DHAKA THURSDAY, OCTOBER 22, 1992

BEXIMCO INFUSIONS LIMITED
(INCORPORATED ON 24 JANUARY 1990)

BALANCE SHEET
AS AT 31 ALY 1082

PROPEATY AND ASSETS :

Tangible Fixed Assets-Al cost 3 25555612468 219,712470.19
Preiminary E xpenses 83,165.00 79,730.00
Pre-production E xpenses 4 2414320083 15,903 580.45
Advance for Capital E xpenditure 10,000,000.00 10,000.000.00
Currert Assets 7763917408 15224 04238

Security Depost

Advance income Tax

Orher Advances

Cash o Banks m Curent Account 5

Tk. 367,420,672.57 261 !'ﬁﬂ'l!lil‘l 02

CAPITAL AND LIABILITIES :

- Share Capimi 6 68,666,000.00 68 ,6686,000.00
Share Money Deposit 7  26,334,000.00 -
Long Term Loans-Secured 8 130,860,234.00 136,523,582.00
Debenture Money Deposit 9 28,656,00000 -
Current Liabilities and Provisions 112,805,43857  55,820,249.02

Loan from Associated Lindenaking-Unsecured 10
Shont Term Loan from Sponsors-Unsecured
Liabikties for Capital Expenditure
Lisbities for Expenses

74 623 918.
21,553,000 00
11.559,076.056
5,159 444 51

3.581,189.74

Tk. 367,420,672.57 261,009,831.02

NOTE : The annexed notes form As par our annexed report of
- part of these accounts. same date.
Sd/- :
Dated 1 October 1992 M. J. ABEDIN & CO.
: CHARTERED ACCOUNTANTS

BEXIMCO INFUSIONS LIMITEDL
(INCORPORATED ON 24 JANUARY 1990)

NOTES TO THE ACCOUNTS FOR THE PERIOD
ENDED 31 JULY 1892

1. Significant Accounting Policies

These accounts are prepared under the bistorical cost convention which
does not take into consideration the effect of inflation.

Mo depreciation has been provided as there has nol been any production and
trading during the period under review, _

Transactions in foreign currencies are converted into Bangladesh Taka at the
exchange rate ruling on the date of ransaction

Liabilities in foreign currencies are converled into Bangladesh Taka at the
exchange rate ruling on 30 June 1982,

2. Trading and Profit and Loss Account

Mo Trading and Profit and Loss Account has been prepared as there has not
been any production and trading during the period under review.

3. Tangible Fixed Assets (At cost) - Tk. 255,555,124 .68
This 1s made up as follows

Ason01 01 @

Additions dung  the period from As on 31.07.32
- Jan 92 10 Jul 92 _ =

Land & land development 14961 444 00 = 14,961 444 00
Boundary wall 903 B80.00 - 90388000
Factory building under consiruction 25413131617 23133197 66 48,546,513.83
Plant & machinery under insiallation 178,395 533 02 1 421 58691 178,817,009.99
Aw conditioner h 7500 40000000 431.775.00
Furniture & hxture E.530 00 375,000.00 381 530.00
Overhead waler lank - 788 937 00 798 937 00
Electncily dsirbution board & cables - 1 865016 00 1,865,016 00
Deep tube-well - 1,601 ,000.00 1,601 00000
Transtormer - 300,000.00 300,000.00
Tools - 1,946 92892 1,946,908 %2
Siesl racks & pallets - 4,000,000.00 4.000.000.00
TR2WTIIAM19.  35,042,540.08 2SESE 12408

No depreciation has been provided as there has not been any production ln::l
he.perud under review

Additons o plant and machinery under installation of Tk. 1,421,566 91 is arnved al
aher crediting of exchange fluctuation gain of Tk. 577 246 19 arising ON CoONversion
of long term loans in foreign currencies as a! 31 July 1992 al the exchange rate
ruling on 30 June 1982 These loans are for import of an! and machinery

4. Pre-production Expenses - Th. 24,143,208.83

This represents revenue expenditure incurred for the period from 24 January
1990 1o 31 July 1992 and consists of as follows

Salares & Allowances 7

House Rent 155 .500.00
Telephone, Telex and F ax 45 090.15
Electnaily, Gas and Water 23574 94
E menanment EB.IEH.:I
Printing and Stavanery 65,6853 71
Repairs anc Maimenance 58 480 50
Registravon/Renewals & Subscription ar'ﬁﬂﬁ 00
Foreign Travel 338 953 92
Conveyance 5.699 00
Postage and Couner 24 11528
Trarng E xpenses $00.00
Audil Fee 22 500.00
Consultancy Fees 358,000 00
Bank Charges 73,800 55
Commitment Fees (DEG) a 497,030 96
Interest on Loan (DEG) 9543 824 48
leiw on Loan (FMO) 10,221,143 32

BoN and appraisal charges (DEG) 048 982

o ot
Commigsion (Others) 3,000 00
Miscellaneous E xpenses 3,824 75

Th. 24,143,208.83

This is 1o be capitalised as and when the shalt o
company g0 N0 commercial
)

8 m-mmwm-n.m‘m.u

Subsequently out of the said bank balance Tk 46 395 000 00 til
e _ b4 : 00 was utihsed lor

[ § Share Capital - Tk 68,666,000 .00
Tres conssts of

Autnoneec

2 000 000 Ordnary Shares of
Tk 100 00 each

Tk 200,000 Eﬂﬂ

issued Subscribed and Paw up cagial
686 660 Oranary Shares of Th 100 DO

each lully pao up  casr Th 68566 000 00
=

The breax-up of sharenoiding 15 as foliows

Soonsors (Loca paricipares) 50 000
000 000 00
FMO MNeterianas (Foreign parucpant) 18 666 000 .00
T H!HI!M.H
7. Share Money Deposit - Tk 26 134 000 00
Tres conssis of
(a) Somers Nominees (Far East) Lig
: 10,272 000 00
1:.?lﬂ0§n-yhun!n 100 -
each fully pasd-up  cash
(&) Sewth New Court Far East Lig 8
A x 527 D00 00
#5.270 Ordinary Shares of Tk 100
aach fully pad- up r casr

AC Hmaayar Fung NV Netherands
65 350 Ordinary Shaves of Te 100/
each fully pawd up i cash

Th. 26,334,000 60
Tris 18 recewed agars: of 283 340 ordinary shaves of Tk 100/ each

bk
“ﬂh“‘ﬁ“““m CoOngent
oo o the Boarg of investment gt

8. Long Term Loans (Secured) - Tk. 130,869,234.00

This congists of ipans from -
FMO . Netherands (3,100,000 DFL) 70,080 ,460.00
DEG, Germany (2,387,000 D) 60,788,774 .00

TK. _130,069,234.00

This is armved at aher debiting of Tk. 577 246.19 being decrease in liability on
conversion ol the said loans in foreign currencies as at 31 July 1992 at the
exchange rate ruling on 30 June 1992 and the resulted gain on conversion has

been credited o plant and machinery :
MNature of Secunly |

Pursuant to Security Sharing Agreement*among FMO, DEG, IPDC and
Beximco Infugions Limited, the lpans from FMO and DEG are secured by

(i}  Fwst pan passu equilable morigage of immovable properties both
présent and future, as and when acquired by deposit of title deeds; and

(W) First pari passu charge by way of hypothecation and a pledge on the
- machinery and on present and future floating assets wherever situated.

. Terms of Repayment :

FMO :  In 12 (Twelve) hall-yearly instaiments beginning from 1 February
1963

DEG . In 12 {(Twelve) half-yearly instalments beginning from 30 April
1992. The 1st instaiment due on 30 April 1992 of Tk. 5,077,101.81
(DM 213,000) has been repaid.

Rate of Interes! ;

FMO @ 85%Pa
DEG @ 105%Pa

9. Dlh;nturi Money Deposit - Tk. 28,656,000.00

This consists of :

(ay Somers Nominees (Far East) Ltd 11,178,000.00
Cayman Islands .

7.452 Debentures of Tk. 1500/- each

Jully paid-up in cash

(b} Smith New Court Far Eas: _id
Hong Kong ,
6,908 Debentwures of Tk: 1500/- each
fully paid-up in cash

(c) Bangue Indosuez, Luxembourg
A/C Himalayan Fund NV, Netherlands
4,744 Debentures of Tk, 1500/ each
fully paid-up in cash

10,362 ,000.00

7,116,000 .00

Tk. II!lEEEM;W

' This is received against full value of 19,104 debentures of Tk. 1500/- each
which will be alloted to the foreign investors as stated above, as per the
consent letter of the Board of Investment.

10. Loan from Associated Undertaking (Unsecured)-Th. 74,623,818.01

This represents a bridging loan extended by the associated undertaking to
meel the gap in financing requirement for implementation of the project.

Subsequently, Tk. 46,395,000.00 has been repaid, and the remaining
oulstanding loan will be repaid from the proceeds of Shares and Debentures
o be issued to general public.

. , ;

PART - VIl
MANAGEMENT OF THE COMPANY

The overall management is done under the guidance of Mr. A. S. F. Rahman,
Chairman of the BEXIMCO GROUF and Chairman of this Company.

The Managemen! of the Company's affairs and day o day activities are carried ou!
by the Managing Director under the overall control and supervision of the Board of
Directors. -

Mr. A 5 F. Rahman, Chairman, Mr. Salman F. Rahman, Managing Director, Mr
igbal Ahmed and Mr. M. A. Qasem, Directors are closely associated with the
Management of the Company They have vas! knowledge, wide reputation and long
experience n the management of bath Indusinal and Trading concerns. The

following are the present Directors of the Company.
Name and Address
rw ’ . =

Bangiadesh E xport Import Co. Lid

Particulars relating to other Directorship

1. WM. A S.F.Rahman (Chairman)
17 Dhanmondi R A Beximco Pharmaceuticals Lid. (Chairman)
Road No.1 Beximco wcals Lid, (Chairman)
Dhaka 1205 Beximco Foods Lid (Chairman)

Beximco Fishenes Lid. (Chairman)
Beximco Computers Lid. (Chairman)
Bexmco Investment Co Lid (Chairman)
Beximco Synthetcs Lid (Chairman)
. Padma Texhie Mds Lid (Chairman)
New Dacca Indusines Lid (Chairman)
Shine Pukur Jute Spinners L id (Chairman)
Sonah Ansh Lid (Chairman]
Comiracde Apparels L 1d (Chairman)
IFIC Bark Lid (Vice Chairman)
Invesiment Corporaticn of Bangladesh (Directer)

MANAGING DIRECTOR
2 Mr Salman F Rahman Banglacesh Export ImpurTCa’Ltd (Deputy Chairman)

17 Dhanmondi R A Beximco Foods Lid (Deputy Chairman)
Road No 1 Be ximeo Computers Lid (Deputy Chairman)
Dhaka 1205 Beximco Invesiment Co Lid (Deputy Chairman)
Beximco Synthetcs Lid (Deputy Chairman)
Padma Textie Mils L1d (Deputy Chasrman)
New Dacca indusines | id (Deputy Chairman)
Shine Pukur Jute Spinners Lid {Deputy Charman)
Sonal Ansh L (Deputy Chairman)
Comirade Apparels | id (Deputy Chaurman)
Beaxmco Pharmaceuticals Lid.  (Managing Director)
Bexmco Agrochermicals Lid (Managing Director)
Beximco Fishenes Lid (Managing Diwector)
Arab Bangladesh Bank Lid (Vice Chairman)

DIRECTORS
3 Mr lgbal Ahmed Beximco Foods Lid (Managing Direclor)
113 Crescen! Road Comuade Appareis Lid (Managing Director)
Kathal Bagan Bangladesh E xport impon Co Lid (Director)
Draka Bexmco Pharmaceuncals L id (Direcior)
Bexmco Agrochemicals Lid (Drecior)
Bexmco Fishenes L id (Director)
Beximco invesiment Co (Lid (Dvrecior)
Esses Exporers Lid (Dwrecior)
Sonall Ansh |id {Direcior)
| & | Serviaes L id (Dwrecior)
Arab Bangiadesh Bank Lid (Dwector)
4 Mr M A Qasem | & | Services Limed (Managing Dwector)
30 Babar Road Bewmco Pharmaceuticals Lid (Direcior)
Mohammadpur Bangladesh £ xpon Import Co Lig (Dwector)
Dhaka Arab Bangladesh Bank | id (Dwrector)

DIRECTORS' INTEREST :

The Dweclors have no personal inieres! except 10 the exient of recewing the
ordinary rémuneralion provided lor in the Aricles of Associanon

NUMBER OF DIRECTORS

Uniess otherwise dewrmined by the Company in General Meeting, the number of °

Dwectors shall not be more than seven - low Direciors regresenting Group °
Shareholders and three Dwectors representing other sharehoiders and Fi
Instilutions including (a) one from FMO of Netheriands (b) one om DEG of
Germany & (c) one from public shareholders

QUALIFICATION

Tuwmun-mmnmmmnumdn
nominal value of Th. 25,000/~ at least in his own name relaxable in the case of
mmmﬂwwm.-dh
requisie value .

REMUNE RATION

L

AUDITORS

LEGAL ADVISER

PART - IX

MISCELLANEOUS

M. J. ABEDIN & CO.
Chartered Accountants

98, Matijheel C_ A,
Dhaka

MR. RAFIQUE -UL HUQ
Barrister—at Law

WS, HUQ & CO.

47/1, Purana Paltan
Dhaka

BANKERS OF THE COMPANY : a) INTERNATIONAL FINANCE

INVESTMENT & COMME RCE BANK
LTD.

Motijhesi C. A.

Dhaka

b) JANATA BANK
Local Office

Motijheel C. A.
Dhaka

MATERIAL CONTRACTS :

The following are all materil contracts not being contracts in the ordinary course of
business which have been entered into by the Company :

)  Loan Agreement daled 08.03.1990 made between the Company and the DEG,
Germany for DM 2,600,000.

i) Loan Agreement dated 13.03.1980 made between the Company and the
FMO, Netherlands, for DFL 3,100,000.

i)  Investment Agreement dated 12.03 1990 made between the Company and
the FMO, Netherlands, for participation of Company's Share of Tu-m,m.uqn_

Copies of the aforementioned contracts and documents, a copy of the
Memorandum and Articles of Association of the Company and the consent orders of
the Board of Invesiment may be inspected on any working day during office hours at
the Company's Registered Office. -

BEXIMCO INFUSIONS LIMITED

APPLICATION FOR DEBENTURES AND SHARES
Beximco Infusions Limited
17 Dhanmondi /A, Road No. 2
Dhaka—1205

Dear Directors,

VWe apply for and request you 1o allot me/us the foliowing number of Debentures
and Shares and |'We agree 10 accept the same or any smaller number that may be
alioted 10 me/us upon the terms of the Company's approved Prospecius and subject
o the Memorandum and Articles of Association of the Company. Further, V'We
authorise you o place my/our name(s) on the Register of Member(s) of the
Company as the holder(s) of ............ Shares and on the Register(s) of Debenture
Holder(s) of the Company as the holder(s) of ............... Debentures allofied io me/us
pursuant to this application and to send Allotment Letier in respect thereol and/or a

Crossed (account only) Cheque in respect of any application money
relumable by posi at risk 1o the first apphcant's address stated below :
1. aNoofShaes .. ... .. 2. a)AmountinTaka ... . ...
b) No. of Debertures ...................... D) Amountin Taka
only deposited wde Cheque/OralPay OrderNp. ... ... I
4 I'We agree 1o fully abide by the instructions given herein.
5. Name and address
(1) Sole/First Applicant x

With Passport No. andior ID(fany) ... ... B

(2) Second Applicant

e Ra o ot 10 o]

6 Specimen Signature(s)

R L L LT T A —— —

BANKER'S ACKNOWLEDGEMENT
anly apphicabon money lor Debentures/Shares of BE XIMCO INFUSIONS LTD.

Authorised Signature
(NAME AND DE SIGNATION)

INSTRUCTIONS

Al informalion must be typed or written (in full in block letiers) in English or in

Bengali and should not be abbreviated

2 Apphcation must be made on the Company's printed lorm/photocopy thereo!.

3 Amtcannn muUs! not be less than lor 'wo Debentures value of Tk 3000/ and
len Shares value of Tk 1000/~ One can also apply both for Debentures and

Shares wialing Tk 4000/~ or muitiple thereol

4 Mrmhhﬂmﬁhﬁhnmmmﬂ%rumr

each applicaon and must be lorwarded to any one of the Bankers 10 the issue.
Mnmﬂuﬂhnhh’mﬂmmﬂfﬂrmﬂwmﬂhhnﬂ

MWHHM'NEBEIIEGHUEWLHTED'IHM

"A/C payee only” and must be drawn on a bank in the same town as the bank

o which he applicaton form has been sent

5 In the case of Jont Apphcation form. the alloiment letier will be despaiched 1o
hwmm“mlmmhlmnﬂunﬁmmﬂm any

mmwmm-hmnmﬂhmnm
Dy DOSUCOUrier servicer1o the person named first on this Application Form in

Tve Manner prescribed N e proapecius.

. may
be Mmade in single o JOINt NAMe(s) Two or mere appiications in single andior
joint names will be deemed 10 be multiple Application if andior
Applicant s one and the same b .

8 Mﬂﬂhﬂ“”'ﬂhﬂ'“.

@  Aliptmeni shall be made N SCCordance
o solely with the insiructions of ihe Board

0 Making ﬂﬂ“mmnmnm of
‘-mwwﬂmﬁ.hmn]wuwwu

" WMHMMH#\HMMMH |
wifich are incompiete shall no! bl entetaned ——

BEld b SRS ds by r e

5 EEEEE B4 bd Sy e T FTT AR SAaaE BE

e D T e e —

The Buily Star 9
TI-EBHHIFCI#"

(PUBLIC COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION
OF

BEXIMCO INFUSIONS LIMITED
The name of the Company is BE XIMCO INFUSIONS LIMITED.

The regisiered office of the Company shall be situaied in Bangladesh.
The obyects for which the Company is established are

1. To manufacture and produce intravenous Fluids (IV FLUIDS) and allied
products including Glucose, Normal Saline, Ringers Solution,
Cardioplegic Solution, Hartmann's Solution, et

2. To manufacture and produce TPN (Total Parenteral Nytrition) Fluid, al
types of amino acids, Dextran, Mannitol, etc.

3. To Manulacture drugs and medicinés, allopathic and indigenous in
general, and particularly produce and prepare biclogical and non
biological drugs, injectables of all kinds, lablets of all sors, serum,
vaccnes, inClures, exiracts, lotions, syrups both medicated and non

medicaled, other chemical products, and = set uwp pharmaceutical
laboratory, workshop, research institute and necessary struciures and
organisations and to work as Pharmaceutical and Chemicals

manulacturer generally . :

4. To carry on the business of manutacturing and dealing, both wholesale
and retai, in pharmaceutical, medicinal, chemical, ial and other
preparations and articles, including buying, selling, rading n these
goods.

5§ To acquire the rights and Nil information as o the process of
manufacturing, and the right 1o manulacture and deal in,
pharmaceutical, other medical products-

6. To manufacture and produce, IV FLUID Administration sets and, simiar
products including blood boys and other ‘Hospital Disposable’, biood
products.

7. To carry on all or any of the business of chemists, druggists and
chemical manulacturers of all kinds .

8. To carry on the business as imporiers and exporters and dealers n
general stores and provisions in all its branches, in particular as
imporiers or exporters of, and dealers in provisions, produces, drugs,
chemicals and other articles and commodities of personal and house
hold use and consumplion.

9. To carry on the business of manufacturing coniainers, such as glass

ampoules for filling in injectables and medicines, aicohol, tincture,
vaccines, extracts and lotions eic. glass or metal flasks, lest wbes,

10. To manufacture, import, sell, stock and deal in all kinds of acids
chemicals heavy or light, perflumery and cosmelic products, drugs,
disinfectants, insecicides, iletnes and medicnal preparations, soaps,
inks, polishes and allied products and by—products of all kinds and
descriptions. =

11.  To carry on the business ol manutacturer, imporier or exporier of and
d?w:inmm.ummwﬂm-ﬂm
of all kinds.

12. To carry on the business of artificial eye and limbs makers, corset
makers, stay makers, bandage makers, cruch, chair and streicher
makers, carriage makers, ambulance makers, chemists and providers of
all requisites for hospital, patients and invalids.

13. To buy, sell, manufaciure, repair, aller and exchange, refine,
manipulate, let on hire, import, export and deal in all kinds of substances
articles, apparatus, plant, machinegy, apphances, lools commodibes and
things which may be required for the purpose of any of the business of
the Company or commonly supphed or dealt in by persons engaged n
any such business, or which may seem capabie of being profitably dealt
with in connechon with any of the sad business

14. To apply for, purchase or otherwise acgquire and regisier any palents o
patent nghts, licences, concessions, secre! processes o privileges,
rade marks or designs and the like conlernng any exclusive or non
exclusive or kmited right 1o use, or any secrel or other information s o
any invenbon which may seem capable of being used for any of the
purpose of the company or the acquisiton of which may seem calculated
directly or indirectly 1o benefil the company, and 10 USe, SXSCISE.
develop or grant licences n respect of or grant hkoences i respect of or
otherwise turn 10 account the property, nghts or inforManton 50 acquired.

15 To enler nio parmership or N0 any arrangement for sharing profits,
union of interest, Co-operadon, | venture, NeCPrOCE CONCASHION, Of
oherwise wilh any DeSON OF PATSONS Of COMPENY CAFfyng ON O
engaged in, or about 1o carry on or be engaged in any business oc
ransacbon which the company is authorised 10 carry On Or SNGage in or
in any business or transacton capable of bewng conducied 80 as
directly or indirectty benelit this company. and 10 acQuWe OF Jown n
acguinng any such business

16. To take, or otherwise acquire, and hold shares, wn any other company

_having objects altogether or in part simiar 10 those of this company, or

carrying on any business capable ol being conducied so as 1o directly or
indirectly benefit this company .

17.  To stand as guaranior or surely for any sister CONCern, any person or

Eﬂfﬂpﬂ;"’lr and o morigage/hypothecate/pledge its properly as securly

18. To estabiish and support or aid in the establishment and support of
associations, institutions, provident or other funds, Irusts and
convernences caiculated to benefil the employees or ex-employees of
the company or their deperidents of such persons or lor any other
purpose as may be decided by the company and grant pensions.
allowances, graiuities, bonuses, and 10 make paymenis lowards
insurance and to subscribe or guaraniee money for charitable or
benevolent objects or institutions or for any exhibition or lor any public,
general or useful object.

19.  To carry on any other trade or business, whether manufacturing or
otherwise, which may seem to the company capable of being
conveniently carried on in connection with any of the business herein
mentioned or calculated 1o directly or indirectly enhance the value of or
o render profitable any of the company's property or rights.

20. To allsist, promote, establishior contribute 1o mange, control or support
sick funds, and any associalions or institutions lor providing, upon any
terms or conditions, medicines, drugs, medical and surgical preparations
and apparatys, and restoralives of lood as aforesaid during sickness or

21. To promote any company or companies for the purpose of acquiring all
" or any of the property, rights and liabilives of this company, or for any
ﬁwmﬂﬁmmﬁﬂrﬁmm-m

§ company.

22. To purchase, 1ake on lease. o in exchange, hire or othdrwise acquire
and 0 hoid and deal with any lands. (whether reehoid. leasehold or
otherwise) with or withou! buildings or any inleres! or iNterests therein
sitluated in Bangladesh, or elsewhere and any machinery, plant
apparatus. substances, products, articles and things and any trade
marks trade names, trade designs. rghts or privileges or other property
and nght or any kind of description whatsoever, which the company may
think necessary or conversan! for the purpose of 1S business

23 To build erect, consiruct, maintain and/or alter on any lands held by the
company any factores, godowns, offices, workshop or other buildings
Siruclures or ereclions whalsoever, necessary or convenen! for the
purpose of the company and 10 insure and 10 keep INsured he same

24 To sell, improve manage. deveiop, exchange, lease, morigage, dispose
of Wrn o aecount or otherwise deal with all any part of this lands and

buildings, or other property and rights of the company whatsoever

25 To invest and deal with the money of the company not immediately
reQuired in such manner as may from time 1o ime 10 be determined.

26 To lend money 0 such persons or companies and on such lerms as
may deem expedien! and in partcular 10 cusiomers and others having
dealings with the company, and W guaraniee the performance of
contracts, by any such persons or companies o 10 guaraniee for
repayment of loans, elc. of any such company

27  To borrow or raise loans and money from any bank and or other finanhcwal
institutions N such manner as the company shall think §L with or withoyt
securnbes of by any other means as may be deemed sxpedient, and
secure the repaymen! therao! by mongaging. hypothecaing. pledging o
otherwise charging the whole or any parts of the property o assels of the
company . both movable and immovable. and aiso o raise loan by issue
ol debenitures or debenture siocks perpetual or oiherwsse charged on
all or any of the company's properties, ncluding 8 uncalled captal and
or by any other legal means

28 To remunerate or make donalions 10 any Person, rusl or company for
services rendered or 10 be rendered In placing or assisling 10 place or
guaranteeing the piacng of any of fhe shares in the company s capital or
any debentures debenture sioch or Other securibes of the coOMpany o n
or about the promotion of the company or In or aboul the lormation or
promotion of the company or the conduct of s business.

2 Todraw make accep! endorse negouate, dscoun! execule and ssue

promissory notes. bills of exchange, hundies, bills of landing warrants
debentures and ofher HTHHI or wranslerable or mercantie
INsiruMents and documenis of fitle 10 goods or property

30 To open an account with any bank o Danks and 10 draw and endorse

cheques and 10 wiindraw Money rom such acoouMs
See page 10



