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BRIEFS J apall, ASEAN urge tradjng nations
' to shun protectionism

EC officials
meet in Berlin

BERLIN, Oect 25: The
European monetary commit-
tee met in” Berlin terday
but officials of the -pow-
ered organisation, which
oversees European Comm-
unity currency parities and
monetary strategics, re-
mained tightlipped. None
made any comment after the

held behind locked
fron gates in East Berlin's
Niederschoenhausen castle,
nor was there any briefing or
statement to the press, re-
ports AFP.

US firm makes deal
with CIS republics

SAN FRANCISCO, Oct 25:
Three former Soviet re-

{ ‘publics have signed a con-

tract with the US construc-
tion firm B:mhtehnd‘dm
other to build an
ol pipeline stretching 500
miles (800 km) across the
Caucasus. A Bechtel spo-
kesman said the 850 million
dollar pipeline will link the
city of Grozny, near the
Caspian Sea, to Novorossiysk
on the Black Sea, reports

Reuter.

More Pak govt
units on sale

KARACHI,
government has put on sale
through open bidding 27
state-owned industrial units,
having already disposed of 57
units and two nationalised
commercial banks in the L
two years,

L

Oct 25: The

government of Prime
Minister Nawaz Sharil has in-
vited private individuals, local

and foreign groups or com-
jes to participate in the
mlng. reports AFP.

NZ to have
cable TV

WELLINGTON, Oct 25:
Zealand's main tele-
carrier is to begin tri-
als of cable television in
Auckland later this year, the
Evening Post reported here
Saturday. Telecom, whose
main sharcholder is a conser-
tlum made up of Amittech of
test optic cable carrying
up to 30 channels into 600
households, reports AFP.

New

French PM cautions
of riling farmers

PARIS, Oct 25: Premier
Plerre Beregovoy on Saturday
warned European partners
not to rile French farmers
with concessions or disunity
in stalled world trade talks
which he predicted could not
be concluded until after the
US presidential election Nov
3. Beregovoy reaffirmed
France's unbending stance in
favour of its farmers in the
negotiations, reports AP.

GM prepares to
replace chairman
DETROIT, Oct 25: General

Motors Corp directors are
reparing to replace
hairman Robert Stempel

with John Smale, chairman
of the automaker's executive
committee. The Wall Street

Journal reported Friday. The

Journal, citing unidentified
sources famillar with the
board’'s deliberations, said

the decision would be an-

nounced at the next GM
board meeting Nov 2, sdys

AP,
Accord on
Swedish economy

STOCKHOLM, Oct 25: The
Swedish centre right coali-
tion government and the
Social Democratic opposition
have formally agreed on a fi-
nal economic emergency
package, Finance Minister
Anne Wibble announced on
Friday. It is designed to re-
duce public expenditures by

1 34 billon kroner (5.96 bil-

Hon dellar) and increase
taxes by eight billion kroner
(1.4 n dollar) by 1994,

'| she said, reports AFP.

China's economy
grows by 10.6 pc

BEWING, Oct 25: China's
economy grew by 10.6 per
cent in the first three quar-
ters of 1992, posting a slight
slowdown from rates of as

4 high as 12 per cent recorded

earlier this year, the state
statistical bureau said. Bureau
spokesman Zhang Zhongji
told a news conference

pas

officials said |fi.s
Saturday. The Privatisation
Commission set up by the

|

_sisted that

| public sector labour market

~ Clinton factor, hopes of interest

MANILA, Oct 26: Japan and
South East Asian nations spoke
out on Saturday against pro-
tectionist trade blocs after
trade talks between the Unitéd
States and the European
Community (EC) hit an im-
passe over farm subsidies, re-
ports Reuter.

A joint statement issued In
Manila after a meting between
Japan's Minister of Inte-
mational Trade and Industry,
Kozo Watanabe, and economic
ministers of the Association of
South East Asian Nations
(ASEAN) urged trading nations
to shun protectionism.

But ASEAN countries, while
expressing disappointment at
stalemated global trade talks,
complained that Japan's own
trade policies imposed a ceil-
ing on ASEAN exports and

All in
one!

NEW DELH]I, Oect 25 : India
is all set to launch a light
transport aircraft project in
technical collaboration with
Russia, reports Xinhua.

The National Aeronautical
Laboratory (NAL) in Bangalore,
capital of the South Indian
state of Karnataka, has pre-
pared the design and a proto-
type could fly by 1993-94, NAL
Director Prof, Roddam
Narasimha said at a seminar in
Banglaore Satu ;

What is pmr::zad is a pres-
surized civilian aircraft to seat
14 passengers with a twin
turbo-prop engine and two pi-

The aircraft can be used as
an air-taxi service, cargo plane,
xecutive aircraft, an ambu-
lance for rural services and
disaster rescuc.

He said that the NAL has
been working on the design
il three rﬂﬂrl.

LONDON, Oct 25: Prime
Minister John Major said an
agreement was neceded in the
stalled GATT trade talks to
head ofl "serious and savage”
consequences, in an interview
published Saturday in the Daily
Express paper, reports AFP,

The Prime Minister .in-
on the
Uruguay Round of the General
Agreement on Tarifls and
Trade (GATT)-blocked by a
US-French quarrel on farm
subsidies — must continue, and
that European Commission ne-
gotiators "have got to com-

Bmmia: and so have the

their

pancse markets.

"l will tell Japan that before
you cross the Atlantic just look
around to your neighbours,”
said Malaysia's tough-talking
International Trade Mindster
Rafidah Azix.

The joint ministerial state-
ment said every effort should
be made to overcome the US-
EC deadlock in talks on the
General Agreement on Tarifls
and Trade (GATT).

"In order to further the de-
velopment of the world econ-
omy, it is my basic philosophy
that all countries need to re-
sist any temptation towards
protectionism and the forma-
tion of blocs,” Watanabe told a
news conference.

The ministers warned the

blocked
Ja

access (o

Mexico that their North
America Free Trade Agre-
ement (NAFTA) should not
turn into a regional bloc.

Watanabe expressed annoy-
ance on Friday at the trade row
between the United Sates and
Europe that threatens to derail
the GATT process and delay
measures expected to pump
up to 200 billlon dollar into
the world economy.

"It is incumbent upon us to
build an open trading system
for the 21st century through
the GATT process,” he said.

Negotiations between the
two trading powers are sct to
resume, but Washington
warned {ls patience was run
ning thin and threatened to
slap retaliatory tariffs of
European exports il there was

no progress within days.

Diplomats have blamed
France lor the deadlock, saying
the biggest EC farm producer
fears antagonising its powerful
farm lobby before parliamen-
tary polls in March.

Indonesian Trade Minister
Arifin Siregar said ASEAN
countries back an open ing
system but have compla o
Japan that exports under a
Generalised System of
Preferences (GSP) "have been
very limited indeed”.

Japan's exports to ASEAN,
its third largest trading part-
ner after the United States and
Europe, reached 38 billion
dollar tn 1991 against imports
of 32 billlon dollar

"We discussed this problem
this morming in order to find
ways of encouraging ASEAN
exports to Japan,” Siregar

stated .

Japan has also come under
fire from western nations for
protecting its own markets.

ASEAN ministers urged
Japan to consider steps to im-
prove their access to its mar
kets and proposed further
talks on the matter,

Watanabe praised ASEAN,
which links Indonesia,
Malaysia, Brunei, Thaitland,
Singapore and the Philippines,
for moving ahead with its own
free trade area.

ASEAN ministers said on
Friday they would go ahead
with a free trade area (AFTA).
However they left many key
decisions on reducing tariffs to
a maximum of five per cent
over 15 years to another meet-

ing in Jakarta from December
11to 12

United States, Canada and

President Francois Mitterrand, in a street of Paris
in the recent world trade talks between EC and US. French farmers fear they will lose
benefits of big subsidies if Mitterrand government's proposals are accepted in the talks.

United States” to
agrecement.

reach

* "It needs to be said plainly,

clearly and publicly: we need a
deal. Nothing and no one will
stand in the way of that deal,”
he said.

"If we don't get a GATT
deal, and as a » have a
trade war, it will be particu-

rly 's diffi-
culties to face right the way
across Europe, the Third
World and probably the US as
well,” Major said.

"To throw away all that has
been done because we cannot

reach agreement on the thEEu going.

The major indust. il coun-
tries all face unique problems
with their work forces that
will require serious attention
for these nations to maintain
their status as industrial pow-
ers.
In the United States, the
test need is for companies
and public education to focus
more on training workers, in
ular those not planning
to go to the university and
those already in the work
force,

In 1991, "the United States
spent 0.85 per cent of Gross
Domestic Product (GDP) on

programmes, compared with
2.7 per cent in France, 2.7 per
cent in Germany, and 1.9 per
cent in the United Kingdom,"
notes an article by Ray
Marshall and Marc Tucker in
the September/ October edi-
tion of "International Econo-
mic Insights,” the policy
journal of the Institute for
International Economics, a
Washington policy research
group. ’

Technological change has
reduced the significance of
natural resources, and elimi-
nated the need for large plants
and layers of workers and su-
pervisors that characterised

outstanding would be a monu-
mental folly.”

On Thursday, Major said he
disagreed with French Foreign
Minister Roland Dumas’ sug-
gestion that the agricultural
negotiations be postponed for
several months, after talks be-

._tween the EC and US to over-

come the farm subsidy dispute
collapsed in Brussels
Wedhesday

Major on Friday had a 30-
minute telephone conversation
with German Chancellor
Helmut Kohl in which they
agreed to try to keep the talks

1]

'y

Major underlines need of GATT deal |

European Community Agri-

culture Commissioner Ray
Macsharry confirmed Friday
that senior EC and US negotia-
tors agreed to maintain con-
tact in a bid to reopen the

stalled GATT world trade talks.
Britain holds the current EC

presidency.

- Washington wants Europcan
farm subsidies cut, maintaining
they distort world trade.

The Daily Express inter-
view, conducted Friday before
Major left on a trip to EgypL
also touched on the Maastricht
Treaty on f[urther European
union.

the mass production work or-
ganisation, says Marshall, sec-

retary of labour in the Cartgr

administration, and Tucker,
President of the National
Centre on Education and the
Economy. The same technol-
ogy, they write, now "requires
that most workers, not just the
educated elites, possess think-
ing skills.” :
Poor school-to-work transi-
tion -
Compared with other indus-
trialised countries Marshall
and Tucker say, the United
States "probably has the weak-
est school-to-work transition
system.” The lack of attention

Industrial nations facing growing
labour force problems

to non-college bound students
is particularly damaging to the
future work forece. "It is no ex-
aggeration to say that competi-
tiveness depends mainly on
what a country does for non-
college-educated workers.

Marshall and Tucker cited
the recommendations of the
Commission on the skills of
the American Workplace
([CSAW). These include:

— A national , educational
performance standard that all
students would meet by age 16
to give students incentives to
learn and employers informa-
tion about the abilities of their
prospective workers.

rate cuts boost precious metals

LONDON. Oct 26 : Raw materials prices steadied after
recent losses, but there were no new factors to arrest
fundamental decline provoked by weakness in the world
economy, rts AFP.

Thﬂn::Tnc:mnt by General Motors that it had made a
quarterly loss, and weak industrial demand caused by
economic uncertainty and an excess of supply, continued to

on sentiment.

In the face of slumping prices, several producers
announced that they were reducing output, but these moves
had scarcely any effect on over-supplied markets. |

But precious metals were boosted by hopes that interest
rates in Europe are set on a downward trend and by the
Clinton factor in the United States, markets hold that the

" probable election of Bill Clinton as the next president will
result in measures to boost the economy, bringing inflation
which will drive up precious metals prices.

The price of ul:] P&“ sharply on fears that the United
Nations might ease its embargo against Iraq and because of
expected tension between members of OPEC at the next
OPEC meeting to discuss adjusting output to consumption.

Gold: Quiet. Price movements were calm, although

upported by ho that interest rates in Europe would be cut
::E by thcbybchepi"“tl'mt if Democrat Bill Clinton were elected

president he would boost the economy.

Platinum: Down. Prices were stimulated at the beginning of
the week by fears that supplies from: Russia and from South
Africa would be reduced. But prices than fell in the absence
of industrial demand and because of uncertainty about the
outlook for economic recovery in Japan, biggest user of
platinum.

Silver: Sharply higher. Prices.rose to the highest point for
four weeks because of hopes that the US economy would
begin to recover and that European rates would fall.

downwards, but prices should rally for technical reasons in
1993 for an increase of 15 per cent during the year.

Zinc: In retreat. Prices fell initially to the lowest level for
seven months because of a lack of industrial demand, but then
rallied partially in response to covering.

LME stocks rose by 1,075 tonnes to 377,675 tonnes.

Aluminium: Uneven. Prices fell at the beginning of the
week to the lowest point this year because of the poor outlook
for economic recovery, but they then rallied partially when a
German producer said that it was reducing output.

Rubber: Slightly firmer. The price of natural rubber
continued to benefit from the weakness of sterling, which
made purchases on the London market attractive.

Brokers stressed that the long-term outlook remained
clouded by the world recession and uncertainty about the
outlook for the car market.

Cereals: Higher. Wheat and barley prices benefited from
the US approval of 200 million dollar worth of farm credit

arantees for Ukraine and from the announcement of a plan
E:r boosting American barley exports.

With an eye on combatting EC subsidies, the United States
decided to support the sale of 2.53 million tonnes of barley to
12 countries within the framework of the Export
Enhancement Programme. In the 1991-92 season, the
United States sold only 1.5 million tonnes of the grain.

Tea: Higher. Demand was firm at the London weekly
auctions, where the average prices rose to 200 per kilo
against the previous ‘170 for better grades, to 130 pence
against 124 for medium grades, and to 85 against 83 pence
for rer es,

g::tnn: Unchanged. The Liverpool cotton price indicator
was quiet, catching its breath after the recent run-up
connected with sterling's decline. Poor conditions in the
textile industry and meager prospects for economic recovery
continue to depress cotton's long-term prospects.

Iran to buy
huge quantity
of tea from
Sri Lanka

TEHRAN, Oct 25: Iran will
buy 15 to 20 thousand tons of
tea from Sri Lanka according
to an agreement reached be-
tween Economies and Fina-
ncial Affairs Minister Mohsen
Nourbakhsh and the visiting
Sri Lankan Trade and Shipping
Minister AP Mansoor here
Thursday, reports IRNA.

The two sides also reviewed
establishing of an ajr link be-
tween Tehran and Colombo
and expressed hope that
flights would start operating
within the next two months.

The two ministers also
agreed to hold negotiations at
experl level in early spring to
study the holding of an exclu-

sive lranian trade exhibition in -

Colombo.

Aussie farmers
for concerted
action against

France

CANBERRA, Oct 25: Angry
Australian farmers have called
for concerted action against
France, urging ¢onsumers and
unions to tt its products
in protest at its role in the
breakdown of internatio
trade talks in Brussels, rep;:i
France sclls Australia every-
thing from aircraft to cham-
pagne and enjoys a substantial
trade surplus in bilateral trade.
* Government, farm and in-
dustry leaders here blame
France for what they say is a
looming global trade was in the
wake of failed talks between
European Community and US
negotiators. .

After coming close to
agreemeni on agricultural
trade -- the last sticking point
in the six-year Uruguay Round
of the GATT--US Officials
walked out of talks claiming
the EC had reneged on com-
mitments concerning reform-
ing farm subsidies.

The National Farmers
Federation (NFF) said Saturday
that Australian farmers stand
to lose hundreds of millions of
dollars as a result.

It wants Australian con-
sumers to boycott French
goods, unions to consider ban-
ning ships carrying French
products and the government
to review its contracts with
French companies.

Indian traders
ask for
Chinese-style

economic zone

NEW DELHI, Oct 25: India’s
leading big business grouping
has urged the government to
set up Chinese-style special
economic zones to boost ex-
ports and attract greater for-
eign investment, press reports
said here Saturday, according
to AFP.

Kantikumar Podar, Pre-
sident of the Federation of
Indian Chambers of Commerce
and Industry (FICCI)., said
Friday such zones had helped
China mop up 6.6 billion dollar
in the last nine months and
secure investment pledges for
30 billion dollar more.

India should follow the
Chinese example and'set up
similar zones with a
"disciplined labour force” to
boost export revenue and draw
foreign investors, Podar told a
news conference in Bombay,
the Press Trust of India (PTI)
said.

The FICCI chief said ex-
ports and investment needed
"focused attention” in the face
of India's external debt, esti-
mated at 71 billion dollar, and
warned of the possibility of a
debt trap.

By mid-1990's debt servic-
ing would require an annual
5.8 billion dollar, a large chunk
of export proceeds, he was
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Office of the Executive Engineer (RHD)
Workshop Division, Khuina

3rd Notice of RHD Inviting
Quotation

Q1. PHD Workahop Dvaon, Kiwina'1982.90
Qe Wharhie Mode

ol Offices of 142 Workshop
availabity of a- AE :
e ity of quot Fl-ﬁm:pm
4 Name of offices 1o :
receive quotation bids

5 Last date of selling 01-11-82/17-7-99 (only office hours).
6 Last date of rece+ 02-11-92/18-7-99 (1l 12.30 pm).
of quotation
| 7 ng date of 02-11-32/ 18-7-99 (At 1.00 p.m).
8 3maqmam Bangladesh Form No 2008 Tk 10/ per set
documents and at the rate of Tk 2/- every printed
Quota- | Estimated | Eamest | Time | Eigibiity of
tion No | Cost Money | Allowed | Contractors |
, Igggz- 2%(two) 25 (twen- 1. "A" to "C" General
| 93) per cent gaive} &Igiofﬁoadw
5 2."D" Class of RHD

Workshop Circle,
Khuina.

3. "E" Class of RHD |
W Division,
Khulna. (According
to their financial

it attested
copy of their a
r'ehglbl-hr{ certifica-
e almﬂ; ime Of buy-
Ermdnﬂmmﬂs .m |

Attention Ready-made Garments

Manufacturers & Exporters

- Free Quota Allotment in Local Fabric
For 1993 quota year in Canada & 1993-94
| quota year in the United States

i Applications in prescribed form are invited from Export
| Promotion Bureau enlisted Ready-made Garments
Manufacturers/Exporters for Free ota Allotment in
Local Fabric for 1 quota year in Canada & 1993-94 quota
year in the United States. Application forms will be
available from Commercial Information Centre, Export
| Promotion Bureau, Dhaka & Export Promotion Bureau,

| Chittaionq* _
| 2. Applications will be received under the
! i the last date everyday during ¢

3
-3
=2
2

340/640 (Gents’ Shirt)

347 /348 (Cotton Shirts /Trousers) 14-11-92
| 341 (Ladies Cotton Blouse) 14-11-92
342 /642 (Ladies’ Skirt) 14-11-92
336 /636 (Ladies' Dresses) 16-11-92
351/651 (Pajama set) 16-11-92
338 /339 (Cotton Knit wears) 16-11-92
638/639 (Synthetic Knit wears) 16-11-92
369-S (Cgtton shop Towel) 18-11-92
01 (49) (TC shirt) 18-11-92
03 (37) (Shorts) 18-11-92
05 (39) (Blouse) 18-11-92

Exporters intending to export local fabric ready-made
garments out of the a

ve categories may also n;ply. In
such case also the last date for application is 18-11-92.
3, Total allotment will be made subject to the following
terms & conditions: .
A Applicant should submit application with evidence
of using local fabrics. o
B. Allottees should submit necessary papers
including certificate from the registered apparel
Manufacturers, Association concerned as of
using local fabrics and copy of internal back-to-
back Letter of Credit as well as attested copy of
~ Master LC within 90 (ninety) days of issuing
allotment. -

C. Ex ers who have I:-eceivad allotment i:L:t.oul
Fa Quota during the current quota year are
unable to ex nEinimum !iﬂ'lqnl' the allotment,

need not a .

D. Application i?hnuld be submitted separately for
. each cat :

E Impune?my cloth if finished locally, will be
treated as local cloth. _

F. Allotted quota is not transferable.

4. Intending garments manufacturers & exporters are
re?umed to submit applications with papers &
informations to Export Promotion Bureau, ka and,
those at Chittagong, to Export Promotion Bureau,
Chittagong. Applications, if not submitted within the
presc time, will be trcated as cancelled. _

China's Gross National - 1 pri sumed their earlier quoted as saying.

e d Wool: Slightly lower. Wool prices re
Predust (ONF) % acptcnm I9ads Do, Pﬂaund. mntlr:.ﬂ l?r:::ﬂ:{:ggﬂ[mr: ;::d'rt?;nl downtrend, aflected by the absence of good news for the It has set an export target | . 12?'?‘ mwmm
was 17 u'illhnur:ln “Plﬂ'ﬂ.l :Imurl;miﬂ situation m?:g fnryn'lurt () 80 per cent of British industry. The high level of world stocks and the of 20.1 billlon dollar this fi- DFP (G) 18664-25/10 -124, Motijheel

nancial year, a growth of 12.8
per cent over 1991-92.

Dhaka- 1000

increase of some producers’ output to offset lower prices

k L}
demand. But brokers Rudolf Wolfl said that the level of stocks attiued to deorcas the markel tone.

period, reports Reuter,
. at the highest point since 1984, has pushed prices

k G-1346




