value
s. But the Chinese technical team f{s
underutilised on the small farm, according to
Ambassador Edwards.

"Outer islands local governments should open up

more land for the Cl-:in:u: to assist with agriculture
he "Then wn: can eat what we

nl'i

Manﬁll I:hndn have no shortage of
tables, such as coconuts, papayas,
bananas and hrcldfrun local residents are increas-
ingly turning to expensive imported foods with a
conseguent decline in nutrition standards.
report of United Nation Children’s Pund
(UNICEF) showed that fully two-thirds of all island
children were poorly nourished, many
severe malnutrition. There is little in the

flowers, a new

development,”

produce instead
Although the

local fruits and vege

Taiwanese, who pulled out of the
Marshalls within wecks of the Marshalls and China
establishing diplomatic ties in 1990,
agriculturists are demnnlmlinfntlul::

the way of an

agriculture industry now

_

Pakistan rules
out trade with
Indla at local

the border but admitted that
Indian and Pakistani
were finding markets in each

other's country through Dubad.

Rubber producers
propose market
link for
better price

SINGAPORE, Nov 16: The
Assocfation of Natural Rubber

AFP.
ANRPC Seccre -General
Sucharil AFP all

members of an ANRPC work-
ing group, set up to find a new
market mec and a way
lo price natural rubber as an
industrial product, accepted
the proposal suggested by
Singapore.

An expert group will be
sctup to work on the
and make recommendations to
the ANRPC's coordination
committee on production and
marketing strategy, which is to
meet in Haadyai, Thailand,
carly next , Sucharit said.

Natu rubber producers
have for a long time com-
plained that prices of rubber
do not accurately reflect the
market situation.

Producers say that only 30

m—nﬂw

cent In dealt wuh in dim:t

duhh:twunpmd\mnlnﬂ

actively promoted direct mar-
keting from the 1970s to by-

ass middle-men, but have

tely questioned the wisdom
of their strategy because of low
prices on the open market
*which they use as a reference
in striking direct contracts, a
rubber source said.

| Western German

cconomy may

| show zero growth

BONN, Nov 16 : The
German rmmment’'s Indepe-
ndent Council of Economic
Advisers cxpects the western
German eco to show zero
growth in 1993, the Sue-
ddeutsche Zcitung newspaper
rcported on Sunday, reports

Reuter.

The newspaper obtained an
advance copy of the annual re-
port by the council, nick-
named the "flive wise men",
which is due to be presented
to Chancellor Helmut Kohl on
Monday.

It did not specily whether
the zero real growth forecast
was for gross national product
or gm;: dumﬂ&lzmduct, but
in either case prognosis
would be the' iloumiut yet by
leading economists.

Last month Ge s five
leading economic research
institutes said western German
Gross Hltiﬂﬂ:l Pmcil;c; PNH
would grow by on .5 per
cent in 1993 after a projected
1.5 per cent in 1992.

newspaper said the ad-
visers forecast rcal economic
growth in eastern at
scven per cent in 1993, They
forccast infllation at 3.6 per
cent in western and
nine per cent in the east

boost economy

Local farmers will visit China for intensive agri-

culture courses in an eflort to stimulate

with just 70

the urban markets,

Commercial

to visit Betfing
re olTic

—Depthnews Asia

a broader scale. But the
square mllunfhnddlﬁhd

more than 1,000 islands scattered across 500,
squarc miles of ocean arca— confound most
to develop commercial
islands because of the difficulty of getting crops

ties aside,
soon establish sister-city relations. Majuro
Amatlain Kabua and other officials have
next year
. After that, arrangemen
worked out between other Chinese cities and ou
ment to cement relationships.
mwdl says some other
joint economic activities include Chinese involve-
ment in the Marshalls' fishing

and dry-docking. In addition, he says
mdqwl‘-llpﬂtded to offer the Marshalls.

mde“

b

agriculture on the outer

-

M\l

iia

to make the sister
is can

i78
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industry, boat buflding
China’s medical’



