DHAKA SUNDAY, OCTOBER 4, 1992

Tk 52

An agreement was signed in
the city Saturday between the
government of Bangladesh and
World Food Programme (WFP)
for 28,004 metric tons of dif-
ferent food items worth Taka
52 crore to be given in aid of
the Rohingya refugees from

mar during October 1992
to March 1993, reports BSS.

The [ood items include

rice, pulses, edible oil, sugar, .

salt, dry fish and blended
sayagam, according to a press
release

Earlier, the WFP gave Bang-
ladesh government 26,310
metric tons of food grains
worth Taka 36 crore in aid of
the Rohingya refugees.

Relief Secretary M A Hakim
and Dhaka office chief of WFP
Geston Ajben signed the
agreement on behalfl of

Withdrawal of
quota policy
of garment
sector demanded

Mohammad Moshsdrafl Hos-

sain, President of the BGMEA

said that if the quota
is not the fast
sector will

face extinction, says a press
release.
The BGMEA chief was de-

or October 2. He declared
that the so called quota policy
has been thrust upon the gar-
ment industry completely by
passing the BGMEA.

apprehended  that
agents of destruction might
have pulled the strings from
the backstage so that the pol-
icy of free market economy of
the government Is frustrated.
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Ibrahim Mia, Chairman
New Chairman,

Vice-Chairman
of City Bank

The Board of Directors of
The City Bank Limited In its
mee held on
1 clected im Mia
as Chairman and Md Alf Hos-
sain as Vice-Chairman of the
Bank for
Ibrahim

8

| Cenire.
Sonargaon to
host reception
for clients in

Ctg tomorrow
General

|
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Bangladesh and WFP respec-
tively.

Another report from Wash-
ington adds, visiting
Bangladesh Food Minister M
Shamsul Islam had a meeting
with US congressman and
Chairman of House Committee
on Agriculture De La Garza on
Thursday and discussed wide
ranging subjects of bilateral in-
terest.

Islam briefed the con-

man on the steps taken
by the government for mod-
ernising and developing agri-
culture and attaining self-suffi-
ciency in food.

De La Garza assured his
committee’'s support to help
Bangladesh in increasing food
production and modernising
agriculture. .

Islam also met chairman of

the house sub-commitice on
Asian affairs, congressman

Stophen Solarz, and discussed

matters of common interest,
Islam had a meeting with

assistant administrator ol US

‘state department Henrietta

Holsman Fore.

He brieled Mrs Fore on the
reformative measures taken by
the government in food pro-
curement, distribution and
trading and the various mea-
sures of the food for works
programme.

Ban esh ambassador to
the USA, Abul Ahsan, was pre-
sent during these meetings.

Qatar donates

$ 107255
UNB adds: The government
of Qatar has allocated 1,07,2556

US dollars for providing relief
to the Rohingya refugees in

It was disclosed by Charge-
d'Affaires of Qatar in Bang-
ladesh Mohammed Abdulla
Al-Subaje when he called on
State Minister for Relief Lutfar
Rahman Khdan at his office
yesterday.

The State Minister thanked
the government of Qatar for
the donation and assured the
CDA of the best use of the
money.

They also discussed matters
relating to bilateral {ssues and
common interest.

Both sides hoped that the
existing (riendly and fraternal
relations between the two
Muslim countries would fur-
ther be strengthened in the
years ahead.

Mohammad Mosharraf Pre sident of the (BGMEA) delivering his presidential address at
the special general meeting of the garment manufacturers and exporters at a logal hotel

Friday.

Commenta_rz
Further reforms a must for

We sounded a note of caution in this column
May 23 against the sudden and 'too high
in Bangladesh stock prices. We told that
ordinary investors would again burn their
if they rushed to buy in that run-way

Wthldtlntnot because the price was al-
ready too high, but because in the
in fiom which they never
:’-’ mwuﬂﬁmd-#
ing the two months, i.e. June and
July. Stocks finally levelled to their previous
prices after their phenomenal rise. In the
mhlhlmmmﬁuhmﬂﬂnl
prices money.
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investors considered only a

thought to be the blue
chips to take a bet on.Those were Chittagong
Cement, Monno Ceramics, Apex Tannery, GQ
Ball Pen and Beximco Pharmaceuticals. But the
invesiors did not win. In the turbulent stock
market of Bangladesh nothing proves to be
blue clip.

It was heard that some foreign investors
also took stake in Bangladesh stocks and in-
vested about six crore taka in the mentioned
stocks. In fact, the participation of fo buy-
ers fuelled speculation this time. Bnnr:g:olu:n
they better stock-pile fﬁd stocks, to
to the loreign buyers. In the
foreign bu lost in the
form of loss, h arose from the dif-
ference stocks’ prices between June-July

and now. Monno Ceramic, Chi ng Cement

came down almost half within one month.
Other stocks also tumbled and the investors

:rt-ph Hnw‘uﬂn‘ situation. In
une-July . -over
the floor of Dhaka Stock Exchange was scventy

now come dawn (o a one-

_ least In' aspeets:
-:ﬂvtmm and

our financial market

Guest Columnist

understand that some essential reforms must

be brought about before we can have a working

stock market. The reforms measures should
start with the setting up of the proposed Secu-
rities and Exchange Authority without delay
and putling the cntire operation of stock mar-
ket under fts command, including that of the
stock exc
Stock needs to be reformed, at
first, by dropping the in-
members offering memberships to
ncw aspirants who will choose stock business
as profession, and second, by changing the
structure ol the exchange's governing body
nh:h will allow incluston of persons from out-
in its present form, it is quite possible to
have waste sale, collusion, and fictitious bid-
ding in the stock exchange. No one is there to
oversee the irregularities. The responsibility of
overseeing any irregularity should be leflt to a
body free from the demination of broker-
members.

The old Company Act of 1913 needs to be
replaced by a new one as In Pakistan and india.
But it scems that the government has forgotten
this important aspect of regulatory law regard-
ing corporate activities. The tax structure on
corporate income is also not conducive to a
healthy growth of stock t. The corporat
income tax has a flat rate which ranges from
45 per cent 1o 55 per cent. At this form,
company which declares more profit to its
B holders also pays more tax at the same
pre-determined flat rate. It does not give the

firms the incentive to declare a higher divi-
dend.

The rational choice is to tie the tax rate in-
versely to dividend rate — that s, if a company
declares a high dividend, that company should
pay corporate income lax al a lower rate. If tax
structure is reformed on this line the govern-
ment will also receive more revenue from t
public limited companies.

Ew&m:h the world financial markets
are re ted. Bangladesh financtal mar-
het, I:IME its stock market, seems to be
an exception. The market falled 10 receive
proper attention from the top-people of the
government.

Top bureaucrats l.r:' high military officials
are e in portiolic management with
land m purchases. Many of them keep

in the sale custody of bank accounts.
But gll type of portiolic management does not
help moping up finance for industrialisation.

potential of stock market should be
used for domestic resource mobilisation to-
wards industrial finance. This will also solve

our problem of local counter funds to

DrAr M Shamsul Huda Hmlﬂﬂilji

heid at the central Training

L

tor, Bangladesh Krishi Bank (BKB ) is dis-
among the participants of a workshop on “Sick Project Rehabilitation”
Institute of the Bank Wednesday

Business

WFP food aid for Rohingyas

CHITTAGONG PORT

Berth ition and performance of vessels as on 3.10.92

Bath Nameofvessels Cargo Lpot Locsl Dateof Leaving
I e == call ___ssmot ___ acxival
J/1  Artimis Cement - Bright R/A 13/10
J/2 Alam Tenaga Wheat  Damam Dynamic 17/9 4/10
Jf3 Uniforee M Ses P Said MSA 25/9 3/10
J/5 Mowlawvi Gl/GL Mong SSL 30/9 7/10
J/7 Bintang Harapan Gl Hong PROG 24/9 3/10
J/8 | Yamburenke Cont Sing CT 27/9 4/10
J/9 Jiang Cheng Gl/GL SHae BDShip 21/9 4/10
J/10 Komsomolets
Adjhartt Cement Ageba PSAL  25/9 8/10
J/11  Fong Shin Cont Sing BDShip 30/9 8/10
J/12  Camavos Explorer Wheat Sing Alamin 16/9 8/10
J/13  Andromache Cont  Sing RSL 1710 4/10
MPB/1 NGS Express Cont Sing BDShip 30/9 4/10
MPB/2 Benvalla Cont Sing RSL 29/9 5/10
TSP Three Sister RPho Agba SSST  1/10 8/10
RM/6 Yao Shent Cement Sing Bright 17/8 4/10
DOJ  BanglarJyoi COd - BSC R/A 3/10
DDJ/1  Endurance Sea Repair Aguba EOSL 25/1 5/10
RM/9 Asha ir - Bac R/A 5/10

VESSELS DUE AT OUTER ANCHORAGE

Name of vesscls Dateof Lastport Locul Cargo Loading
sntnistemisan L e R N

those, only five shares and one debenture gained. 20
lost while three shares and one debenture were traded at
previous rates.

Both the turnovers declined on the trading day. Value
dropped from Tk 1028552.00 to Tk 324017.50, a fall of
68.497 per cent. While volume fell by 71.062 per cent, from
2182 to 2667.

DSE index fell to 362.8736 from 3563.6418, showing a
decline of 0.217 per cent. '

’

Ocean Voyager 3/10 - AML Cement -
Northern Dancer 4/10 - Unimarine Scraping -
Pacific Timur 4/10 Pata OTL Logs Male
Ronjay Choomic 4/10 - PSAL Cement .
Tanfing Pinang 4/10 Sing HBA Gl -
Optima 5/10 Col RSL Comt Sing
Safina -e-Najam 5/10 Kara ASLL C Clinker .
Chandidas s/10 - SSL E/L UK Cont
Continent- | 5/10 Mong A Bunkering -
Ronald 6/10 Kam UMAL C Chinker -
Andrian Goncharov
23/9 5/10 Sing Ccr Cont Sing
Banglar Kakoli 7/10 Mong BsC Gl -
Johanna-K 7/10 N Orle Alamin Wheat -
Olgal 7/10 - USTC Cement .
Bakri Navigator 7/10  Jeed ENCL - -
Indian Renown 7/10 - UMAL C Climker -
Banglar Shobha 8/10 - BSC Gl -
Amal 8/10 Sikka ENCL Cement .
Kamaleverett 8/10 - EBPL FE ST
Ingenuity 8/10 Col RSl Cont Sing
Nikoula 8/10 - PSAL TSP -
Vishva Mamata /10 GCd SSL Gl/GL Jaga
Ahler Breeaze 10/10 Col RSL Cont Col
Knud Jespersen 10/10 Sing CcT Cont Sing
AL Salma 10/10 Hong ASLL Gl .
Robert-e-Lee . 10/10 - Kama Gl New York
Banglar Urmi 12/10 Cel BsC Gl/GL UK Cont
Cattleya 12/10 - Prog Gi -
Safac 13/10 - ASLL Gi/GL Cal
Sca Glory 12/10 - Khansons Cement .
Kiso Maru 12710 - SSL Gl -
Shenton 13/10 Sing OMNI Cont Sing
Ranger 20/10 - Lutful Soft Wood Pulp .
Ivyeverett 14/10 - EBPL Gl
Mallowevereit 18/10 - EBPL Gl Mom Mapu
Gold Horizon 19/10 - _ AML Gl Mom E
TANKER DUE |
Avon - 3/10 Col . CT Pulm Ol
Esso Bayonne 4/10 B MSPL HSD JP-1 -
VESSELS AT KUTUBDIA
Name of vossols Cargo Lastport = Locuml Dt of
TT Energy - oo Col ; NNL I'H!

Kashee . cod Rast DSLL 29/9
Shoursbh COd . BsC R/A
VESSELS AT OUTER
READY ON:
Ever Cheer Cont _Slt_! m 3/10
VESSELS NOT READY
Chopin oSO S Lore Hoval 2/10
Ertksvann C Ciin Porba sw 2/10
Shong Chon Gang Cement Nam po Sunshine 25/9
S E Haider (o] Kara ASLL R/A (20/9)
VESSELS NOT ENTERING
Jong Pyong Scraping Mong . O8A 23/9
Mehedinti . Col BSL R/A
Kyrmikosae Scraping Tema = OMA 29/9
Mistral n-_:-:m P Said OTL 1/10

The above were Saturday's shipping position and
performance of vessels ol Chittagong Port as per berthing
sheet of CPA supplied by HRC Group. Dhaka.

Price Index

Essentials

Firm 13.00-14.00
Amanifine) 7 wi; S B0
P ayam 13001175 Moogh ne
VEGETABLES (Taka per ky) Chhola 22.00-24.00
Potato (local) 11.00-12.00 Kikowani -
Brinjai $.00-12.00 FRUITS
Karolla 11.00-13.00 (Ome piece)
Ladshak $.00-6.00 Greon Coconut (Small) 5.00-6.00
Green Benans (Fowr Pleces)  4.00-6.00 o ploss)
ONER FOODORA N (Min pr iy Preapple 8.00-12.00
Atie 11.00-11.50 Sagar (Large) 10.00-14.00
FISH (Taka per kg ¢ Ry 100400
Ruhilhig) 140.00-170.00 (Taka per kg
K atiea(tng) | 10.00-120.00 s NA
Hdaa anne O s e
zﬂu 120.00-130.00 Mustand
Ko 1 20.00- 1 30.00 zh (lkg) 48 005200
MEAT (Taka per ky)
Beoef NA Omon  (locsl) 9.50-10.00
Mt NA Garbie (local) 25.00-30.00
L_'“ MILK Two kge

D 319 00- 12000
Modersie Red (ow 318.00-319.00
Smail MISCELLANEOUS (Teha
Dus (Pl ) : 7.00.800
BGG
h M
Duch

Sowrce  Depatment of Agrculurs maseting

The lollowing are ll'ltc—\-=hnh‘lm-rlln‘lnl
TT (C). OD transfer bu rates foreign
currencies effective on 4, l:ﬁf"h-‘

f

£

36.6330
66. 8000
27.3000
I:.“
: uim
29458 ‘I.Hﬂ
6200 10.5848
. 1688 133.2213
8030 | 4MNN
~ __1.8408
Authorised dealers will TT clea rate
purchase of remittances of s r-ulntll‘ abroad. -
Note: AMU —Astan Monetary Unton

DSE All Share Price Index 352.8738
Market Capitalisation Tk 10,087 .8608.719
Turmover in Volume 286857
Turnover in Value Tk 324017.50
W
Compary FV/ML Previous Closing Changr har gy
Price Price (Absolute) % ower
Tk Tk Tk Price)
Gains (08)
Shares:
BD Thai Alumintum 100/10 78.08 79.00 092 1.178
Beximco : 10/50 13.75 13.90 0.1% 1.080
Beximco Pharma 100/5 381.79 3885.87 388 1.018
Apex Tannery 100/5 381.34 384.00 268 0897
Usmarda Glass 100/8 250.00 250.19 0.19 0.076
Debenture:
Beximco Pharma 1285/1 1362.00 1365.00 3.00 0.220
Milon Tannery 100/8 2100 2000 100 4781
Paper Processing 100/10 42.00 40.50 150 357
Cig Vegetables 100/8 88.00 85.00 3.00 3.409
Zcal Ranga Sugar 10/50 * 9.87 9.54 033 3349
Kartm Pipe 100/8 11500 112.00 300 2.808
Eagle Star Textile 10/50 2450 2388 062 255
Dulamia Cotton 100/10 84 .00 82 .05 1.88 2.531
Monno Ceramic 100/8 288.50 254.00 5.50 2.119
Bata Shoe 10/ 100 38.25 35 S50 0.75 2.068
Howlader PVC 100/10 97.00 95.00 2.00 2.061
Aftab Automobiles 100/6 197.00 193.00 4.00 2.080
BD Autocars 100/5 74.50 73.04 1 .48 1.956
Renewick Jajnewar 100/5 90.52 809.00 1.52 1.679
National Tubes 00/10 9400 9250 1.50 1.588
Tallu Spinning 100/10 13250 131.00 1.50 1.32
National Bank 100/S 106.00 105.00 100 0543
Satham Textile 100/10 79.00 78.50 0.50 0.632
Chittagong Cement 100/8 27124 270.00 124 0.457
Padma Textile 100/20 182.11 181.50 0.81 0.334
Bengal Food 100/% 133.63 133.50 0.13 0.097
at rates
Shares: Cables, The Ibnsina, GQ Ball Pen.
Debenture: Beximco. :
. Spcialised Jute 10/50 NT
Company FVMLTE ShinePukurJute 100/5 96.00
BANKS G0 ' R T ——
Al Banika Bank 100071 96000 A TRGIILE | e e
AB. Bank 100/5 183.00 Alhay Textile 10/50
City Bank 100/5 280.00 Arbee Textile 100/10 112.00
LF1.C 100/5 152.00 Ashral Textile 10/50 33.50
Islami Bank 1000/1 1400.00 Chand Textile 10/50 NT
National Bank 100/5 105.00 - chand Spintng 10/50 NT
Puball Bank 100/5 100.00 Desh Garments 100/10 54
Rupali Bank 100/10  75.00 -
UCBL 100/5 122,00 DulemiaCotion  100/10 82.08
Uttara Bank 100/5 115.00 Eage Star Textlle 10/50 3388
INVESTMENT (08) Modern Dying 100/5 4100 |
1L.CB 100/5 103.00 Padma Textile 100/20 181.50
st ICB M. Fund 100/5 400.00 Quasem Silk 10/ 100 5.10
2nd ICB Fund 100/5 184.00 Quasem Textile 10/50 5.00
ShICBM. Pund  100/10 140.87 . /8
6th ICB M. Pund 100/10 6100 S.TM. (ORD) 100/5 50.00
ICB Unit Cert. Stylecraft 100/5 108.00
Sales Price 112.00 Swan Textile 100/8 20.00
| Bepurchess 10700 Tallu Spinning 100/10 131.00 |
INSURANCE (04) Tamtjuddin 100/10 19578 |
BGIC 100/10 138.50 i
Green Delta 100/10 15090 TRANMAMGEUROMNA & J
Peoples 100/10 14600 CHEMICALS a7
Rangla Proceas 100/8 61.00
BCIL 100/10 200.00 .
100/5 193.00 Beximco Pharma 100/S 38587,
10/50 49.00 QGClaso 10/80 1285.00
100/5 250.00 ¢ 10/30 10.00
Lamps 100/5 255.00 Mok
B. Thai Ahsmintum 100/10  79.00 SNAINNGE SR WA
Bengal Steel 10/50 2000 Phzer 100/8 110.00
Fastern Cables 100/5 77.00 Pharma Aids 100/5 190.00
}h-HP;WE ll:;;;g ngnu Pharmaco 100/8 3000
Kartim 112.00 Progressive Plastic  100/8 67.13
h""m 100/5 75.00 pReckitt & Colman 10/50 110.00
Momnno Sta 100/% 220.00 :
SR/ 246 o6 Rahman Chemicalh 100/10 52.00
National Tubes  100/10 92.50 I herapeutics sy Blboget
Pasther Sesel 10/50 800 The lasine 100/10 101.00
wnm-nqul- 10/50 9.74 Wata Chemical 100/30 111.77
100/5 89.00
Singer m 100/5 84000 PAPER & PRINTING @8
Eagle Box 10/50 2000 |
FOOD & ALLIED (3% Monospool Paper 100/5 8000
A B Biscuit 100/5 200.00 Paper Converting 100/S 78.00 |
Alpha Tobacco 10/50 4600 Paper Processing 100/10 40.50
Aman Sea Food 100/8 2500 Padma Printers 19/% 5000
Apex Food 100/ 45000 Sonall Paper 10/50 S8.00
[ER. 100/8 180.00 SERVICE@R i
BD Plantation 100/5 500.00 Bangladesh Hotel 10/50 1300
He gl Food 100/5 13350 Bd. Service 10/80 NT
emy 10/50 6000 MISCELLANBOUS 06 |
Ctg. Vegetable 100/10 88.00 Avex Tammery 100/3 384.00
Dhaka 100/8 116.00 Ammit 10/50 3838
EL Camelia 100/5 1040.00 Duia Shoe 10/100 .50
Frogleg Export 10/50 3.00 Deximes 10/100 1380
Gemind Sea Food  100/8 10000 BSC 100/8 .00
Moders industries  100/8 200.00 O O Ball Fen /% 8800
NT.C 100/5 28500 MWA Speed 100/8 8400
Rupan Od 10/100 eos Mien Tansery 100/  30.00
Youssul Flour 10/80 NT Pheonix Leather "100/8% 0.
Zoal Bangle Suger 10/50 .54 Sevar Reftactories 100/3 95.00
The Engineers 100/% 10).00
FUEL A& POWER (s Teapick lrwd 100.10 120.00
HEY Oxygen 10/80 BS2.00 Usmarde Glass 100/8 250.19
Fastern Lubwicant 10/8%0 14.00
National Oxygen  100/10 108 00 DENENTURES ©0
Padma O Co, 10/80 48.00
JUTE B
Ahad Jute 100/10 NT
Arowara Mite 10/80 NT
Delta ute 10/80 a.80
Cirwwmia Jute 10/80 NT
Inlam Jute 100/8 B8.00
Jute Spinmner 100/8 78.00
Mutual hate 100/8 108.00
Northern Jute 10/%0 NT
Shamaer Jute 100/8 10000 ALsAllotrmant Lotter



